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THE WAR REVENUE BILL. 


On pages 1191 to 1198, under the head of Reports 
and Documents. we publish the full text of the new 
Revenue and Loan bill, as approved by President 
McKinley on Monday, June 13. We have inserted 
numerous headings through the body of the bill to 
facilitate reference to the various provisions. 





THE FINANCIAL SITUATION. 


There has been somewhat of a reaction in Wall 
Street this week, and prices have declined on the 
Stock Exchange, though with. some recovery at the 
close. ‘I'wo main reasons have been advanced for the 
less contident tone. First and foremost is the col- 
lapse of the Leiter deal in wheat, with the resulting 
great drop in the price of that cereal. In the second 
place it is beginning to be felt that the Spanish war is 
likely to prove a costlier and more difficult undertak- 
ing than had b-en supposed by the bulk of our 
people when the conflict broke out. The victory at 
Manila gave the impression that the struggle would 
be quickly brought to a close, Spain yielding to the 
inevitable. The buoyancy on the Stock Exchange 
which followed the announcement of that victory was 
in large part attributable to this feeling. The opera- 
tions before Santiago and Guantanamo, however, 
make it evident that the Spaniards will offer stubborn 
resistance, and that in the invasion of the island 
many unforeseen obstacles will have to be overcome. 
At the same time reports in the daily papers have 
spoken of the probability of the President being 
obliged to call for 100,000 more volunteers. No doubt 
is felt regarding the outcome, and the actiox of the 
Government in proceeding with great caution and de- 
liberation is universally commended. Nor do the finan- 
cial arrangements for carrying on the conflict cause any 
anxiety. The War Revenue bill having been ap- 
proved by the President on Monday, the Secretary of 
the Treasury at once issued a circular inviting sub- 
scriptions for $200,000,000 of the new three per cent 
bonds authorized by the Act. The reception accorded 
the loan makes it certain that the Government will 
have no trouble in borrowing the money it needs on 
very favorable terms. Thus the situation is really 
very satisfactory. The feeling is, however, that if 
the war is to be prolonged instead of being of only 
short duration, new bearings will have to be taken as 
regards the effect on values, and that in the mean- 
time a cautious policy will be wise. 

The collapse of Joseph Leiter’s wheat s»eculations 
has naturally been an influence of great moment. 
Expectations based on the wheat prices ruling last 
month will of course have to be greatly modified un- 
der the much lower prices prevailing now. But it 
may well be asked if in its ultimate effect the failure 
of the “deal” at this juncture is not to be regarded 
as a favorable rather than as an unfavorable occur- 
rence. Every previous scheme of this kind—and there 
have been many of them—has proved disastrous to 
those engaged in the attempt and detrimental to the 
interests of the producers. Their invariable effect 

as been to pile up wheat here in sight of the whole 
world. consumers supplying their wants meanwhile 
elsewhere. As a consequence, when we finally con 
cluded to dispose of our holdings, we had to let go at 
greatly reduced prices. In view of what has now hap 
pened, is there any reason to think that our experi- 








ence on the present occasion would have been any 
different? The growing winter-wheat crop is now 
maturing, and within a few weeks it will be ready for 
market. The statistical situation of wheat the world 
over is such that our farmers ought to be able to sell 
this new crop readily at good prices. But this is far 
from saying that they could demand fancy prices with 
any show of success. 

Only twenty days ago it seemed as if Leiter had 
achieved the impossible and had been able to raise and 
hold values at abnormal figures. But itis now seen that 
he was even then carrying an enormous load. The 
truth is, the undertaking would long since have met 
the same fate as previous similar schemes except that 
the breaking-out of the war came in to interrupt the 
ordinary course of things. That event served to give 
prominence to the shortage of wheat supplies resulting 
frem poor crops for two successive seasons, and led to 
a sort of panic among consumers. But as events have 
demonstrated, the abnormal prices proved a powerful 
magnet in drawing out old reserves. Not only 
were bins here at home swept bare, but ship- 
ments from other countries have also reached 
unusual proportions. Take merely the movement 
the last two weeks, for illustration. The exports 
from the United States for the two weeks were 
only a trifle less than 10 million bushels, but while 
the size of our own shipments was tolerably well 
known, it will no doubt be a surprise to most persons 
to hear that in the same two weeks Russia, which is 
supposed to have had a short crop last year, shipped 
over 8} million bushels, that India exported 54 million 
bushels in these two weeks, and that even Argentina 
sent forward over a million bushels, not to speak of 
the minor countries. Counting the shipments to 
Europe from all the principal exporting countries, in- 
cluding the United States, the total for the two weeks 
mentioned in 1898 reached 25,723,000 bushels, against 
only 12,000,000 bushels in the corresponding two weeks 
of 1897. 

Obviously these exceptional shipments from other 
countries involved a menace to the interests of the 
wheat producers in the United States. There was 
danger of a repetition of past experience—that is, 
there was danger that when our new wheat crop was 
ready for market foreign consumers might so largely 
have supplied their wants in anticipation from other 
sources as to be indifferent about drawing on us. The 
result must have been a much more disastrous break 
than that which was experienced the present week. 
The decline which has come, therefore, has applied a 
corrective. There has been a readjustment of values, 
so that the outlook for the future is assuring, in- 
stead of being threatening. In this sense it is an 
encouraging rather than an adverse development. 
Nor must it be supposed that prices now are low. even 
after the decline. It 1s misleading to say that the 
price has dropped a dollar a bushel within a month— 
that is true only when applied to the phenomenal 
figure of $1 91 reached by the May option on the 10th 
of the month. The July option at its highest did not 
touch $1 32, and at the end of May was only $1 07 per 
bushel. ‘The price yesterday, after a further break, 
was 81? cents, and the important point to note is that 
this is 74 cents a bushel better than the price on the 
corresponding day of last year and 174 cents better 
than two years ago. Until the Leiter holdings are 
disposed of the market will naturally be more or less 
unsettled. But as the crop promises to be a very 
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large one, and the world is undoubtedly ready to take 
at fair prices all the wheat we may have to spare, the 
outlook for the farming classes must still be regarded 
as bright. 

The sta.e of our foreign trade continues one of the 
most favorable features in the general situation. With 
each succeeding month the record is becoming more 
noteworthy. The Bureau of Statistics at Washington 
has this week made public the results for May, and 
they are even more striking and significant than those 
for the months immediately preceding. May is ordi- 
narily a lean period in the export trade. ‘The present 
year, however, the great demand for breadstuffs and 
the high prices obtained for the same have operated 
to raise the month to the position of one of 
the largest on record. In short, the exports reached 
over 110 million dollars—$110,239,206; the imports 
were only $53,258,847, leaving a balance in favor of 
the United States on the merchandise movement for 
this one month alone of nearly 57 million dollars, 
For the eleven months to May 31 the merchandise ex- 
ports have reached the unprecedented total of $1,135,- 
485,618, while the imports were only $563,596,581, 
thus netting a balance in the extraordinary sum of 
571% million dollars. We need hardly say that never 
before has this been anywhere nearly equaled. The 
closest approach was in the eleven months of the pre- 
ceding fiscal year, and then the balance was but little 
more than half the amount given, being $298,253,131. 
If to the 5714 million we add the excess of silver ex- 
ports, the balance is increased to almost 594 million 
dollars. The net gold imports the same eleven 
months were $102,027,000, so that on the merchandise, 
silver and gold movements combined the credit re- 
maining is, roughly, 492 million dollars. 

Another railroad company has the present week in- 
creased its dividends. The Denver & Rio Grande has 
raised the semi-annual dividend on its preferred stock 
from 1 per cent to 14 per cent. This is moderate, con- 
servative action. We showed a few weeks ago how 
greatly the earnings of the property have expanded 
the present year. Taking the figures for thirty 
days later now, we find that for the ten months to 
April 30 1898 there was a surplus above fixed 
charges and expenses of $750,273, against only 
$394,901 in the corresponding ten months of 
the preceding fiscal year. The dividend of 1 
per cent paid in January required $236,500, while 
the 14 per cent now declared payable in July will call 
for $354,750, making $591,250 together. Deducting 
this from the $750,273, there is still left a balance of 
$159,023, with the surplus for two months more to 
add on to complete the fiscal year. President Jeffery 
was yesterday quoted in an interview as saying that the 
outlook for general business in the West is excellent. 
From his personal observation he could say that small 
grains in Kansas, Nebraska and Iowa look as well as 
they ever did in June. Corn, however, he thinks, is 
at least two weeks backward. Business in Colorado 
generally is better than since the panic of 1893. 

It is gratifying to note that the Inter-State Commerce 
Commission, with the changes in its personnel which 
have been going on, is showing a more judical attitude, 
orat least is not ruling any longer invariably against the 
railroads, in the cases of complaints brought before it. 
This is an attitude that has long been desired and if 
maintained will add greatly to the usefulness of the 
Board. We are led to refer to the matter because of 


its decision this week in the case of the Rail- 








road Commission of South Carolina against the 
Florence Railroad and others. The complaints 
alleged that the rates charged for the trans- 
portation of melons in car-loads from shipping 
points in South Carolina to New York, &c., were unjust 
and unreasonable. But the Commission found that 
the rates complaiued of were lower than those in force 
between the same points on cotton and general mer- 
chandise, although greater speed and some other ex- 
ceptional facilities are invoived in the transportation 
of melons. It was also found that on most of the 
defendant roads the rates were less than the average 
receipts per ton per mile for all freight. The Com- 
mission accordingly refused to interfere and dismissed 
the petition. 

Money on call, representing bankers’ balances, bas 
loaned at 1} and at 14 per cent this week, with the 
bulk of the business at 14, and the average has been 
at a fraction above this rate. A loan for a small 
amount was made at 4 per cent on Wednesday, but 
this was regarded as not at all reflecting the 
market conditions, and it was probably made 
for effect. Banks and trust companies quote 
14 per cent as the minimum. The offerings 
of time loans are a little less liberal, influ- 
enced by the expectation of a better demand 
as the result of the large subscriptions, present 
and prospective, for the Government loan. Rates 
quoted by brokers are 24 per cent for thirty to sixty 
days; 3 for ninety days to six months and 34 for seven 
to eight months, on good Stock Exchange collateral. 
There isa lighter inquiry for commercial paper, due to 
the Government loan negotiation, but the market is 
without change as to rates, these being 3@3} per 
cent for sixty to ninety day endorsed bills receiva- 
ble, 34@4 for prime and 44@54 for good four to six 
months single names. Brokers report the business 
good and a fair offering of choice names. The new 
internal tax imposed by the War Revenue law is ex- 
pected to have only a slight influence upon commer- 
cial paper, the majority of the notes given being for 
$5,000 to $10,000, calling for a stamp of $1 to #2. 

With the exception of a French Ministerial crisis, 
the Meline Ministry resigning, there has been no im- 
portant feature in the European political situation 
this week. On Wednesday there was an inquiry for 
gold in London for shipment to America in connection 
with subscriptions for the new loan, but no engage- 
ments were reported. The Bank of England minimum 
rate of discount remains unchanged at 3 per cent. 
The cable reports discounts of 60 to 90 day bank bills in 
London 14 per cent. The open market rate at Paris 
is 1g and at Berlin and Frankfort it is 3{@3% per 
cent. According to our special cable from London, 
the Bank of England gained £161,417 bullion during 
the week and held £38,156,127 at the. close of the 
week. Our correspondent further advises us that the 
gain was due to the receipt of £680,000 from the in- 
terior of Great Britain, to imports of £362,000 (£228,- 
000 from Australia, £35,000 from Italy, £87,000 
bought in the open market and £12,000 miscellane- 
ous), and to exports of £881,000—£868,000 being to 
Japan and £13,000 to America. 

There was an important decline in the foreign ex- 
change market early this week, due to a light demand 
and liberal offerings of bankers’ bills in connection 
with intended subscriptions for the new 3-per-cent 
loan. The fall in wheat at Chicago brought out a 
supply of commercial bills, and the tendency was 
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downward until Wednesday, when the tone grew a 
little steadier on a light volume of business, and it 
was a shade firmer thereafter. There has been 
some baying of bankers’ bills for future delivery 
and also to remit for July coupons in order to avoid 
payment of the new tax, which will become operative 
after July 1. At the same time offerings of running- 
off investment bills have been fairly liberal. The for- 
eign bankers are making a careful study of the provi- 
sions of the War Revenue bill with a view to determin- 
ing what course to take in relation to the new tax. 
There is some criticism as to the manner in which the 
tax is required to be levied, but no disposition is mani- 
fested to evade the provisions of the law, and it is re- 
garded as probable that the tax, which amounts to 
about one-quarter of a cent per pound, will be added 
to the price of the draft. There was a reduction in 
nominal rates for exchange on Monday by Brown Bros., 
the Bank of British North America, the Canadian Bank 
of Commerce, Heidelbach, Ickelheimer & Co. and 
Lazard Freres, which made the range from 4 85 to 4 854 
for sixty-day and from 4 864 to 4 874 forsight. Rates 
for actual business were reduced half a cent all around, 
compared with those at the close of Friday of last week, 
to 4 84@4 84} for long, 4 854@4 85? for short and 
4 853@5 86 for cable transfers, and the market was weak 
in the absence of demand and also because of offerings 
of bankers and commercial bills, the latter against 
grain. On Tuesday there was no change in nominal] 
rates but those for actual business were further re- 
duced one-quarter of a cent all around, to 4 833@4 84 
for long, 4 854@4 854 for short and 4 854@4 85# for 
cable transfers, and the market was easy at the 
close. The tone was steady on Wednesday and 
reductions in nominal rates by Baring, Magoun & 
Co., the Bank of British North America and 
Lazard Freres made the range from 4 844 to 4 854 for 
sixty-day and from 4 86 to 4 874 for sight. Rates for 
actual business were, however, unchanged, and there 
was no alteration in them on the following day, 
though then the range for nominal rates was from 
4 844 to 4 85 for sixty-day and from 4 86 to 4 864 for 
sight. The tone was a shade firmer. On Friday the 
market was firm at an advance of one-quarter of a 
cent in rates for actual business, to 4 84@4 84} for 
long, 4 854@4 85} for short and 4 853@4 86 for cable 
transfers. Nominal rates were unchanged. The 
following shows daily posted rates for exchange by 
some of the leading drawers. 


























FRi.. Mon. | Toss. | Wsv..'TaoR..| FRI 
: ; June 10 |June 18.|June 18.| June 16.| June 16.| June 17. 
60days.| 25 65 85 85 85 85 
Brown Bros... eee { Bight Fo t.374 866 8616 861g 
Baring, 60days.| 8 85 85 85 85 
Magoun & Co.. { Bight. a © ere ore 8744 8644 304 
Bank British 60 days. 8534-5 85 85-4 7 84 
Ho. America... { Sight... er Fie 14 £634 ra eo” i 
Bank of { GO days.| 85 85 85 85 86 8B 
Montreal ...... Sight....| 87 87 87 87 6g 8614 
Canadian Bank {gf days.| 85% a5 85 85 85 +5 
of Commerce... ?{ Sight....| 87 863g HOLE BOs 8634 £656 
Helidelbach, Ick-{60days.| 8534 3h 86 865 85 85 
elheimer & Co. Sight....| 87% | 86% | 86% 86% | 86% 
60 days. 85 865 8446 84 84 
Lasard Freres... {Si,t0""'| §7* | Say | so | 86 ef | oi 
Merchants’ Bk. §60days.| & 85 85: 85 
Canadas. {sicne| sry | ort | or® | er® | Eb | Bog 





The market closed firm on Friday, with rates for 
actual business 4 84@4 84} for long, 4 854@4 853 for 
short and 4 853@4 86 for cable transfers. Prime com- 


mercial 4 834@4 833 and documentary 4 823@4 83, 
Cotton for payment, 4 823@4 83; cotton for accept- 
ance, 4 834@4 834, and grain for payment, 4 82394 83. 

The foilowing statement gives the week’s movement 
ot money toand from the interior by the New York 
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Week Bnding June 17, 1898, Received by | Shipped by | Net Intertor 
N.Y. Banks.| N. ¥. Banks. Movement. 
Currency $5,502,000; $1,703,000/Gain.$3,799,000 
WEEE . cnceccccces ccoceccceess cccccecces 910,000 321,000/Gain. 689,000 
Total gold and legal tenders.....| $6,412,000) $2,024,000/Gain.$4,388,000 
Result with Sub-Treasury operations, etc. 
Week Ending June 17, 1898. Into Out of | Net Change in 
Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above| $6,412,000/ $2,024,000) Gain.$4,388,000 
Sub-Treasury operations............ 18,108,000) 17,300,000/Gain. 806,000 
Total gold and legal tenders..... $24,514,000}$19,324,000/Gain. $5,194,000 











The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 


























June 16, 1898. Jume 17, 1897. 
nub Gold. | Stlver. | Total. Gold.  Stlwer. | Total. 
r r | 7 - ) = 3 
England...... 38,156,127 38,156,127 36,820,851) .......... 36,320,851 
France.... 75,011,4€8| 49,390,109 124,401,577| 79,900,489 49,168.860/ 129,069,310 
Germany .... | 28,142,000|14,498,000 42,640,000] $0,771,000 16,000,000| 46,771,000 
Russia —_..._ [110,695,000] 4,364,000 115,059,000 92,197,009| 4,115,000] 96,312,000 
Aust.-Hung’y| 84,834,000|12,581,000 47,415,000] 85,838,000] 12,657,000] 47,905,006 
Spain. ...... | 9,894,000] 4,228,000 14,062,000] 8,833,000 11,861,000| 20,194,000 
Italy ......... 15,100,000] 1,921,000 17,021,000] 15,028,000' 2,138,000! 17,166,000 
Netherlands | 2,860,000] 6,965,000 9,825,000] 2,680,000, 7,002,000} 9,682,000 
Aat.Belgium.| 2,903,000] 1,452,000 4,355,000] 9,786,000, 1,368,000| 4,104,000 
Tot.this week|$17,535,695 |95,399,109 412,934, 704|303,754,331 | 103809860| 407,564,101 
Tot. prev. w’k!318.104 884/95,452,983 413,657,872 801,924,337 102066820 403.393.177 














THE INVASION OF CUBA. 

When the Spanish-American war broke out, general 
belief undoubtedly was that the movement on Cuba 
would take shape tirst in the siege of Havana. When, 
much later, the fleet blockaded the entrance to Santi- 
ago, public opinion similarly leaped to the conclusion 
that the invading army was to be landed at once at 
that harbor for offensive operations. This week the 
movement of invasion has actually begun, but the se- 
lected base of operation, so far as recent advices in- 
dicate, is not even Santiago, but Guantanamo, a point 
some fifty miles due east of Santiago, and further if 
the usual route of communication is followed. It re- 
mains, of course, to be seen whether the expedition of 
15,000 regular and volunteer soldiers which sailed 
from our Southern coast early in the week, and whose 
arrival on the south coast of Cuba is now almost 
hourly expected, will land in force at Guantanamo or 
in the neighborhood of Santiago. In either case a 
policy of cautious tactics and military deliberation 
has obviously been adopted. 

This change from recent popular expectations illus- 
trates two facts in the pending campaign, each of which 
has some instructive bearing on the future. The 
occupation of Cuba is shown, in the first place, 
to be no such holiday task as the enthusiasts of three 
months ago promised the people. What is still more 
important, this careful study of strategic possibilities 
by our navy proves that the interests of the United 
States are not likely to be jeopardized by a rash and 
hasty move. For mach of this spiris of mature judg- 
ment and prudent operation the naval officers on the 
Washington Board of Strategy and at the front, de- 
serve the credit. We think it only jast, however, to 
recognize the part which American public opinion 
has played in this programme of conservatism. 

On general principles, there was quite as good reason 
to expect this year a restless demand for instant ac- 
tion and immediate achievement as there was in 1861. 
If the people and the newspapers had united in a 
clamor against delay, we might not perhaps have been 
led into a latter-day Bull Run, but the pressure on the 
Government to over-rule the cautious policy of the 





banks. 


experts would have been very great, and the conse- 
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quences by no means certain. Instead of this, the 
people have acquiesced in the line of action prescribed 
by the military authorities; there has been little even 
of individual grumbling and complaint; and what is 
not least noteworthy, the avowed and _ delib- 
erate policy of the Government to exclude 
from the dispatches of newspaper correspondents in- 
formation whose publication at the time was not 
deemed prudent, has been quite universally approved. 
This disposition of the public may be taken as evi- 
dence of a greater maturity of outside judgment than 
existed in 1861, or it may be interpreted as a sign of 
confidence in the competency of our naval and mili- 
tary directors. In either case the incident is reassur- 
ing. The two most formidable dangers in a military 
campaign by a republic—outside of absolute inef- 
ficiency of its commanders—are popular interference 
in the conduct of a war or popular mistrust of the 
responsible leaders. How serious were the results of 
these two tendencies in the early years of our Civil 
War, and how frequently they obstructed effective 
warfare in such notable episodes as the Roman Re- 
public’s wars and the Dutch campaigns of the Seven- 
teenth Century, readers of history will remember. 

We are very sure that the value of this popular dis- 
position will be recognized by every one, when the 
recent and future events of the war come to be 
viewed in retrospect. At the moment, the most 
striking part of the situation is its disclosure of the 
misconception so largely entertained last spring re- 
garding the problem of Cuban invasion. The skirm- 
ishes of this week at Guantanamo are of themselves 
enlightening. The civilian is habitually apt to picture 
the march of an invading army as he would imagine 
a parade down the well-made roads converging on 
New York. Instead, he reads of fights at close 
range in a tangled tropical forest, on ground covered 
with tall grass and underbrush, where experienced 
bushwhackers choose their positions with the art of 
Apache Indians. A very large part of our com- 
munity in and out of Congress had conceived the 
Cuban insurgent army as a body of trained and disci- 
plined soldiers, whose repulse of the Spaniards in the 
mountains was achieved by military tactics after our 
own idea of warfare. Only three months ago, a 
good minority of our Senators were insisting on 
recognizing as an established republic the make-shift 
government set up by these roving guerillas—a step 
which, by the law of. nations, would have subjected 
our own invading Generals and Admirals to the orders 
of the Cuban commanders. Yet a single week’s exper- 
ience has shown these insurgent troops to be a bandof 
guerillas, brave in action, but wholly undisciplined in 
tactics, skilful in use of their favorite hatchet weapons, 
but not formidable in the use of modern firearms—in 
short, an ally whose instincts will undoubtedly have to 
be held in check as often as they have to be encouraged. 
Finally, the Guantanamo episode has foreshadowed 
very clearly a stubborn fight by the Spanish troops. 
This resistance may not be effective; it would probably 
count for little on an open field, where the marks- 
manship of our soldiers had full play, and it has been 
broken down this week even in the forests and under- 
brush of Guantanamo. But it must be remembered 
that the very purpose of the landing at Guantanamo 
was to establish a base of operations where the Span- 
ish guard was weak, ‘and where our war-ships eould 
co-operate. The further our troops advance from 
such a point towards Santiago or Havana, the more 





formidable the forces of obstruction are certain to 
become. : 

We mention these facts, not to express doubt or 
discouragement, but to show why the war has passed 
into another and a different stage from the succession 
of brilliant and rapid achievements which marked its 
first eight weeks. Thesuccessful blockade of Havana, 
the destruction of Spain’s Philippine fleet, and the 
hunting down of Cervera until, by a final bold exploit, 
he was locked helpless in Santiago Harbor, have passed 
into history as the tirat and complete chapter of our 
Spanish war. [t will now be seen, however, that as 
strategic moves these operations were little more than 
preliminary. Almost forgotten in the victory in the 
China Sea, the capture of Cuba has once more become 
what it was at the declaration of hostilities, the fore- 
most and the logical problem which the war must 
solve. 

For ourselves, we entertain no doubt of the ability 
of our army and navy forces eventually to obtain pos- 
session of Cuba. We are the more convinced of this 
from the very fact that a deliberate and cautious pol- 
icy of invasion has been adopted. The danger at the 
outset lay in such possible reverses to the undertaking 
as should simultaneously have discouraged sentiment 
at home and encouraged abroad the efforts of 
governments or factions to interfere in behalf of 
Spain. From now on, the rational policy which our 
Government plainly recognizesis to pursue consistently 
the plan to which we were committed by the war reso- 
lution. The dispatching of an army to the Philippines 
became inevitable from the peculiar situation created 
by Admiral Dewey’s victory; yet it is already mani- 
fest that the diversion of a portion of our troops to so 
remote a point is a distinct embarrassment to the 
larger enterprise. Yet the strange proposition has 
lately been advanced that our navy’s next move ought 
to be a demonstration on the coast of Spain. 

The truth is that in no other way, so long as Spain 
continues defiant, can the purposes of this war be ac- 
complished and peace be restored than by the occupa- 
tion and pacification 6f Cuba. For this we went to 
war, and with this effected it would be our right to 
demand immediate peace. In such a demand, sub- 
mitted under such circumstances, there is sufficient 
reason to believe that the United States would be sus- 
tained by the foreign Powers. If the demand were to 
come in such shape, Spain would certainly have no al- 
ternative left but to acknowledge the patent fact that 
she had lost Cuba and that she could not hope to re- 
cover it. The suggested possibility that Spain might 
even then continue to resist and declare herself ready 
for a further contest is the most unlikely of diplo- 
matic chances, The sole prop of the unlucky 
Sagasta Ministry, up to the present time, has been its 
vague hope of a European demonstration in its favor. 
It would hardly stand against coercion from all the 
friendly Powers at once. 

Whatever incidental strategic move, then, be in- 
volved at Manila or Porto Rico, the objective point for 
the rest of the campaign is necessarily Cuba, and par- 
ticularly Havana. The problem at best is compli- 
cated, and its solution will necessarily be slow. The 
general feeling of competent authorities appears to be 
that if aggressive operations on a large scale are in 
progress in Cuba by the early autumn months, we 
shall be doing well. ‘This is not altogether an agreea- 
ble prospect to enthusiastie citizens who hailed 
the declaration of war as the beginning of 
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a three-weeks’ triumphal progress, to be crowned with 


brilliant and easy victory. But all such citizens were 
warned in time that the invasion of Cuba would be no 
holiday junketing-party; their illusion merely repeated 
what has been witnessed at the opening of almost 
every war in history. If we may look for a cautious 
and deliberate movement into Cuba, which shall draw 
the line by degrees around the Spanish forces, and 
which, as it occupies each successive town or prov- 
ince, shall ensure the maintenance of such holdings 
against any counter-movement, the home community 
will at least be free from the harassing influence of 
daily uncertainty and misgiving. 








PATENTS, DESIGNS, TRADE-MARKS AND 
COPYRIGHT LEGISLATION—AN INTER- 
NATIONAL CONGRESS.* 

MANCHESTER, June 4. 

An important congress has been held in London 
during the last three days of the International Asso- 
ciation for the Protection of Industrial Property. 
Although founded only in October last, the Association 
has already about 600 members, including many in 
Austria, France, Germany, Great Britain, Hungary 
and Switzerland, and a fair number in Belgium, Den- 
mark, Italy, Luxemburg, the Netherlands, Russia, 
Sweden and Norway. As yet only five names repre- 
sent the United States. 

The object of the Association is to discuss and for- 
mulate measures for bringing into harmony and, as 
far as possible, assimilating the legislation of all 
countries with reference to trade-marks, patents, de- 
signs and copyright. The first congress took place in 
Vienna last October. That just held in London was 
attended by fully 300 representatives, of whom a large 
proportion were patent lawyers, patent agents and 
consulting engineers, besides manufacturers, mer- 
chants and delegates of commercial and industrial 
bodies. The President was Sir Henry Roscoe, and 
there were also present eminent specialists such as Sir 
Richard Webster, the English Attorney-General, Mr. 
J. F. Moulton, M. Eugéne Pouillet, M. Emile Bert, 
and representatives of great industrial establishments 
such as those of Krupp, Siemens, Casella, Armstrong, 
and others, besides those of the British Patent and 
Foreign Offices. 

The association is quite distinct from the Interna- 
tional Industrial Property Union, which is a purely 
official and diplomatic body composed of delegates 
from nearly all the leading governments, including 
those of the United States and Great Britain, the only 
conspicuous exception being Germany. The Govern- 
ment of Austria-Hungary has recently decided to join 
the Union, but its action has yet to receive the ap- 
proval of the Parliament of the dual monarchy. The 
Union has held four conferences—at Paris in 1883, at 
Rome in 1886, at Madrid in 1890 and at Brussels in 
December 1897. The purpose of the Union is the 
same as that of the Association, but its work is ham- 
pered partly by the inevitable want of adequate techni- 
cal knowledge on the part of the official representa- 
tives of the various governments, and partly by the 
conflict of opinion and interests existing in and be- 
tween the nations represented. Hence the progress 
accomplished at the conferences already referred to 
has been slow, and in some cases its agreements have 
proved unworkable. The function of the Association 
is therefore to reconcile differences, to remove doubts 

“ Communicated by pur Bpeci Correspondent at Manchester. 








and misunderstandings amongst the industrial and 
other communities in the various nations, and thus to 
facilitate the work of the Union. 

One of the papers read at the London Congress is 
of particular interest to citizens of the United States. 
It was prepared by M. Georges Maillard, of Paris, 
who presented the result of the Brussels Conference 
of the International Union. Although this confer- 
ence took place at the close of last year, no official 
report of its proceedings has yet been published. 
There is no reason, however, to doubt the accuracy of 
M. Maillard’s statement, which has been drawn from 
authentic sources. Just before the Conference as- 
sembled, the United States delegates were instructed 
to propose an important modification of Article 2 of 
the original International Convention. The article 
runs as follows: ‘‘ The subjects or citizens of each of 
the contracting States shall, in all other States of the 
Union, as regards patents, industrial designs or mod- 
els, trade-marks and trade names, enjoy the advant- 
ages that their respective laws now grant, or shall 
hereafter grant, to their own subjects or citizens. 
Consequently they shall have the same protection 
as the latter, and the same legal remedy against any 
infringement of their rights, provided they observe the 
formalities and conditions imposed on subjects or citi- 
zens by the internal legislation of each State.” The 
alteration proposed on behalf of the United States 
provided that when, in any State, a citizen of another 
State applies for a patent or for registration of a trade 
mark, he may be compelled, if thought fit, to pay the 
same amount of fees, &c.,as those chargeable in his 
own country. And further, that any such State may, 
if thought fit, refuse protection to any invention not 
patentable in the country of origin. On learning that 
this motion would be brought forward at Brussels, the 
Manchester Chamber of Commerce at once requested 
the British Government to instruct its delegates to sec- 
ond the American proposal. The answer was that the 
suggestion would be carefully considered. 

M. Maillard’s statement now shows that the amend- 
ment was duly moved by the United States delegates, 
but that it found no support whatever. It conse- 
quently fell to the ground. In submitting it, one of 
the American representatives said that his Govern- 
ment was not desirous to give protection to subjects 
of nations which had placed serious restrictions upon 
the protection of inventions to the detriment of Amer- 
ican citizens. He added that if the article were not 
modified the United States would merely add restric- 
tions to their own law. The ground upon which this 
apparently very reasonable modification was rejected 
was that it would substitute a system of retaliation 
for the principle of equal treatment in each country 
of citizens and foreigners. On the score of consist- 
ency with its constitutional principles, the Conference 
was of course quite mght in rejecting the American 
proposal. But then the question arises whether even 
the particular principle referred to ought to be main- 
tained in view of the undoubted abuses at which the 
proposal was aimed. 

The first point dealt with in it is perhaps not of 
serious importance, viz.: that of the wide difference in 
the charges of the patent offices in the several coun- 
tries. But the second involvesa glaring injustice. In 
Germany the gateway by which inventions attain the 
privilege of patent-right is so narrow that only the 
clearest evidence of originality and also of public 
utility of the invention will admit them. Moreover, 
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the decisions as te patentability, being made in Ger- 
many by various individuals, have frequently the ap- 
pearance of caprice, not due to wilful error or parti- 
ality, but simply to the fallibility of the most honest 
human judgment. 

On the other hand in France and in England patent- 
right is granted without examination as to novelty or 
utility. It follows, therefore, that in these coun- 
tries and even in the United States the monopoly 
secured by such right is often held by 
termans in respect of ileas, processes or ma- 
chines for which no similar privilege can be ob- 
tamed in their own country. Hence it frequently 
happens, as in the case of coal tar colors, that English 
and American calico printers, dyers, and other con- 
sumers of colors, have to pay prices for them enor- 
mously greater than those paid by their competitors in 
Germany, because patents are held in England and the 
United States by Germans for processes of production 
which any one can use without license or restriction in 
Germany, the processes not being patentable there. 
It was at this anomaly that the second part of the Amer- 
ican proposed amendment was aimed. But if the 
Constitutional principle of the Union is to be main- 
tained—that is to say, the equal treatment of citizens 
and foreigners, the injustice can only be remedied by 
an assimilation of the practice of all nations in respect 
of patentability. It is quite possible that this mode 
of solution may ultimately be adopted. Representa- 
tives of the German Government were present at the 
Brussels Conference of the Union, and the opinions 
expressed by Germans at the London Congress clearly 
show that there is a strong desire in Germany not 
only that the Berlin Government should join the 
Union, but also that the stringent rules as to the ad- 
mission to patent rights there should be greatly 
relaxed. 

Considerable discussion arose at the London Con- 
gress upon Article 6 of the International Convention, 
referring to trade-marks, which is at present a dead 
letter. It provides that ‘‘ Every trade-mark registered 
in the country of origin shall be admitted for registra- 
tion, and protected, in the _orm originally registered 
in all the other countries of the Union.” Notwith- 
standing this Article, England, which joined the 
Union in 1884, and has therefore assented to it, h s 
never acted upon it in cases where a trade mark of 
foreign origin has been identical with or clesely re- 
sembling one already upon the English register. The 
truth is that the Article cannot be generally car- 
ried out in all the countries of the Union 
without violent injustice to existing registered 
proprietors. An exclusive right which by its very 
nature is conceded only to one person in a particular 
country ceases to be an exclusive right the moment 
that others, whether citizens of that country or not, 
are permitted to share it. The first step towards an 
assimilation of trade-mark practice is obviously to ob- 
tain a common definition of what may constitute a 
trade-mark; and the second is to collect and register 
at a central bur auall known marks already registered 
in the States constituting the Union. Even then con- 
flicting claims as to prior rights will have to be settled, 
either by restricting the area over which identical or 
similar marks may be used when there are two or more 
claimants, or by some other arrangement of conflicting 
claims. 

It is satisfactory to learn that Japan is preparing to 
carry out her engagement made in the recently con- 





cluded commercial treaties to join the Internationa] 
Union. A representative of that country was present 
at the Brussels Conference, although, of course, 
neither he nor the German delegates voted upon the 
motions brought forward. American as well as British 
merchants have suffered considerably from Japanese 
imitations of their marks, and there is now the pros- 
pect that before long nefarious practices of this kind 
will become punishable under the laws of Japan. 





CONSTRUCTION OF FIDELITY INSURANCE 
BONDS. 

Suretyship by fidelity insurance companies has be- 
come such a feature of modern financial meth- 
ods that questions bearing on the interpretation 
of any of the customary provisions. of such surety 
bonds possess a wide degree of interest. There have 
been two decisions recently by the U. S. Supreme 
Court in cases involving questions of that kind. The 
cases were related, having arisen out of a common 
cause, and some of the points raised were novel as 
well as important. The decisions therefore will repay 
careful study. 

It appears that the American Surety Company of 
New York was on the bond of both the President (J. 
W. Collins) and the Cashier (George N. O’Brien) of 
the failed California National Bank of San Diego, Cal., 
The bonds were in the usual form, guaranteeing or 
insuring the bank, subject to certain conditions, 
against any act of fraud or dishonesty committed by 
Collins and O’Brien in their respective positions as 
President and Cashier of the institution. The bond 
of the latter was for $15,000, that of the President for 
$25,000. Each of the bonds was of course a wholly 
separate instrument, and they are connected here be- 
cause actions were brought on both of them. The 
issues were substantially the same in each, though 
separate decisions were rendered. We shall confine 
ourselves to the suit brought on the bond of 
O’Brien, the Cashier, as the general questions raised 
were considered more at length in that suit, and there 
were also some special points passed on in this case. 

On the failure of the bank and the appointment of 
areceiver it was found that Collins had been a de- 
faulter for a very large sum, and that in some of his 
misdoings O’Brien, the Cashier, hal been his accom- 
plice. The specific charge against O’Brien on which 
the demand for indemnity was based was that on the 
13th and 14th days of October 1891 he, being Cashier, 
fraudulently and dishonestly placed to the credit of 
Collins two sums, $20,000 and $24,500. The bank 
suspended November 12 1891, and at that time Col- 
lins had to his credit on its books only $11,421. Of 
the $44,500 falsely credited to him, therefore, he had 
drawn out, on his own checks, $33,079, which was 
wholly lost to the bank. Upon the suspension of the 
bank, the Comptroller of the Currency appointed an 
examiner, who entered upon an investigation of its 
affairs. On December 18 1891 Frederick N. Pauly 
was appointed Receiver, and on December 29 1891, 
after having qualified, he took possession of the books, 
papers and assets of the bank. The old employes 
were retained for a short time, O’Brien remaining in 
service under the Receiver until about March 2 
1892, when he left because the Receiver declined to 
pay his salary. On March 3 1892 Collins, the Presi- 
dent, died. 

The Receiver, in declining to pay O’Brien’s salary, 
stated that it would be credited on any indebtedness 
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of O’Brien’s to the bank. The inference from this act 


was that the Receiver already at this time had some 
ground for suspecting irregularities. The importance 
of that fact will presently appear. While a general 
examination of the books had been going on during 
January, February and March, it was not until April 
1 1892 that expert bookkeepers entered upon a par- 
ticular examination of such books with a view to as- 
certaining the transactions of Collins while he was 
President. Towards the end of May these experts 
made the discoveries already alluded to, and on May 
23 1892, Receiver Pauly, now knowing the exact 
facts, wrote to the Surety Company giving notice of 
the detection of fraud that entitled him, as re- 
ceiver. to look to the company for indemnification, 
for the loss sustained, upon the bonds of Collins 
and O’Brien. After much correspondence with the 
officials of the company, the Receiver finally, on Sep- 
tember 21 189%, wrote to the Vice-President of the 
company saying there had been so much delay in the 
matter, that by direction of the Comptroller of the 
Currency he had placed it in the hands of the United 
States Attorney in New York, with instructions to 
collect the amount of the bonds. The company in 
reply expressed its gratification that in taking up the 
question finally, it could deal with it on the merits of 
the case. The result of the trial was a judgment in 
favor of the Receiver on O’Brien’s bond in the sum of 
$17,435, this including costs, interest, &c. That 
judgment was affirmed in the United States Circuit 
Court of Appeals, and its correctness is now upheld 
by the United States Supreme Court. 

One of the conditions of the bond was that any 
claim made in respect to it should be in writing, ad- 
dressed to the company, as soon as practicable after the 
discovery of any loss for which it was responsible and 
within six months after the expiration or cancel- 
lation of the bond. The company contended that 
the Receiver had failed to comply with this condition. 
It insisted that the Receiver in January, February. 
March and April 1892 had such information in 
respect to the acts of O’Brien as Cashier as made 
it his duty long before his letter of May 23 
1892 to give the required notice to the company. 
Judge Wallace, in the lower court, in ruling on 
this point, noted that it was not sufficient to defeat 
the Receiver’s right of action upon the policy that it 
be shown that the plaintiff may have had suspicions 
of dishonest conduct on the part of the Cashier; but it 
was the Receiver’s duty, under the policy, when he was 
satisfied that the Cashier had committed acts of dis- 
honesty or fraud likely to involve loss to the company, 
under its bond, as soon as practicable thereafter to give 
written notice tothe company. The Receiver may have 
had suspicions of irregularities; he may have had sus- 
picions of fraud; but he was not bound to act until he 
had acquired knowledge of some specific fraudulent or 
dishonest act which might involve the company in lia- 
bility for the misconduct. Now, when was it he 
acquired such knowledge? Judge Wallace said this was 
@ question of fact, and he left it to the jury to deter- 
mine. 

The U. S Supreme Court speaking through Justice 
Harlan says it can perceive no error in such in- 
structions—that they are entirely consistent with the 
terms of the contract. In the argument much stress 
was laid upon the words “‘ which may involve loss” 
in the bond. But when those words are taken with 
the words in the same sentence ‘‘as soon as practic- 





able after such act shall have come to the knowledge 
of the employer,” it may well be held, Justice Harlan 
points out, that the Surety Company did not intend 
to require written notice of any act upon the 
part of the Cashier that might involve loss unless 
the bank had knowledge—not simply suspicion— 
of the existence of such facts as would justify a care- 
ful and prudent man in charging another with fraud 
and dishonesty. If the company intended that the 
bank should inform it of mere rumors or suspicions 
affecting the integrity of O’Brien, such intention 
ought to have been clearly expressed in the bond. It 
was left to the jury to determine when the Receiver 
first acquired knowledge of acts indicating fraud or 
dishonesty on O’Brien’s part, and they found in effect, 
says Justice Harlan, that he had no knowledge of any 
such act until after the report by the expert book- 
keepers made about or a few days before May 23 1892. 

But it had also been argued on behalf of the com- 
pany that the discovery of the fraud was not within 
six months from the ‘‘ retirement of the employe from 
the service of the employer,” as required by the bond. 
The frauds occurred October 1891, the bank suspended 
November 12 1891. Six months from the latter date 
would be May 12 1892, while notice of the fraud was 
not given until May 23. Undoubtedly, Justice Har- 
lan aves, the company did not agree to be liable for 
a fraudulent or dishonest act of the Cashier not dis- 
covered until after six months from his retirement 
from the service of the bank. But is it true, asks the 
Court, that within the meaning of the bond O’Brien 
retired from the service of the bank when it suspended 
business on November 12 1891. ‘‘ We think not. The 
bank was in existence under its articles of association 
while the examiner, under the order of the Comp- 
troller of the Currency, was engaged in the investi- 
gation of its affairs. Such investigation did not 
of itself have the eflect to discharge O’Brien from its 
service. It is true that when the bank suspended 
business, and the investigation by the examiner com- 
menced, O’Brien ceased to perform the ordinary 
duties of a cashier. But, within the meaning of the 
bond O’Brien did not retir; from, but remained in, 
the service of the employer during at least the inves- 
tigation of the bank’s affairs, and the custody of its 
assets by the national bank examiner, which lasted 
until the appointment of a receiver and his qualifica- 
tion on the 29th day of December 1891. * * * 
Whether within the meaning of the bond O Brien 
was in ‘the service of the employer,’ while he was in 
the service of the Receiver, we need not say. It is 
sufficient for this case to hold that he was in the ser- 
vice of the employer at least up to the time of the Re- 
ceiver’s appointment and qualification, which occurred 
within six months prior to the discovery of his fraud 
and dishonesty and the giving of notice thereof. We 
therefore hold that the acts of fraud or dishonesty 
here involved were discovered during the continuance 
of the bond and within six months after the retire- 
ment of the employe from the service of the em- 
ployer.” 

The further claim was made that the bond was 
void by reason of fraudulent misrepresentations and 
concealments on the part of Collins, acting as the 
President of the bank. When O’Brien applied to the 
Surety Company for a bond he presented a letter 
from Collins in effect vouching for his integrity and 
character. The company claimed that in obtaining 
the bond Collins acted for the bank, and as 
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a corporation can only speak by agents , the 
bank was responsible for any false or fraudu- 
lent statements in the certificate given by Collins 
to the Surety Company, and which he signed as Presi- 
dent of the bank. But Justice Harlan says the pro- 
curing of a bond for O’Brien, in order that he might 
become qualified to act as cashier, was no part of the 
business of the bank, nor within the scope of any duty 
imposed upon Collins as President of the bank. It was 
the business of O’Brien to obtain and present an accept- 
able bond, and it was for the bank, by its constituted 
authorities, to accept or reject the bond so presented. 
The bank did not authorize Collins to give, nor was it 
aware that he gave, nor was he entitled by virtuejof 
his office as President to sign, any certificate as to the 
efficiency, fidelity or integrity of O’Brien. No rela- 
tions existed between the bank and the Surety Com- 
pany until O’Brien presented to the former the bond 
in suit. What, therefore, Collins assumed in his 
capacity as President to certify as to O’Brien’s fidelity 
or integrity, was not in the course of the’ business 
of the bank, nor within any authority Collins ‘pos- 


sessed. 


—— 


RAILROAD NET EARNINGS FOR APRIL. 


Returns of railway earnings, gross and net, con- 
tinue so uniformly favorable, month after month, that 
the matter no longer possesses the attribute uf novelty, 
and is received as a matter of course. Yet as an in. 
dustrial fact the steady expansion in the revenues of 
our transportation systems is one of the most striking 
as it is one of the most important phenomena of the 
day. We have compiled the results for April, and 
they show no interruption in the upward movement, 
nor apparently any check in the tendency in that di- 
rection. One hundred and thirty-nine roads have 
contributed returns, and these 139 roads in the ag- 
gregate show, roughly, 84 million dollars gain in 
gross receipts, or 14°36 per cent, and three million dol- 
lars gain, or 18°68 per cent, in the net. The following 
are the totals : 




















April, January 1 to April 30, 
(139 roads.) (187 roads.) 
1898. 1897. Increase. 1898. 1897. Increase. 
t $ % 
Grossearn’s| 67,479,553) 59,004,971; %,474,582/245,935,° 57/933,812,385/ 32,173,592 


5,462,747 187,76 761, 388 168,445,123 19, $16,211 


3,021,835 78,224," 24 65,367,243 12,857,381 


Oper. exp.. 43, 285, 285,601) 42.85 42,852,851 854 

Net earn’s| 19,193,952) 16,172,1:7 

We need hardly say that the leading conditions 
were favorable to large earnings. ‘The influence of 
the war in checking industrial activity was not so 
much a factor bearing upon the present as it was a 
factor presenting the possibility if continued of con- 
traction in the future. On the other hand the grain 
movement in the West was of very exceptional dimen- 
sions, and the demand for the grain, together with 
the high prices prevailing, placed the farming interest 
in a state of great prosperity, where they made 
liberal purchases of goods and supplies in the East, 
thus giving the railroads a large return movement in 
merchandise and general freight. In the West the 
roads also had the advantage of a larger provisions 
movement; in the South they had the advantage of a 
larger cotton movement. Last year the conditions 
were mostly adverse; still in the aggregate our tables 
then revealed a small improvement in both gross and 
net, as will appear from the following, carrying 
the comparisons of the totals back for a series of 
years. 











Gross Barnings. Net Burnings. 


Year and 





Increase or 
Decrease. 


Year 
Given. 


number Year Year (Increase or Year 
Decrease. 


efroads.| Given. | Preceding. Preceding. 
April. % & 5 $ $ 
1898 (181)! 56,001,070) 54,148,665) +-1,852,405)|| 16,367,603] 16,018,333 
1804 (147)| 40,161,945) 58,51',149) —9,369,294)/ 12,624,314/ 16,262,586 
1895 (141)| 52,407,911) 50,209,768) +2,28°,143/} 14,760,823) 13,230,280 
1896 (136)| 58,698,587) 58,010,651 +692,938)|| 14,506,487] 15,0-5,786 
1897 (134)| 57,081,744| 57,789,859: +141,883)}} 16,045,574) 16,296,017 
1908 (139), 67,479,553) 59,004,971) +8,474,582|| 19,198,952) 16,172,117 
Jan. 1 to | 


April 30, 
+3,025,910 


1898 (12f) 
1804 (144)/194,240,820|280,428,611|—36,187, -791| 
+6,048,756 


1895 (136) /202,912, 185) 197,863,429 

1896 (134)| 216,008,947, 208, 903,765) +11,103. 182! 
1897 (129)|245,180,727| 247,742,672) —2,561,945 | 64,922,¢8| 62,462,00~ 
1898 (137) |265,985,057|233,812,365!+32, 172,598 | |_78,224,634| 65,307,243 


Pérhaps — the most conclusive evidence of the char- 
acter of the returns of earnings is furnished when 
we bring together the gains and losses in excess of 
$30,000, and find that there is no loss for that amount 
either in gross or net. Contrariwise, the gains are 
not only very numerous, but they run up to very large 
amounts. ‘Thus, in the gross the Southern Pacific ha 
$389,358 increase, the Pennsylvania $820,800, the 
Burlington & Quincy $579,541, the Northern Pacific 
$575,190, the Reading (with the Coal & Iron Co.), 
$536,913, the Illinois Central $504,968, &c.; and in 
the net the Northern Pacific has $426,225 increase, 
the Southern Pacific $388, 504, the Atchison $318,- 
860, the Baltimore & Ohio $279,848. 


PRINCIPAL CHANGES IN GROSS BARNINGS IN APRIL, 
Increases 














* 
+849,281 
-—3,638,272 
+1,560,543 
—379,299 
+749,557 
+3,621,835 





60,159,339 
51,781,515 
66,556,852 
60,818,132 


63,328,925 
61,019,941 
63,087,790 
56,646,606 


—8,167,586 
—10 138,426 
+ 3,469,063 
+4,171,526 
+2,460,588 
+12,857 381 


217,887,514/ 213,961,604 






































Increases. ° 
Southern Pacific.... $889,358 | Oregon Short Line.... $75,901 
Peunsylvania . . 820,800 | Rio Grande Western... 74,77 
Chic. Burl. & Quincy: 579,541 | Buff. Roch. & Pitts.... 66,172 
ge a 3 Pacine..... 575,190 | Phil. Wilm. & Balt.... 64,100 
Phil. & R.and Coal&t. 36,913 | Chic. & Grand Trunk. 61,110 
Illinois Central........ 504,968 | Burl. Ced. Rap. & No. 56,888 
Atch. Top. & 8S. Fe.... 428,608 | St. Louis & san Fran. 55,618 
Balt. & Ohio.......... 386,265 | Minn. St. P. & 8. 8. M. 49,078 
Chic. Mil. & St. Paul.. 381,776 | Mobile & Ohio. ....... 45,813 
Canadian Pacific...... 340,603 | Kan. O. Ft. 8. & Mem. 44,22 
Oreg. RR. & Navig’n.. 265,118 | Leh. V.RR.and L. V.C’l 43,778 
abash............ 31,787 | Choo. Okla. & Gulf.... 1,117 
Lonisv. & Nashv 204,558 | Peoria & Eastern..... 37,749 
MK nbsctmecicceds 185,977 | Nashv. Chatt. & St. L. 35,636 
Pacific Coast Vo....... 175,050 | Chic. Ind. & Louisyv... 32,231 
Norfolk & Western.... 150,371 | West. N. Y. & Penn... 30,991 
Union Pacific.......... 134 479 | Chic. Great Western.. 30,274 
Southern Railway.... 123,198 | lowa Central.......... 30,195 
t. & Ohio Southw.. 100,218 ae 
Ciev. Cin. Chic. &8t.L. 95,786 7. Ss 
Denver & Rio Grande. 94.84 51 s).......... $8,166,638 
Grand Trunk........ oe 86,582 
ee CHANGES N NET EARNINGS IN APRIL. 
eases. Increases, 
Northern pacifie Wasole $426,225 | Louisv. & Nushv...... $54,924 
Southern Pacific...... 388,504 | Southern Railway.... 52,052 
Atoh. Top. & 8. Fe.... 318,860 ; Pacific Coast Co....... 46,933 
Balt. & Ohio........... 279,#48 | Rio Grande to gag > 42,309 
Union Pacific....... eae 211,769 | Norfolk & Western. 0,115 
—— Central. ...... 169'925 | Clev. Cin.Chic. ” StL. 38,028 
reg. RR. & Navig’n 116,944 | Oregon Short a se 410 
Chic. Burl. & Quincy . 109; Mg Peoria & Eastern..... 33,472 
Canadian Pacilic...... 39, Chic. & Grand ‘Trunk’. 31,263 
Grand Trunk.......... 78.988 _—_—__— 
Pennsylvania ......... ay , eeneens 
Minn. St. P. & 8. 8. M. Br 340 -coenee $2,696,361 


When the roads are salads according to their o- 
cation or the nature of their traffic, the result is the 
same. Outside of the Mexican group all the groups 
record enlarged gross receipts, and all but one group 
enlarged net earnings. The exception in the case of 
the net is the anthracite coal group, where the out- 
come has been rather indifferent. The groups which 
make a particularly flattering showing are the North- 
w stern, the Southwestern and the Pacific. In the 
last two instances the ratio of gain in the net reaches, 
respectively, 35°39 per cent and 46°15 per cent. 

SUMMARY BY GROUPS. 






































SECTION UK Gross Earnings. Net Harnings. 
GROUP. 1898. 1897. 1898. 1897, Inc. or Dee. 
April. % 8 8 3 $ P.O. 

Trunk lines..(14 | 18,918.68) 16,919,700]; 5,258,886) 4,665,607) +593,279) 12°72 
Anthra. coal.(7)| 6,710,862) 6,152,216} 1,132,009) 1,182,126 —117; O01 
ast. & Mid.(13)| 2,708 565) 2,509,7F0 677,614 665,721 +11,¢93) 1°79 
Mid. West’n.(20)) 4,358,086) 3,738,189/| 1,206,595) 1,009,254) +197,33+/ 19°35 
Northwest’n(10)} 7,276,600; 6,120,745 2,240,803} 1,054,419) +283 684) 14°51 
Bouthwest’n.17)) 5.812,593/ 5,0°5,809 1,642,22'| 1,212,921) +-429,300) 36°39 
Pacific Coast (15)} 11,638,887} 9,100,947|| 4,309,670) 2,048,798] +1,960,8°2) 46°15 
Jouthern....(40)} 8,364,723] 7,€82,059]| 2,087,343} 1,892,112] +195,231/ 10°38 
Mexican ..... (3)} 1,690,278} 1,740,526 639,313) 689, 159) —19,546; 723 

Pot.. (189 r’da)! 67,479.558) 59,004,971!’ 19,193.952) 16,172,117] +3.031, 18°68 
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— 
BECTION OR Gross Karnings. Net Barnings. 
GRovP. 1897. 1896, 1897, 1896. | Ine. or Dec. 
: —7 
Jan. 1 to Apr. 30 | | 
Prank lines.(14)| 72,927,914] 66,0°4,520|| 19,942,572) 17,591,57 +2,350,99°| 19°36 
Anthra. coal.(7); 28,€81,04! | 26,507.3 || 5,317,093 4,369,45° | +947,605| 21 69 
Rast. & Mid.(13)| 9,982,010] 9,947,°4 || 2,251.789| 9,201,67 | +50,11:| 228 
Mid. West’n..19 | 27,473... 7%) 14,013,920|| 5,334,158) 4,667.34 +766,30- | 16°78 
Northwest’n (10 | 29,129.85 | 24,561,131)| 10,334,96"| 9,301,048 | 41,032,993) 11°11 
Bouthwest’n(17)| 28,008,127] 19,507 664|| 6,590,372) 5,070,96: | 41,519,407] 2+'96 
Pacific Coast(15)| 43,885.05] 84,099,92!|| 15,855,82>| 10,19,09-| +5,659,72)| 65 51 
Bouthern....:39 | $4,=28.202] $1,874.15 || 10,264,8e8| 9.44230 | +4827,'59| 8°76 
Mexican ..... (3)| 6,677,004] 6.632,74r|| 2,328,000) 2,625,323) —297,928| 11°33 
Tot..(137 r’ds) 285,085 087! 293 $12. 24%/) 78,294 B24! 65,947,943] +12,857 981] 19°67 




















THE NEW GOVERNMENT LOAN. 


The following is a copy of the Treasury circular inviting 
subscriptions for $20!',000,000 of the new Government bonds 
authorized by the Revenue and Loan Bill: 


189s. TREASURY DEPARTMENT, 
DEPARTMENT CIRCULAR NO. 101, OFFICE OF THE Sronerany, 
Division of LoansandCurrency. WASHINGTON, D. C., June 13, 1893. 

The Secretary of the Treasury invites subscriptions from the people 
of the United states for $ 00,000,000 of the bonds of the 3 per cent 
loan authorized by the act of Congress to provide ways and m: ans to 
meet war expenditures. Subscriptions will be received at par for a 
pons of thirty-two days, the supscription being open from this date 

3 o’clock P. M. on the 14th day of July, 1898. The bonds will be is- 
sued in both coupon and registered form, the coupon bonds in denom- 
inations of $20, $100, $500 and $1,000, and the registered bonds in 
denominations of $20, $100, $51 0, $1,000, $5,000 a: d $10,000. They 
will be dated August 1, 1898, and by their terms will be redeemable 
in coin at the pleasure of the United States after ten years from the 
date of their issue, and ‘ue and payable August 1, 1918. 

The bonds will bear interest »t the rate of 3 per cent per annum, 
payable quartriy; the interest on the coupon bonds will be paid by 
means of coupons. to be deturhe:’ from the bonds as the interest be- 
comes due, apd the interest on the registered bonds will be paid by 
checks drawn to the order of the paye:s and mailed to their addresses. 

The law authorizing this issue of ponds provides that in allotting 
said bonds the several subscriptions of individuals shall be first ac- 
cepted, and the subscriptions of the lowest amounts shal be first 
allotted. In accordance with that provision allotments to all indi- 
vidual subscribers will be made before any bonds will be allotted to 
other than individuals. All individual subscriptions for $500 or less 
will be allotted in full as they are received, and such subscriptions 
must be paid in full at the time the subscription is made. If the total 
sum subecribed for in amounts of $500 or less should exceed $200,- 
000,000, the allotments will be made according to the priority of the 
receipt of the subscriptions. 

Allotments on subscriptions for over $500 will not be made until 
after the eubscription closes, July 14th, and will then be made in- 
versely according to the size of the subscription, the smallest sub- 
scription being first allotted, then the next in size next, and so on, 
preference being gives to individual subscriptions, Persons sub- 
scribing fur more thy n $500 wust send in cash or certified checks to 
the amount of 2 per cent of the sum subscribed for, such deposit to 
constitute a | payment, and to be forfeited to the United States 
in the event of failure on the subscriber’s part to make full payment 
for his subscription, according to the terms of the circular. Allot- 
ments to subscribers for more than $500 will be made as soon as pos- 
sible after the subscription closes, 

In order to avoid a too rapid absorption of funds into the Treasury, 
with a <3 cor sequent evil effect on industry and commerce, any 
subscriber for more than #500 will be permitted to take his allotment 
of bonds in instalments of 20 per cent, takirg the first instalment 
within ten days after the notice of the allotment and the balance at 
four equal intervals of forty days each, in four instalments each of 
£0 per «cent of the bonds allotted. Delivery of bonds will be mace 
in instalments as payment for them is received, and payment must 
in all cases be made in full as the bonds aretaken. ‘he 2 per cent 
deposit will ap; ly on the tinal instalment. Any subscriber may pov 
for the whole amount allotted him within ten daj s from the date of the 
notice of hie allotment. Interest will be adjusted f om the time of the 
actual pay ment, whether paid in one sum or in instalments as per- 
mitted. Se; arate subscriptions from one individual, although made 
from time to time, will be aggregated and considered as one subscrip- 
tion for this issue of bonds. 

The Secretary o({ the Treasury will receive in payment for the bonds 
pospemses money orders p»yable at Washing'on, D. C.,and checks, 

ank drafte and express money orders collectiole in the cities of New 
York, Borton, Philadelphia, Baltimore, Washington, Cincinnati, Chi- 
cago, St. Louis, New Orleans and San Francisco. Ali money orders 
and bank ds afte must be druwn in favor of the Treasurer of the United 
States. The mone orders and bank checks so received will be for- 
warded for coll: ction by the D: partment, and as soon as returns are 
obtained the subscriber will be credited with the amount of his sub- 
scription as of the dateof collection. The Secretary will aleo receive 
in a for the bonds certificates of deposit issued by the Assist- 
ant Treasurers of the United States in the above-named cities. These 
certificates of deposit | be obtained from any Assistant Treasurer 
in exchange for go'd coin, gold certificates, standard silver dollars, 
silver certificates, United States notes, Treasury notes of 18¥0 and 
national bank notes, and the subscriber will be credited with the 
amount of his subscription as of the date of the certificate of deposit. 
The Secretary will also receive currency sent by regi-tered mail or by 
express direct to the Treasury Depsrtment. 

‘or the mutual convenience of the subscribers and the Department, 
a blavk form of letter to accompany remittances has been prepared, 
and it may be obtained at the offices of National and State banks gen- 
erally, at the several sub-treasuries of the United States, at any 
money-order por toftice, and at any ex press office. 

The bonds will be dated Auvust lL, 1394, and they will be forwarded 
to subse: ibers at the address designated by them free of expense for 
transportation aa soon after that date as possibe. The bende will be 
accompanied by a check for the amount of interest due the subscriber 
5 ty rate of 3 per cent from the date of his payment to August 1, 


All remittances and other communications relative to this loan 
should be addres-ed 'v the Secretary of the Treasury, Division of 
Loans and Currency, Washington, D. C. 

All subscriptions mu-t be received at the Treasury Department, 
Washington, Db. C, notjater than 3 o’clock Pp. mM, Thursday, July 14, 
1898. No subscriptions received after that date and hour will be con- 

ered, J. GAGE, 
Secretary. 


The Treasury Department has already received two propo- 
sitions, each cover‘ag the entire issue of $200,000.000. The 
first of these propositions was contained in a joint letter 
from the National City Bank of New York, the Central 


Trust Company of New York and Vermilye & Co. of New 
York, reading as follows: 


“ Referring to your circular letter, in which you ask for —_—— 
tions to $200,000,000 United States 3 per cent coin bonds, redeemable 
after ten years and payable after twenty years, we desire to advise 
you that we stand prepared to subscribe and pay for at par and 
accrued interest any portion of the bonds offered that may not be 
subscribed for by the pu!lic.” 

The second pr»position came from J. P. Morgan & Co., 
and was in the following words: 


Whereas, A bill to provide ways and means to meet war expendi- 
tures hus been passed by Congress; and 

Whereas, It is the opinion of the undersigned that, although the 
amount offered will be largely over subscribed, it is essential that the 
Secretary should be assured of the absolute, unqualified success of 
the issue by an »dvance subscription of the entire amount; and 

Whereas, In the opinion of the undersigned, for the purpose of 
carrying out these ends, a syndicate sbould be formed, who shall 
agree in advance to subscribe at par for the whole amount of such 
issue, two hu: dred million (*200.000,000), or such part thereof as may 
nor be subscribed for by the general public. 

Now, therefore, We, the undersigned, agree to accept firm particl- 
pation in any such syndicate to the extent of the amounts set against 
our names. 

As you will notice by this preamble, the subscribers express the 
opinion that the loan will be subscribed for independently of this 
action on their part, and besides they have no wish to interfere in any 
way with the popular character of the Joan, as desired hy Congress 
and the Administration; their only desire is that, without any me | 
whatever, the Government should be assured of the full amount asked: 


or. 

Subscribers to the syndibate are as follows: J. P. Morgan & Co., of 
New York $20,000,000; Harvey Fisk & Sens, of New York, $20,000,- 
000; First National Bank of New York, $20,000,000; Mutual Life In 
surance Co. of New York, $20,000,000; United States Trust Company 
of New York, $10 000,00; Kidder, Peabody & Co, of Boston, 820-- 
000,000; Drexel & Co., of Philadelphia, $10,000,000; August Belmont 
& Co.,of New York, $10,006,000; Kuhn Loeb & Co.. of New York, 
$10,000,000; National Park Bank, of New York, $10,000,000; Nae 
tional Bunk of Commerce of New York, $1°,0' 0.000; American Ex- 
change National Bank of New Yerk, #10.000,000; First National Bank 
of Cincinnati, $10,000,000; the Philadelphia National Bank of Phila- 
delphia, *10,000,000; the P+ nns)lv»nia Con pany for Insurances on 
Lives and Granting Annuities, $10,000,000. 

On behalf of such syndi ate we therefore subscribe at par for the 
whole amount of such issue, say $200,000,000, or such part thereof as 
may not be subscribed by the general public. 

We will furnish you in due course with the signatures of the vari- 
ous subscribers for the amounts named respectivelv. 

Yours very truly, J. P. MORGAN & CO. 


It is believed that still another syndicate, composed of the 
leading life insurance companies and others, has offered to 
take the whole amount of the loan, while the bids of individ- 
ual banks and corporations (including the Illinois Central for 
$2,000,000) will aggregate $50,000,000 more. 


Monetaryi Commercial EnglishAews 


[From our own correspondent. ]} 
LONDON, Saturday, June 4, 1&98, 

Business on the Stock Exchange continues as stagnant as- 
ever, and is likely to remain so as long as the war lasts, for, 
rightly or wrongly, there is a deep-rooted feeling all over 
Europe that France is so much interested in the future of 
Spain that her public men think they cannot allow Spain to 
be ruined, and therefore rumors are circulating day by day 
that the French Cabinet is considering all sor's of schemes, 
That those schemes really are in the minds of the French 
Ministers seems incredible. For instance, it can hardly be 
believed that sane men, who are entrusted with the govern- 
ment of a great country, would seriously consider a proposal 
either to purchase the Philippines or the Canaries or the 
Balearic Islands, or that they are about to adopt a policy in 
Morocco which would threaten the safety of Gibraltar. It is 
surely clear that if France were to do any of these things she 
would give deep offense to the United States and to the 
United Kingdom, and it is certain that if she attempted to 
interfere in the Philippines or to take a position that would 
threaten Gibraltar, she would at once be involved in war, 
Still the rumors do circulate, and they receive enough atten- 
tion to make the public all over Europe anxious and to pre- 
vent business from recovering. 

The condition of Spain, too, grows more and more alarms 
ing. Rioting has ceased, and it does not appsar that as yet 
apy serious attempt at revolution is being thought of, but 
there is such a run upon the Bank of Spain for silver that the 
Legislature has passed a bill prohibiting the export of the 
metal. The measure, of course, has had no effect. It is 
hoarding, and not export, that the great majority of those 
who are causing the run are thinking of, and unless there ig 
a qui:k stop put to the run all the silver in the Bank will be 
cleared out, and then the Bank will have to suspend specie 
payments. As yet the Government hesitates to authorize the 
Bank to issue small notes, At present no notes of smaller 
denomination than 25 pesetas, nominally equal to a pound 
sterling, are issued; but if silver disappears, it is clear that 
paper must take its place. 

It is reported, moreover, that the Government has decided 
to authorize the Bank to issue as required a milliard of pese- 




















tas, or nominally forty millions sterling. Presumably the 
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Bank will have to take the bulk of the loan. In other words 
the country will be floo led with inconvertible notes, and no- 
body can foresee how low the value of these notes may fall. 
The hope is that the extreme financial embarrassments of 
Spain may comyel the Government to make peace. 

In Italy the Government has been reorganized, but 
though open violence hes ceased, the population is sullen and 
a revolution is still possible. In Austria-Hungary the strug- 
gle of the nationaltie: go2s on, and it is difficult to see what 
the result wi!l b>, Aopavently it must be either a suspension 
of the Constitution or a kind of federation. The latter would 
afford some sort of chance, though it must be admitted that 
federation would be tried under great difficulties in a coun- 
try which has not even acommon language. In the Balkan 
Peninsula there is reportel1 to ba great agitation, but so long 
as Russia is not prepared for a great war nothing very seri- 
ous will bappen there. 

Meanwhile businegs is paralyzed. Everybody is afraid to 
engage in new enterprise. Speculation is stopped and even 
investment is exceedingly smul. The American market is 
very active but it is active chiefly because of the purchases 
from New Yors. During the past week the demands for 
bonds and especially for good bonds for the United States 
has been larger than for a very long time past, but the hold- 
ers of bonds are unwilling to sell. It is not that the public 
nere have any doubt about the soundness of American in- 
vestments, but that they are unwilling to invest in anything 
of any kind while the present uncertainty exists in Europe. 

The directors of the Bank of England on Thursday pnt 
down their rate of discount from 31 per cent, to which 
they had reduced it on the preceding Thursday, to 3 per 
eent. The change was generally expected, for the paralysis 
of business is so complete that practically there is scarcely 
any demand for banking accommodation. Unable to em- 
ploy their money, bankers are ready to accept almost any 
terms, and consequently the Bink of Eagland, which so 
long had control of the outside market, finds itself com 
pelled to follow ths stream. Two changes, however, have 
occurred this week which may possibly bave a considerable 
effect upon the market before long. One of these is the buy. 
ing of gold for the Japanese Government. The crisis which 
in Japan followed the great inflation consequent upon the 
victory over China has caused a very great shipment of gold 
from Japan, and it looks as if the gold so laboriously col 
lected would all be lost. The Japanese Government, never- 
theless, was understood to have decided that it was useles3 
to fight against the movement which was so natural. Bat 
apparently ministers have bsen compelled to change their 
minds, and at all events they have bought a considerable 
amount of go'd this week, which, it is understood, is to be 
immediately shipped to Japan. 

The otber circumstance which may influence the market 
is the resumption by Russia of the purchases of gold. For 
months past Ru:s'a had ceased buying; but during the pis: 
two or three days she has been buying eagerly. If both 

ussia and Japan continue purchasing on a considerable 
scale, the Bank of England will have to take measures to pro- 
tect its reserve, and other bankers, no doubt, will find it 
‘mecessary also to be more cautious as to how they lend and 
discount. 

In the meantime there are at last signs that the extreme 
“stringency in Indiais abating. On Thursday the Bank of Ben- 
gal reduced its rate of discount from 11 per cent to 10 per cent 
but the Bank of Bombay made no change. Theaction in Ben- 
gal is probably hastened by the depressing effect of the break- 
ing out of the plague ontrade. Itis reported that the native 
bankers, who mainly finance the interior trade, have been 
fiying from Calcutta in large numbers. Their disappearance 
has stopped trade in the interior, or at all events has greatly 
disarranged it, and that naturally has had its effect upon the 
money market. In any case the monsoon rains will be due 
about the middle or the latter end of this month, and then 
the slack season always begins. Still the India Council so 
far has sold its drafts wonderfully well. It offered for ten- 
der on Wedoesday 50 laces and sold the whole amount at 
prices ranging from 1s. 3 31 32d. to 1s, 41-32d. It was rather 
a surprise, therefore, when it was announced that the Coun- 
cil would reduce its drawings next Wednesday to 40 lacs, 
Cé course it has sold a large amount at very good prices since 
the ist of April, but it seems questionable policy to limit its 
sales while there is so good a demand at so good a price. 





The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last three years: 





1998. 1897. 1896, 1896. 
June 1, June 2, June 3, June 5. 
ig & 2 - 
Circulation........scereee eoccccce 27777.045 27,579,890 26,859500 26,095.8296 
Public dep sits... ee 11,790.29 11,0205 14,447,552 8,480,989 
Other depesi 42405.514 3,°00.823 40,8-".4 0 85.782.730 
Government securities « 13.3°6842 1BG9IL171L 15,257.690 13,971,202 
ther securit 82,649685 28.449.34€ 2%.577.580 20.543,08S 
Reserve of notes and coin...... 26.946,773 25,8¢6,'4L 88,27°,.091 27,736,041 
Coin & bullion, both departm’ts 87,024,318  36,996.231 47,835,561 87,021,876 
°rop. reserve to liabilities. p.ct. 48 50 9-16 59 62 
Bamk rate .... -.srccce per cent. 3* 2 2 2 
Consols, 2% per cent... ....++6+ Wlixd 117% x4 1133-14xd 106#x@ 
26 15-164. 3 O46: 


BUVEF. 20. .ccrccccres ccccccce . le 
Cilearing-liouse returns........ 155,655,000 


* June 2, 1898. 
The rates for money have been as follows: 


¥-16d. 3144d, 3046. 
166,¥81,0v0 176,202,000 108,901,000 























© os 
is Open Market R2tes. Sea 
™ Peed 
meee Bank Bills. Trare Bills, | Joint | Dis’t Hse 
| Stock | at} 7-14 
1 3 Months, | 4 Months. | 6 Months. | 3 Mos. | 4 Mos. | Banks Call Days 
May 6/4 (|311-16@% | 35g 3M 4 a | 26 [256 | 28 
“ 43) 4 [811-1°@3%% 8-11-16 354 4 4 246 [236 | 25 
“« 2a) 4 2Y4@34 34%4@84| 863% S16 B45 | 26 [2k | Wd 
“ gril" 2 24 24 244@2% |24@2%| 2 2 244 
June 4%) 3) 194@13-16 ! 1% 214 vg 244 1 1% «S146 | 18 








The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 





























June 3, May 27. May 20 May 13. 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
’ Rate. | Market} Rate | Market) Rate. | Marke | Rate. | Market 
PUES 56 csoveses 2 1 2 1% 2 1% 3 1% 
Berlin ..... sil a 334 4 Bg 4 814 4 Ber 
Hamiurg .... 4 33% 4 84 4 834 a 34 
Frankfort. ....J #4 3946 4 844 4 AM 4 Bg 
Amsterdam ... & 25% 3 Qe 8 23, 8 3 
Brussels....... a 2% 8 8% 8 Py, 3 Pd 
Vienna 4 8% a 3% 4 7 4 8% 
St, Patersburg. 5 5% [34 5s bE 4% be 4% 
Madrid 5 5 b 5 5 5 6 5 
Copenhagen 4 4 a 4 7 a . 4a 





The quotations for bullion are reported as follows: 






































GOLD. June | May SILVER. June | May 

London Standard, 2. 26. Standard 2 26. 
s. d.j#. d. d, d. 
3ar gold, fine....02.|7710%|77 9 ||Barailver, fine...oz.|2715 (26% 
3ar gold, parting.oz.|77 10%|77 919||Barsilver, contain’g 
0.8. gold coin...08./76 512/76 5 do 5 grs. gold.oz.'27111¢/273;¢ 
orm’n gold coin.oz.|76 5 |76 5 do 4 grs. gold.0s./277,4 |2615 ¢ 
french gold coin.oz.|76 5 |76 5 do 3 oe. g@old.oz.|27% |26% 
Japanese yen....02./76 51976 419)/Oake silver.. ....02.|29%4 |281lig¢ 
| Mexican dollars.oz./26% (26 





Messrs. Pixley & Abell write as follows under date of 
June 2: 

Gold—There has been a bet‘er demand for gold during ths week, and 
the Bank has only received about £30,000 io bars, the reat being taken 
for the Continent, and conspicuously for India. The arrivals in yen 
have ag+in been heavy, and these have al! been bought for the East. 
The total bought by the Bank is £379,000. while 210.000 has been 
withdrawn. Arrivals: Cape Town, £564,000; Chili, 26, 0U; Japan, 
£444,000. Total, 21,014,000. 

Silver—Large orders for Spain combined with creat scarcity of 
“spot” supplies at the end of the month caused the price rapidly to 
advance, aud the market, which stood at 26%d. a week ago, has gradu- 
ally risen until the fixed rate to-day was 27/841. The market closes 
firin at 2740. The forward rates, which were far under the cash 
price, are now showing a tendency to approximate wore ne .rly to the 
“spot” rate. The Indian price to-day 1 Rs. 68% per . 00 tolahs. 
Arrivals: New York, £115,000; Chili, 232,000. Total, £147,Uv.). 

Mexican Dollars -There has been a small business in these coin at 
about their melting parity. 


The following shows the imports of cereal produce into 
the United Kingdom during thirty-nino weeks of the sea- 
son compared with previous seasons : 





IMPORTS. 
1897-8. 1896-7. 1895-6. 1894-5 
(mports ofwheat,owt.47,468,910 51,291,150 48,631,070 52,249,266 
Barley.... . 16,622,494 17,559,380 17,656,960 20,260,944 
Ate ,047.990 12549,.980 9.97%,880 10,557,127 


2.569.375 2,014,530 1.789,079 
2,169,100 2,596,232 3,327,452 
00 46,323,740 33,6 6.170 18,997,514 
16,089,020 15,555,750 14,735,600 


Supplies available for consumption (exclusive of stocks on 
3eptember 1): 

: 1897-8. 1896-7. 
Wheat imported, cwt.47.468.910 51,291.150 
(mports of flour 16,024,520 16,087,020 
3aies of home-grown.21,732,532 20,612,000 


Total.....0...--.<. 85,226,012 87,992,170 
1897-8. 1896-7. 

Aver. pricewheat,wiek.473. 91. 286. 24. 258. 44. 238. 54. 
Average price, seag2n..358. 7d. 283. 10d. 258. 14d. 208. 24. 


The following shows tue quantities of whea’, flour and 
raize afloat to the United Kingdom: 





1895-6 1894-5. 
48,631,070 52,249,266 
15,555.70 14,735,600 
12,512,934 17,174,000 
76.699,754 84,158,386 

1895-6 1494-5. 





This week. Last week 1897. 1896. 
Wheat. ........qra. 2,515,000 2,340,000 1,410,000 2,241,000 
Flour,equalto gre. 275,000 245,00) ~teiping 219,000 

1,030,906 1,015,000 SiS 40,900 610,000 


Malze..........QT8. 
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Bagliss Fiaaacial Mlarkets—Per Cable. Receipts at—| Flour. Wheat. | Corn. Oats. Barley. v« 
The daily closing quotations for securities, etc., at London Bbis.196 ibs| Bush.601bs Bush.56lbs| Bush.32lbs| Bush 48lbs|Bu.86 ib . 
are reported by cable as follows for the week ending June 17: | Ohicago...... 54,869 240,288] 4,340,148) 1,000,163 98,650] 35,850 
Milwaukee . 42,650 113,100 455,650 228,000 66,400) 9,000 
Lonpon Bat. | Mon. | Twes.| Wed. |Phure.| Bré. | uineercis| “oes| aissiol onvsel « eel wee 
Silver oun ss... d| 26% 26% 26% 267%, 2613 6 261lig Toledo....... 784 81,369) 166,401 20,000 ead Der 
Jonsois., new 2% p.cts./1115;¢ |L11% (1115), |1117,¢ |1115g [11115y¢ | Detroit ...... 2,800 14,807 41,693) 12,004 peewee © 2,389 
For account ........../1117)¢ |1115;- {11133 [11129 [11174 /11153 | Cleveland...|........ 21,645) 249,535] 158.836 Ps 
Fr’ch rentes (ia Paris)fr. 103-25 |03:2719|03-27 9103-30 |x 02-60 02°578 | 3+. Louis 19.240 67.165] 902,580) 182.9231 7501 700 
Atch. Top. & Santa Fe.| 141s 135, 134 1338 133g 1333 “ Set. " ' i . 
do pref.| 3513 345 341, 337 3373 3i% "eoria ....... 8,350 6,800 318,900: 132,900 10,00 1,200 
Pacific....... seis } gee So%0 s7% 88% 88 Kansas City.) —........ 115,000 141,000 96,00. ieceeae esasicee 
e & Okio.....| 2 | 23 73 2 244 F ! | coal aa aan 
Ohio. Milw. & St. Paui.|105 (1035; [103 [10212 [10333 [10233 | , TOt-WK.'86.) 910,908; 1.361.018, 6.881.432) 2,869,815) 180,798) 64 245 
Denv. & Rio Gr., pref..| 534 53% 53 | 5238 534 53% jame wk.’97. 251,626) 1,502,866 4,987,350 4,119,936) 572,675 6).891 
wie, common .......-.- 14's 14% jee } 13% 13% 13% Jame wk.’06. 223,272 eee 2,239,071; 8,967,639 675,112 85,340 
st preferred .........| 3842 8 | 87% | 37 6 37 Since Aug. 1. | 
mois Central ....... 0849 /|108 |107% 110729 107% |1L07% 1997-08... ... 10,495,806] 115,036,750 221,762,709) 167,868,322) $5,274.624/10.544,185 
Lake Shore - -......... -/194 [194 = [193%9 19349 |193%s |......-. | 1396.97 10,191,808] 151,963,700 145,168,877|157.763,670, 87,888 28»| @,864.9:7 
Louisville & Nashville.| 5553 | 5443 | 53% | f3¥2 | 5433 | 543g | ott os oe — ofS HOTU) SF, 664. 
Mexican Central, 4s ..| 68 6s. | 6s | 67% | 67 87 1805-96,...... 9,596,403) 187,941,599 107,089,891|133,291,807' 37,89%.284| 8,772 316 
. Kan. & Tex.,com..; 12 12% | 11% ; 11% | 11% | 11 ‘ 
ae Cent’! & Hudson. 118% 19% \1isig 118% Tt The receipts of flour snd grain at the seaboard ports for the 





BR. Y. Ontario & West’n| 16% 16% | 1 16 15% 154 

Norfolk & Weat’n, pref.| 54% _ 53% £53 53 53 53ly 

Northern Pacific, com..| 3073 } 
Preferred .............| 72 72% | 7153 | 70% | 70 70% 

Pennsylvania ... ..... -| 59% 59g 5918 591g 5944 59% 

Phila. & Read., per sh.. | 

Mail, & Read., lst pref.| 24% | 245 21383 | 23% | 2333 | 2353 
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Phil. & Read., 2d pref.; 12% | 12% | 12% 12% 12 1248 
Bouth’n Rallway,com.| 9% 8% | 8% 8lg 85g 9 
Preferred. ...... ....-.| 324 30% | 30% 30% 3019 31 
Union Pacific... 257, 25% | 25% 24149 24 2433 
Do new pref..| 63 6348 | 61% 61 60% 60% 
Wabash, preferisa 20% | 20% | 19% | 195% | 19% | 19% 





Commercialand BriscellaneousAews 


Imports AND EXPORTS FOR THE WEEK.-—The ‘ollow ig are 
the imports at New York for the week ending for dry oode 
June 9 and for the week ending for general merchandise 
June 10 also totals si: ce the beginning of the first week 
in January. 





FORBIGN IMPORTS AT NEW YORK. 


























For week. 1898, 1897. 1896. 1895 
Dry gooas.....| $1,308,359] $2,954,327| $1,381,120] $1,803,973 
Gen’l mer’dise| 5,072'615| 7,952,580, 7,651,627| 7,526,952 

Total ......| 86,380,973} 10,906,907| $9,032,747! 9,339,925 

Binee Jan, 1. 

Dry .....| $45,017,595| 367,922,416] 856,013,315| $67,212,610 
Gen’! merdise| 155,592,650, 185/230,097| 162,568,333| 165,069,487 
Total 23 weeks|/$200,540,245 $253, 152,473|$218,581,648)#232,282,097 





The imports of dry goods for one week later will be founc 
im our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 13 and from January 1 to date: 

BKPORTS FROM NEW YORK FOR THB WHEb. 


1898. | 





1897. 1896. 1895. 








For the week..| $13,846,631; $10,087,904| %8.018,123| $7,149,575 
164,463,023] 146,970,001 


Prev. reported! 213,251,300) 172,005,841 
Total 23 weeks|$227,097.931/8182,093,645'$172.481,146|8154,119,576 
The following table shows the exports and imports of 
specie at the port of New York for the week ending June 11 
and since January 1, 1898, and for the corresponding periods 
in 1897 and 1896. 
BXPORTS AND [MPORTS OF SPECIE AT NEW YORK. 


































































Ezports, Imports. 
Gold. 
Week. {Since Jan.1. Week. SinceJan.1. 
@reat Britain.......) = ........ $200 $300/833.015,754 
iindinicdiesesdl  seasesacl  <ahceaud ccccecce| 12,746,764 
| my san onee«ae coccccee| 19,708,800 
West Indies 4,471,645 12,379} 2,509,337 
hibit cides ~ eseseecel -abiteanal. -seseenmn 40,978 
South America..... 96,942 550 256,965 
All other countries. 10,292 3,183 527,688 
Total 1898......| oninaanta | $4,579,079 $16,412|$68,890,775 
Total 1897......| $263,194) 18,585,054 66,472} 1,718,869 
Total 1896...... | 2,436,838 39,025,356) 82,212| 18,368,014 
Ezporis. Im ts. 
Silver. >a an 
Week. Since Jan.1. Week. BinceJan. 1, 
Great Britain....... $912,753| $18,082,412 $11,587 
on mbadeceeh *<éusisend a 449,000 23,732 
BET .ccccocccee a 410 880 
West [ndies......... os 234,547 227,912 
EOS wccccce oo 14,159 482.668 
South America..... 176,652 383,831 
All other countries 3,622 | 16,595 
Total 1898...... $912,753/818,960,802 $1,667 $1,147,205 
Total 1897...... 975,146) 21,082,930 22,836 1,149,9 8 
Total 1896 _..... 753,840! 23,320,296 143,263 1,178,777 














Of the above imports for the week in 1898 $4,433 were 
American gold coin and $154 American silver coin. 








Breadstufis Figures Brought From Page 1204-—The 
statements below are prepare by us from the figures col- 
lected by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending Juve 11, and 
since Aug, 1, for each of the last three years, have been as 
follows: 





week ended June 11, 1898, follow: 









Flour, Wheat, Corn, Oats, Rye, 
Receipts at— bbis. bush. bush. , bush. bush. 
New York +» 128,2:9 2,902 450 706,562 823,400 75,075 
B ston.. - 25,661 6,752 281.446 5°0,152 530 
Montreal . 18 412,732 th4,022 269,410 27.815 
Pailadelphia 25,152 12:718 65,967 —-:175.847 nae 1,800 
Baltimore ........++ - 51,5738 198,800 1,200,885 97,242 ccccccece 54,649 
Richmond...... .. ee 560 5,348 £6,508 7.804 
New Orleans* eee 4,148 80,500 §26,814 107,712 
Newport New e 4,000 50,00u 3 1,000 100,00) 
Norfolk.... cess see e cee 318,407 eeccccce 
Port Arthu 2,245 49.9°9 coos «+0 cogecece 
Galveston reeree 4,000 2,000 1,000 aa 
Total week...... 269.571 3,.72%,467 4,895.9°1 2,143,627 39,975 159.°69 
Week 1597........... 316,087 2,199,466 2,616,093 2,274,039 273,225 241,258 





* Receipts de not include grain passing through New Orleans for foreign 
sorte on through bills of ladiug. 


Total receipts at ports from Jan. 1 to June 11 compare as 
follows for four years: 









1898. 1897. 1896, 1895. 
coves bbls 8,652,337 7,091,653 5,602,107 7,028,108 
«+se-DUSh. 49,069,079 18,293,972 18,133,816 14,299,320 
cece Ie 89,650,707 35,199,568 16,311,621 
i= 47,011,517 30,923,449 24,449,477 16,146,447 
PP cccsnesessoe = 2,723,255 5,6 47,985 3,044,788 1,408,963 
BD. -ccceee ecececcee a 7,724,041 4,033,731 979,559 165,848 
Total grain... ‘ 215,651,087 148,509,934 82,497,658 48,827,474 


The exports from the several seaboard ports for *he week 
ending June 11, 1898, are shown in the annexed statement: 








Wheat, Corn Flour, Oats, Rye, Pew, Burley 
Exports from—bush. bush. bbis. ush. bush. bush. ush. 
New York..... 3,031,063 1,3 18,698 85,894 1,231,411 193,599 11,811 31,575 
Boston... ...... 183,671 318,073 2,688 168,086 ee ° 
PORUENMG 0 0.00 soe seco sencesse a § - “eae om 
Philadelphia.. ........ 503. BRAG  nccnscce 
timore..... 1,848 1,311,675 35,246 75,000 
New Orleans.. 132,v¥8  322,7 286 045 
eae 318,407... os 080 ee 
Newo'rt News 50,000 301,000 4,900 100,000. .... ... oe 
Montreal . 216,263 809,2)6 2u.825 154,104 + 000 8,329... coon 
Port Arthur... 49,969  ...... 2,245 é 6ceee eeoness © seeecec e ovccce 


Total weok..4,045.813 5,223,220 182,578 1,824,448 04,581 19,510 81,578 
Same time '97.!,076,893 2,142:785 187,326 1,052,650 805,807 263,605 8,275 

The destination of these exports for the week and siace 
September 1, 1897, is as below. 


—— Fiowr.——_ —-—— Wheat.-—~  ——---0orn.—- — 
Exports for Week Since Sept. Week Since Sept. Week Since Sept. 
week and ance June ll. 1.1897, Junell. 1,1897. June il. 1, 1897 
Sept. 1 to - bis. bbis. bush. bush. ush. bush. 
United Kingdom 138,731 8,106,137 2,001,137 56.351,906 2.454.004 76,419,751 
Continent... .... 14,186 1,220,553 1,022,069 46,920.112 2,698,481 85,152,622 
& C. America 17,074 601.465 = ........ 868.837 42.7¥t 
West Indies. .... 8,621 862,074 ees e206 1.375 9,742 1,869,871 
Br. N. Am.C»lo’s 2,319 219 060 2,700 1¥,160 402 482 
Other countries.. 1,747 ¥53,716 122,396 1,896,462 13,443 1,252,619 


Pot ai .. 188,578 11,468,305 4,/ 45,813 105,011,052 5,923 220 164 740.636 
Total 126-7.. 187,326 9.620.550 1,976,803 47,352,156 2,142,736 144,563,309 

The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, June 11, 1898, was as follows. 
















Wheat, Oorn, Oats Rye. Barley - 
In store at— bush. " bush. h. 
New York...........+- 3,619,000 1,177,000 76,000 22,000 
Ai a sarees = “igten = ences e osceccee 
IDATLY.... ceeeecceeeee 000 85,000 ..... eevee 
uff aeeag ee 973,000 1,067,000 193,000 172,000 
DO O80Ab...000. — 20e-c000 as. sheen ° 
Chicago... . 1,007,000 8,353,000 833,000 18,000 
Do afloat esses eocescee —=«-_ceeeccee =—§-_—=s—sw owes oo. cece 
Milwaukee ... 122,000 cesses 4,000 5,000 
Do afloat one cose ee ee 
Duluth... rE pene 4,199,000 2 334,000 122,000 43,000 
BEOEB.cacecs ne ance . ‘ - aoe toe 
746 000 112,000 24,000 
133,000 14,000 23,000 
. nia 
St. Louis.... ..... 44,000 219,000 97,000 2,000 
Do afioat...... ° ° 00 : ecse | Gas hee 
Oincinnati...... anee ones 43,000 4,060 
oston .. 115,900 453,000 | =A 
‘oronto.. 20 900 2.000 
Montreal. 290,000 202,900 1,091,000 12,000 
Philadelphia. 71,000 1,624.00 180,000 
SEN bcs conceded +06 eonnce a 23,000 158,000 2,000 
Indianapolis ......... 7,000 78,000 Be ee so 
Kansas City 270,000 111,000 18,900 3,00 . 
altimore. .... ~. 418,900 1,318,000 306.000 247,u00 
inneapolis ........ 7,829,000 690,000 110,000 000 19,900 
On Mississippi River. .... ... 84,000 eececes ti. sn oe 
On Lakes.... ......... 395,000 1.968.900 613,000 26,900 69,008 
On canal and river, .. 17,000 628,000 623,000 43,000 129,000 
Total June 11,1948 1963'. GO 21,465,000 7,11%,000 1,178,000 497.000 
Total June @ L8¥8.22.587.0 B1,1569 000-7, 69,901 1.26 7,000 583,10 
Total June 12 1807 22 84 000 16,421 000 9,756,000 2 961,000 1,517,000 
Total June 33.1 -49,456,900 9,408, 00 8,430,000 1,540,000 378,0C0 
Total June 16,1 47,717, 8 oar 117 900 118.000 








New York City Clearing House Banks.—Statement of con- 
dition for the week ending June 11, based on averages of 
daily results. We omit two ciphers (00) in all cases. 
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Banks. Oapital| Surpl’s| Loans. | Specie. Degas. Deposits, 
ork../$: ,0/$1,901,1/614 390,092,630, 1 060.0 $14.36 390,¢ 

Maunat a, Conennes '050,0| 2,159;3| 13,4¥3,0| 7.863, cy “4a6.0(°19. 0.0 

Merchants’ aadeos ,000,0) 1,065,4) 13,8¥2,8) 3,634, 1,234,2 17198, 3 

Mechani ,0) 2,018.9) 9,867,0) 2,654,0 943.0 9,681,0 

America... ,500, 90.3) 23,997, 825, 1. 24,808.2 

Phenix..... ,00( 0 50, 4,357.0 799.0 4,154,0 
i cndamcancen ,000,0| 3,957,4| 61,577.4/31,%62.3 2,408:3 90,656, 

Trad “wa 750,0 22,1) 2,879,3 558. 262,3 ? 

Chemica: see 3.0 6,951,8 34, 83,0 hy 2,324,0| 27,865 5 
Merchante’ “Exch’ y y i,689, +254, 74, 539, 

tdaaaen hie 1,000,0} 1,676.6) 7,613,7) 1,081.4) 1,133,7| 6,749,7 

Butchers’& Drov’ rs’ 300,0 1,040,9 305,58 1,230.9 

Mechanios’& Trad’s’ 400,0. 181,6} 1,950,0 260,0 283,0) 2,135.0 

€ mwich ........--. 200,0 19,8 103.9 825.0 

Leather Manutac’rs’ 600,90 , 3,921.3 

Seventh. ... . 3 ) 5 2,334.4 

State of New York.. 3,035,2 

American Exchange é 0 

Commerce ,637,2 

Broad wa: 4 

Mercanti & | 

fic . 3 

Republi 6 

— 083,38 

2.541,9 

Nowtn a America 11,793.6 

Hanover 33,685,9 

Irving.... 1 3,579.0 

ti 2,336.5 2.7171 

asean . 5] 2,924.2 80, 2,802.6 

Market & Fulton... 900.0} 1,025,4) 5,360,0) 1,522.9 446.6) 5,078.0 

Shoe & Leather.....| 1,000,0 158, 8,457,> 685,2 325,8) 8,840,3 

Corn Exchange..... 1,0 1,302,8} 9,716.4] 1,821,2) 1,109.0) 11,279.2 

Oontinental.......... 1,000,0 679,4| 4,871,3) 1,241,6 285.7| 6,674.2 

EMEA . .oscec ccc 3 405,7| 1,735,0) — 212,5 453, 1,840,0 

— -ypmmadond Trad’re 1,500,0) 5,648,7| 23,686,0|) 9,743.0) 1,246.0) 28 573,0 

Saninaaeinebs ane 2'000,0| 3,266,4| 36,214.0)16,772,0) 2.589.0) 51,272,0 

cast BRGGP ... cccce 250,0 15 1,240,8 306, 147,65 1,408,9 

PELs casccessnccest Gon 2,085,2) 22,195,0) 2,813,7| 3,629.3) 23,6700 

MOMOTER wccceccccccse 1,000,0 600, 9,328 0] 3,694,0 997, 13.351.0 

— iasipeaigene: 300, 7 6,787,0] 1,105,0 524.0|  8.543,0 

—_ iaanietis i wens 750,0 287,7| 2,.784,0) 1,167,0 27 . 3,600.0 

sqneececoccagncoue 500.0} 7,516,1| 27,264,5) 8,252.2 38 6} 28,851,2 

. ¥. Nat’ Exch’ge | —300,0 62,7) 1,334.5) = 225,2 112.8) 1,231,5 

943.0 529.8 3.469,0 

é 3.932,4 

2,739, 

30,499,1 

9,428.5 

3,165.3 

4,328.8 

7,357,2 

6,374.6 

1.920,6 

6,455.8 

2,516.0 

10,034,0 

1,533.0 

$1,582,5 

6,030.0 

862,3 13,290,5 

500,0 317,9| 4 2 3,533,3 

M. Y. Pred. Exch ge. ; 1,000,0, 328,4| 3,733.8 645, 4 214.7, 3,270.8 

Bk.ef N. Amsterdam 250, 360,0) 279,7 (3,010,8 630,6 122, 3, 3, 483, lL 

a 59, 022, 022.7 78 75, 641.9 9 610, 763, 5 1791823) “55, 711, 4 724, 210, 8 





Reports of Non-Member Banks.—Tho following is the 
statsment of condition of the non-m3mber banks for the 
week ending June 11, based on averages of the daily results 
We omit two ciphers (00) in all cass. 




















































































, Deposit. with | 
sur- (inves |Specte.| 48° |Olea Other | D 
apt. ur- mv '8l- r'g’ 6 
(008 — ae Onn plus. ments. Notes, | Agent.| Bks.d&c posits 
New Yo 4 $ 3 $ 8 
Astor Pinos." ™:,| 280,0 ath 9,261,1|28%,7| 57,2| 196, 
Colonial ...... 100, 0 689,1| 14,9/| 62,6 | 323,6 
Columbia ...... .... 00,0 1866 1,852, | 141,0 | 108,0 | 178,0 
Eleventh Ward.... 100,0 117.4 1,167,6| 60,5) 71,1) 419, 
Fourteenth Street.| 100,0| 50,9] 734, 29,6) 97,1] 142,6 
Franklin National.| 200,0| 9,3] 470,0/115,0/ 14,0) 120.0 
Ganse jevoort ATES 200,0| 28,1] 660,7| 26,4/ 59,1] 19,7 
a gin | a8 lates | bet) 84) Gh 8 | 2390 
Hide 500,0 | 150,1 |2,104, 7 | 134, ¥ 
ide 4 2 eat. Wat. 84'9| 477, 6| 50,6) 61.9 587.6 
188,2|1,188,0| 20,0] 101,0}176.0| ....|1,221;0 
$8.6 |1,328,7| 76,9/ 111,0] 104.8 | 139,2 | 1,657.1 
102,7| 937,4| 22,0] 91,6; 151,9 1,8}; 910,2 
24,6) 574, 83,0 | 120,9 | 114,7 6,9! 836.6 
107,2| 962,6) 34,4) 73,0)375,0| ....|1,261,0 
96,7| 743.2| 12,2] 41,3] 97,9) ....| 762.4 
73,1/1,261,0] 71,0] 24,0) 137,0) 77,0) 1,472,0 
14971 |1,096,4| 31,8} 116.1] 11,0 | 131;5 | 1,473,1 
46.0} 684.8] 23,0] 83,6] 69,6) 63,3| 3833.4 
287,6 |1,831,1| 110,38 | 229.2] 233.4) *%... | 2,265,1 
126.1 |1,050,2]115,6| 73,6/194,8 |} ....| 11,1913 
2,1 |1,083,0 | 231,3 | 2u6,1 | 193,6 ---- ) 1,246,8 
115,3/1,019,6] 26,0) 71,6/149,2/ 85,0 | 1,166,9 
108,9 |1,248,3] 25,2 | 120,2 | 253,1 -.-- | 1,487,0 
160,2 |1,298,4] 80,9) 31,8/187,5 | 37,7) 1,384,5 
30,1} 278.2] 13,1] 21,5] 53,4) 9.5| 2524 
53,3| 618,7| 28,5] 21,1] 44,9! lug} 461,2 
ges] Sout] abs] ae ltot| | ed 
K ac 0 ’ , ° 28, A ore 3,: 
Kings County, 252'0 | 411'2|2,017,3 | 227.3 | 232.7 | 558,7| _... | 2,59676 
Mechanics. 600,0 | 397.8 |2,304.9] 81,5] 110,6 | 177,1 ~.. | 2,250,5 
Mech’s’ & Tradr’s’ 100,0 | 189, 1 806,56 52,4 62,9 | 140,8 49,2 48,0 
Nassau National. .| 300,0 | 571,9 |4,110,0 | 312,0 | 2 54,0 | 641,0 ,0 | 4,631,0 
National City $00.0 | 654;9 | 2,204.0 | 168,0 | 336,0 | 462.0 | ¢ 2;911,0 
North side....... 100;0| 109/8| 839.4] 11,1] 62,0] 121,68 | 275.0 1,103.4 
People’s........ ....| 100.0] 105,4|_ 721,3] 33,8) 30,0] 64,4 | 30,8) "772 
Queens Go. (i...) 100,0 | 122'3 |1,665.9 | 152,56 | 220,68 | 434,» 137s | 2,428.8 
Schermerhorn....|100,0| 58,2| 487.4] 29.0/ 23,.0/145.9/ 00.) ‘54.1 
Seventeenth War.| 100.0] 63,8/ 400.6] 8,0] 28,0) 74,1 oo] ete 
Spragne National.. 200,0 | 214,2 |1,018,6]105,3) 13,6) 30,0] 11,0) 1,0500 
wenty-sixth W’d_| !00,0} 52,1| 361,0] 6,7) 22,2) 96, 7.4| 400,7 
Saten. *1100,0] 45.8) 277.3] $6) 17:1 (5 | 36,7| 238'4 
Wallabout......7-""|100,0| 28,2) 4888] 13,6| 46,8! 76 2,6| 629,7 
a ear ay 400,0 | 742,5 |3,760,0 | 137,2 | 198,3 | $79,¢6 5,409,7 
, ; .5 |8,760,0 | 137, ' ,8 | 12838 | 6,409, 
Let Nat. Jor. City -| 250.0 | 616. |2,029,7 | 129.4 | 84,0 | 391.7 | 213,8 | 2186.6 
24 Nat. — ‘City. 250.0 | 340,83 |1,674,4| 64.7) 50,9/| 192,2 ance | aan 
3d Nat” Jer. City _| 200.0] 179,68) 884,7) 30,0| 70,8) 115,1 | 53,4| 800,3 
lat Nat., Hoboken.| 110,0 | 402,2 |1,644,1/ 123.1] 30,8 | 139,9 | 223.2 | 1,578,4 
Nat.” Hovokeo.| 125.0] 85,6) 693,89] 44,0) 30,2) 93,6] 76, 166, 
Bank of Staten Ial.|.25.0| 43.3| 3728] 19,1| 20,6] 78,6 447.1 
let Nat.,Staten Isl. 100,0| 67,4) 504,0) 19,3) 26,7) 1163 ----| 512.4 
Totala June 11...|90%2,0|5,472,0) $9,261 ,| 9.94,1| 4,2 87,419,319.4\F 551,8/07 304 0 
Totals June 4...|9:0%2,0|5,472,7| $0,074, | 74729,9| #6223.3|9.152,2|2,955,9|00.970 0 
Totala May 28... '0,072,0'8,432,7150 (04.2\2.722, 514,081 .3|0.577.0|3,100,0|00,208 0 








New York City, Boston and Philadelphia Banks.—Bslow 
we furnish asummary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia, 





The New York figares do not include results for tha ron- 
member bauks. 











Japital & 
BANGKS.| Surplus.| oanr. | Iweete.| Legace. Deposits. ‘ Oire'i'n. Olearings. 
N.Y."|  $¢ $ s ‘8 ' 
May 21. |134,664,6/581,525.0/1694023) 51,559, | 680.987,9 14,744.0/756,408,.5 
“" 28..|134,664 6/539,727.4/1728620] 53:844'2 998,006.4 14,737,2|708,878.S 
June 4../134,664,6/601,618,3/1755021| 54.102,5/709.419.6|14.780.7/719.78 
- 11..|134,364,6 610,762,5|1791828| 55,711,5|724.210.8|14.719,3'747.874.0 
oes. ' 
May 28 .| 68,587,3|171,641.0/14 738. 0 6,424,0/176,886.0) 6290.0) 90 410,7 
June 4.| 63,547.3|172.547.0/ 14.4: 6.184:0}181'844.0) 6314.0 89531.8 
anak 68,587,3| 174,550,0/15, t73 0 6 312,0/1%5,403,0) 6,829, 0/100, 853.6 
a.” 
May 28... 35.388,0| 110,849,0 39.997.0 124,540,0] 5 923,0) 69,080)4 
June 85,884,.0/110,T38.0 41,1230 127,071.00) 5.913.0) 66 841,8 
“ itt 35,384,0) 1 10,990,0 41,153,0 126,688,0| 5847.0! 65,585.2 














FOREIGN TRADE OF NEW YORK—MONTALY STATEMENT.—In 
addition to the other tables given in this department, made 
ap from weekly returns, we give the following figures for 
the full months, also issued by our New York Custom House. 
The first statement covers the total imports and exports of 
merchandise and the Customs receipts forthe eleven monthe 
of the last two seasons. 





MERCHANDISE MOVEMENT AT NEW YORK.| CostomMs REOKIPTS 
AT NEW YORK. 





MONTR, Imports, Exports. 





1897-8, | 1896-97, | 1897-98. | 186-97, | 1897-18, | 1896-97, 








3 eee ee Man eee 8 | $ 
July.... 33,460,976| 33,254,119 31,142,806; 30,830,037] 12,299,574 8,259,048 
August..... 26,541,439 32,294,914 31,345,828) 28,030,172 5,202,724) 8,450,768 
S3eptember..| 28,434,443] 32,649,399 37,447,376! 80,495,166 5,360,542! 7,621,220 


October ....| 31,024,417) $3,139, 446) 34, 492,610) 36,486,788) 6,799,096; 7,163,420 
November..| 34,112,586) $2,459,174) 32,340,749| 32,620,560) 6,929,147 7| 6,646,183 
December..| 34,421,230) 38,265,417 | 39,535,651! 35,741,707) 7,879,352| 7,285,290 
January....) 34,613,613) 34,415,116 36,918,858] 33,467,694’ 10,464 o 7,705,400 
Vebruary...' 36,915,776] 38,974,944| 31,057,849; 30,318,791| 10,602,734| 8,859,780 
March.,....| 41,239,250] 46,878,360} 40,359,039] $4,532,480] 10,578,089| 17,679,638 
37,175,384) 59,939,218) $8,238,131) 31,412,368 9.164,201) 17,711,868 
May........ $3,405,508) 48,051,475) 45,358,453) 34,959,986" 8,232,760) 9,032,876 


Total... '870,464,374'431,219,4121398,227,251/357,695,31| 3,512,898 105.874.9379 


The imports and exports of gold and silver for the eleven 
months have been as follows: 


























GoLb MOVEMENT AT New York. SILVER-New Yorx. 
MONTA. Imports. { Evports. Impcrts. { Dxports 
1897-+8 | 1896-97, | 1897-98. | 1896-97. | 1897-98 | 1897-98, 




































% % s 3 $ $ 

July.....-.. 230,91> 359,947| 4,551,138; 8,908,876) 1,064,900) 3,812,615 
August..... 1,834,354) 3,560,086) 790,670 60,590; 1,205,472) 4,311,825 
September. 333,156) 30,735,333 84,135 47,805; 1,659,804) 3,324,061 
October, .. | 8,939,606) 23,133,791 118,(82 99,839) 1,151,683; 3,827,889 
November.. 354,512; 4,016,890 226,951 293,201; 1,024,590! 38,799,886 
December 296,047 159,887 152,306 184,095 4,447,888 
Janaary.. 3,162.080 261,329; 2,602,183 302,281 3,685,688 
February... 939,920 236,162 922,091 $23,181! 1,197,165! %,047,874 
March...... 26,868 692 606,351 492.809 507,687 2,459,882 
April. ......| 23,899,253 299.634 768,856) 6,567,602 | 3,777,279 
May.........| 9,101,8 6 307,050 20,871) 9,453,197, 3,590,336 

T tal...) 81,100,723! 63,726,490) 10,469,599) 26,828 804 12.149,6 49.4146,068 














Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs. Adrian H, Muller & Son: 


Shares. 
60 Bowery Bank............ 302 
4 Title Guar, & Tr. Co ....289 


Bonds. 
$10,000 Nevada Central RR. 
1st Income 5s, 1938........ 


34 Mechanics’ & Traders’ $12,500 Kings Co. Elev. Ry. 
OS ere « « 125% Ine. 63 and $100 do. Berip. $245 
317 N. J. Steamboat Co...... 50 $1,500 Kings Co, Elev. Ry 


370 Kings Ov. Elev. Ry. Co.. $140 coll Trust Ine. 6s, Series 
370 Lackaw power Ass'n “B” and $354 do. Serip....817 
Limi rel as Pree 50 $2,000 Kewaunee Green Bay 
195 & West. KR. Ist 58,1921 . 80 
3N. Y. Pr. duce x. Bank. ltd $9,000 Col. & Hock. 0. & I. 
7 Corn Exchange Bank....279 1S, B05 BB. 0600s ceccesuagase 74 
100 Consumers’ Brewing Co. j $1,000 Atlantic Mutual Ins. 
of Phila’phia, com.:$5 per sh. Co. Scrip of 1398...... w+ LOLSR 
Bonds. $124,000 Col. San. & Hook. 
$50,000 Selma Rome & Dal- RR. Co. Gen'l Mort. Bonds, 
ton RR. Co. 2478, 1900 .#10 July, 1897, Coupons on.... 
$7,000 Ne: ark, Onio, Water $6,575 Col. San, & Hock. RR. 
W. Oo. Ist Con. 68, 1905. Co.Inc. Mort. Bond, Scrip.$65 75 
April, 1893, Coupons on. $1030 


By Messrs. R. V. Harnett & Co: 








Bonds. 
$300,000 Poughkeepsie & Ei stern Ry. Oo. Ist 5 5s, 1934, ME&N.... 26 
TY FS SL — sneer 


Banking and | Financial. 


Spencer Trask & Co., 
BANKERS, 


27 &29 PINE STREET, - « 
65 State Street, Albany. 
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BANKERS, 
Ne.1 NASSAU STREET, - - NEW YORE, 
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Bankers’ Gazette. 


DIVIDENDS. 


























ar Com Per When Books closed, 

weit Ik Name of — Cent. |Payable.| (Days inclusive.) 
BRatiroads (Steam.) 

Chicago & Western Ind. (quar.).| 14% jJuly 1 to 

Cc Ce. & St. L. pref (quar.)..... 1% jJuly 20July ltoJuly 5 

Denver & Rio Grande pref l¥g July 15 July 12 to July 17 


2 July 16 July 1to July 15 
1 July 1June18 to July 1 
2 June 30Junel12 to June 30 


RE ed acinechnadoass Jen 
Manhattan (quar.)..........-.- ‘ 
N. Y. N. 8. & Hartford (quar.).. 





Northern Central.................| 3 \July 15 to 

Northern RR of N. H (quar.)...| 144 July 1—-— to —— 
Petersburg, com. and pref....... B% (July 1June2l1 to July 1 
Richmond & Petersburg. ........ 342 July 1June21 to July 1 





Wie Street Railways. | 

Baltimore City Pass. Ry.........| 5 July 1 to 

West End Street. Boston pref....{; 4 July 1June18 to July 1 
Banks. " 

rete rere eer ici] 7B }/Suly— 1/June 23 to June 30 


Twenty-sixth Ward, Brooklyn...| 3 July 5 June2¢ to July 4 


Trust Companies. 
Continental (quar.). ............. lg July l1lJuly 2 to Juy 11 
2 luly 1 June 25 to June 30 


1 

Franklin, Brooklyn (quar.)...... 2 
me | 6 July l\June 21 to July 1 

3 











(extra).... 
American Malting pref. (quar.)..| 
Consolid#t’d Cur Heating (quar.) 


eee 
Knickerbocker 3g July 1 June21 to July 1 
Beal Estate............ | 3ig jJuly 1June21 to June 36 
Miscellaneous, | | 
Amer, Bell Telephone (quar.) =) tie} July 15 July 1 to July 15 
1y 
14 


July 15\July 3 to July 15 
Ang. 1|—— to 


Foreign Exchange.—The market for foreign exchange 
was weak under the present and prospective abundant supply 
of bills. Rates declined, but the market is somewhat firmer 
at the close on a better demand, 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 84@4 84!4; demand, 4 85'4.@4 8534; 
cables, 4 8534 @4386 ; prime commercial, sixty days, 4 8344 
@4 8334; documentary commercial, sixty days, 4 8234@4 83; 
grain tor payment, 4 8234 @4 438; cotton for payment, 4 8234@ 
483; cotton for acceptance, 4 8314 @4 83°47. 

Posted rates of leading bankers follow: 








June 17. | Sixty days. Demand, 
Prime bankers’ sterling bills on London. 4 844424 85 486 @4 864 
Prise Commercial, 0.26... cccccesesccecces \4 841904 83%... 
Documentary commercial.............-.- 4 LE ey eer 


Paris bankers’ (francs).........-...------ 5 213,4@5 211415 2005 19516 
Amsterdam (zuilders) bankers........... | 401,,@401, 4014 040816 
Frankfort or Bremen (reichwarks) b’kers 9411;4@94% | 9514295516 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling 1-16 premium; Charleston buy- 
ing par, selling 1g premium; New Orleans, bank, $1 00 
premium; commercial, 25c. per $!.000 premium; Chicago, 
10c. per $1,0 0 discount; St. Louis, 30c. per $1,000 discount, 

United States Bonds.—Salesof Government bonds at the 
Board include $10,060 4s, coup., 1925, at 12414; $5,000 4s, reg., 
1925, at 12414; $1,000 4s, coup., 1907, at 110; $11,000 4s, reg., 
1907, at 10814 to 10914, and $9,000 53, coup., at 111!¢ to111\. 
The foliowing are the closing quotations : 











Edison Elec. 11., B’klyn (quar.).! 1% |July 15! to 
Journesy & Burnham pf (quar) 2 July 1/June 24 to June 30 


Merganthaler Linotype pp marl Sd 32 June 30\June19 to June30 





Minnesota Tron (quar.)........... | Ly |July 15July 1 to July 15 
P. Loriliard pref ( juar.)......... i 3 jJuly 1\June25 to June 30 
United States Oil (quar.)......... [eee -— 8 
Union Ferry (quar.).....-........| 1  |July 1j)June21 to July 1 
Western Gas...... alk tleahainesesian | 3 July | 0 

West Side Construction.......... $7 June 27: June 21 to June 26 





WALL STREET, FRIDAY, JUNE 17, 1898.—5 ?. M. 





The Money Market-and Financial Situation. —Stock Ex 
change values were considerably disturbed at the opening of | 
the week by a collapse of the great bull movement in wheat 
which has beer managed at Chicago. This movement was 
of such magnitude that its sudden and unexpected ending 
was widely felt and recovery from the effect produced in 
Wall Street seems not to be whol!y complete. 

It is becoming more and more apparent as the weeks go by 
that the war with Sp:ia will not be brought to an end so 
speedily as was generally expected immediately after Admiral 
Dewey’s splendid victory at Manila. fo what extent this 
fact has influenced business in Wall Street up te the present 
writing it would be difficult to determine, but there ua- 
doubtedly is good ground for the theory that future opera- 
tions will be governed by it more than those of the past have 


Reports of the international trade balance for the month 
of May are very gratifying. The large amount in favor of 
this country may be iacreased by future grain shipments, 
which are likely to be stimulated by the recent decline in 
wheat. The foreign exchange market has almost ceased to 
be considered a factor in the local financial situation. It has 
continued dull and rates declined during the early part of 
the week, with some recovery and a little better demand at 
the close, presumably for July ist interest and dividend pay- 
ments. The money market has become somewhat firmer, 
owing to a better demand for time loans and to preparations 
for absorbing the new Government bonds. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 144 to V6 per cent. To-day’s rates on call were1i4 to 11g 
percent. Prime commercial paper is quoted at 3 to 4 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £161,417, and the percentage 
of reserve to liabilities was 48°91, against 49°18 last week; the 

t rate remains unchanged at 3 percent. The Bank 
of France shows an increase of 1,875,000 francs in gold and 
900,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of June 11 showed an increase in the reserve held of $5,- 
239,200 and a surplus over the required reserve of $53,841,100 
against $52,249,700 the previous week. 


























| 1898. |pigreren’sfr’m| 1897. 1896. 
June 11. ‘ev. week, June 12. June 13 
_-t- | $ $ 

PD 59,022,700, ....- . | 60,022,700] 60,622,700 
Surplus......... 75,64°.900|  *.... 77. | 74;861,000| 74,075,700 
Loans & disc’nie_|610,762. 500 Inc .9,144,200/313.728.700)47 1,278 300 
Circulation. ...... 14:719.200/Dec” 115400] 14/251,500| 14'510,900 
Net deposits. ....|724,210.800 uc. 147+1200| 583.1 10,500|496.829.400 
pecie .... .. ..../179,18 ,300\Inc .2,+80,200| +9.267,800| 62.343,900 
Legal tenders....| 5,711,500|{no.1,609,000| 104,611,300, 82,489,500 
Reserve held... |274.893,%00|Inc.5.289,200|193 879,100|144,88 1,400 
Legal reserve. |181,004,700 Ine 3,697,800) 146,277,625) 124.207,350 
Surplus reserve! 53,841,100 Inc 1,591,400] 47,601,475! 20,677,050 





The Clearing-House, on Oct. 30, 1897, also began issuing 
weekly returns showing the condition of the non-member 
banks which clear through the Clearing-House institutions, 
The statement in full for the latest week will be found on 





& preceding page. 


Interest | June} Jure| June | June | June | June 
Periods., 11. | 13 | 14. |"16 | 17. 
|” 95 |* 95 |* 95 |* 95 |* 95 
-("108 | 108% /*108 *10914) 1091g 
*10919' 110 |"109%9/*110 
-|*121 19/*12) 19/* 12276 /*124 
-|*121 %4|-12129/*122%| 1244 
---TOR. -|*110%)*310%)*110%)*111 
, 1904.......coup.|Q.- Feb. *1)0%/*110% *1104 
6s, cur’cy,’99...reg.|J. & J. *1009/*101 “101 *101 | 
4s, (Cher.)1899.reg.| March. |*10019|*10019/*1001g!*10019'*10019|*1001g 
* This is the yrice bid at the morning board; no sale was mado. 


State & Railroad Bonds.—Sales of State bonds at the Board 
include $31,000 Tennessee settlement 3s at 91 to 911¢: $200 do, 
(small bonds) at 88, $25,000 District of Columbia 3°65s at 115, 
and $6 500 Virginia fund. debt 2-3s of 1991 at 71 to 714¢. 

Transactions in railway bonds have been generally ona 
limited scale this week, the daily average being only about 
$2,000,000 par value, against $3,5 0000 last week and over 
$4,(00,000 the previous week The market was depressed in 
s)mpathy with the grain and stock markets, but actual de- 
pF are in most cases only fractional. The prospect for 
future railway earnings has rarely been more flattering than 
now, and a sympathetic decline under such conditions would 
naturally be limited in extent and quickly overcome, There 
was a better tone and some recovery in prices to-day. The 
active list includes Atchison. Chesapeake & Ohio, Missouri 
Kansas & Texas, Northern Pacific, Oregon Improvement, 
Oregon Short Line, Reading, Southern Railway, Texas & 
Pacific, Union Pacific, U. P. Denver & Gulf and Wisconsin 
Central bonds. 

Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock 
Exchange for the past week and since January 1. 

Sales -— Week ending June 17— ——Jan. 1 to June 17——~ 

N. Y. Stock Exch. 1898. 1897. 1898. 1897. 
Government bonds $44,000 $161,590 $3,955,500 96,873,750 
$64,491,410 187,710,590 


State bonds........ 37,700 7,000 804,100 
RR. & misc. bonds. 12,123,000 10,637,000 
Total...... cecee $12,224,700 $10,895,500 §369,251,010 $195,417,840 
Stocks—No. shares 2,821,157 1,344,108 50,090,862 21,945,312 
Par value....$220,441,700 $131,149.250 $4,83v,201,875 $2,100,974,100 
Bank shares, par val. 100 $200 $97,075 $151,110 
We add the following record of the transactions for each 
day of the week. 
Week ending ———Stockse———. Railroad, dc. State Uv. &. 
June 17,1898. Shares. Par value. Bonds. Bonds Bonds. 
3aturday . 279.598 $27,253,300 $1,900,500 $506 
53,037,700 2,294,000 5,000 ° $5,000 








15. 
* 95 
1t0 “ettt "111 

“12419 1241, 
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Monday... «+. 546,039 7.7 

Tuesday..... soveee 414,423 40,278,050 1,812,500 20,000 sscesesers 

Wednesday ° 381,111 87,244,300 1,840,500 6,000 40,000 

Thursday... + 300,451 35.837.600 2,190,500 200 4,000 
AY...ss06 309,535 26,790,750 2,085,000 6,000 15,000 





Total......+0+62,321,157 $220,441,700 $12,123,000 $37,700 $64,000 


Railroad and Miscellaneous Stocks.—Prices declined 
rapidly in the stock market on Monday in sympathy with a 
sharp break in the market for wheat. The movement was 
accelerated by the dislodgment of weakly-margined stocks 
and the lowest prices recorded for the active list were an 
average of about 3 points below our last quotations. There 
was no news of ao unfavorable character affecting railway 
issues, the depression being chiefly due to efforts of the bear 
element, The market continued weak and irregular, with 
the volume of business steadily decreasing until Thursday, 
when there was a changeintone, To day’s market was dull, 
with fractional gains and losses about equally divided. 
Stocks which had recently enjoyed an unusual advance 
suffered the sharpest decline, and are now recovering most 
rapidly. American Sngar, which sold on Jane 6th at 145 
dropped to 13034 (ex dividend), Consolidated Gas lost nearly 
84g points and People’s Gas 5 points. New York Air Brake 
was erratic, covering a range of 10 points, and closes with 
a net gain of 6 points. 
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8700 KS—HIGHEST AND LO Wh sr S4 LE PRIOBS. ro | Range for year 1598, i| Range for prev 
Recast ut oe STOCKS. {g pe On basis of roo-sh’re lots|| ous year (1897). 
ee. -  —_——_ 








"| Wednesday Thursday, | Friday, N. Y. STOCK EXCH 


Baturday,| Mc Monday, | Tuesday, 
June 15. | June 16. | June 17. 


June 11, | June 13. | June 14. Shares| Lowest. | Highest. || Lowest. |Highest, 


— —— —! 























| Rallroad Stocks, 
180 ....../"180 ......)*180 cesses |*180 nepete <r i ° Anne Redon eeeresseae eeeee-/$183 Jan 4/186 Feb 3//170 Feb He 
11 114¢| *11 12 *1 12 | *11 12 *11 12 *11 12 AFDOP. cccccccccccces| ceoce -| 11 Apr 21} 15 Feb |} 9 Jan. 
87 7 37 38 *3614g 38 | *36 88 *36 38 *87 38 pref. 100! 84 in 4 4014Feb 7\| 224Apr 40 ane 
18% 14 138% 12 1% 13356] 12% 18%) 13 13% 13% 13% Ateh. “Topeka & Santa Fe.| 10,156| 10\4%Apr 21} 14%J’ne 6|| 9%Apr 
88% 3454) 325g 33%| 325¢ 3344) 32 33%) 32% 33 825g 33 Do pref.| 88,706) 227%Mar 12} 345¢j’ne 11|| 17 Apr 35 Sep. 
1914 20%| 19% 20 19% 19%/ 19 19 19% 21 20\6 21%4| PRaltimore & Ohio......../ 26,929) 12%4Jan 25| 21s4J’ne17|| 9 J'ly| 2134Sep. 
78 74 7 7 6% 63%) *6% 7% 7 73 73%  7| Valt. & O. Southw., pref.) 1,874) 5SiJan 19) 7%Feb 3/| 2 J’ne! 9%Sep. 
#102 106 |*102 106 |*102 106 |*102 106 |*102 106 |*102 106 |Bost. & N. Y. Air L.. pref.| ...... $105 Mar 9%|§105 Mar 9/102 Mar/|106 Oct 
52 58%) 505% 53%4| 505g 52%| 50% 51%] 51% 52%] 51 51%|Brooklyn Rapid Transit.../163,245| 35 Mar 12) 53%J’ne 11|/ 18%Jan.| 375¢Dee 


*28 80 28 «830 *20 3u *20 30 *20 30 *20 30 | Buffalo Roch. & Pittsburg. eesees| 25 Mar l2) 30%4Jan 6)| 163{May| 31 Deo 





765 6614) *65 B64¢/*.....6 BO1G|*....00 BBIE|*...00. 661g) *60 66% Do pref. soeeee| 62 May 6) 67%{Jan 3)| 54igJ’ly | 6634Dec 
eeccce soccee seccee secces! ccoce © cece of ecccce ceccees coocee cocce «| seveee eoeeee| Burl. Cedar Rapids & No..| ...... $65 Mar 10} 7444May 24|| 68 Apr| 76 Aug 
*85 87 | *853g..... «| "8544 ......; "844 85%) *85 86 | *81%% 86 anadian Pacific.......++|  .s.+0 72 Apr 21] 90%Jan 20|| 46%Mar| 82 Deo 
52 852%; 52 52%) 51 51 51 5i4| Sitg 5194) 515g 515¢/\/anada Southern........| 2,880) 444%Mar12) 573gFeb 5)| 444Jan.| 624S8ep. 
69p000 cesecel seocce vopcee ceccee ceccce! coves © cccceel covcce cosccel cocce © cecee .|Capital Traction........... sesess| 62 Jan 4) 70 Jan 25) 5040ct.| 68 Deo 
96 | $94 96 95 95%) 04 94%, 94 943 92% 94%|Central of New Jersey. +s+| 3,025) 8614g¢Mar 26) 98i¢Jan 7|| 6834May|1034QJan. 
1354 135g) 1334 1334] *13%% 1434] *13%% 14%] *13% 1416] *139¢ 14%4|\Central Pacific........ aeaoe 800] 11 Apr 23] 14%%May 28|| 7M4Apr]| 18 Sep. 
22g 234) 224g 22%!) 22 2254 22 WW3g) 223Q 235g] 2314 2334/Chesapeake & Ohio........ ie 1744Mar 26) 24%Feb 1|| 155g¢Mar| 274Aug 
~~) a 160 160 |*158 ...... #158 soseee »! err -j*158  ......|Chicago & Alton.......... ° 12/§150 Mar 14/§166%Jan14/\147 J’ly|170 Mar 
ORFB  ccccsel hee of*1 7D —accvcci*h FS — wccoce *170 —..40 of*170 — acccce Do pref.| _..... $166 Mar 24/§166 Mar 14//161344¢May|175\4Nov 
1065¢ 107% 10a%e 166% 104 1053¢) 1035¢ 10434 104 105%) 104 105 |Chicago Burl. & Quincy... 172,025 85%4Mar 26 107340” ne 11|| 693¢Jan./102 
6444 61% 6414 644) x6L 1814 62 62 | ‘61% 62%4\Chicago & Hast. Illinois... 900| 49 Apr 19] 66 J’ne 1)/ 37¥4J’ne| 61 
110 110 10038 10984 109% 109%4|*107 108 108 |*1LO74g 108% Do pref. 450/102 Jan 7 _— 1}; 95 Jan.j103 Sep. 
1456 14%| 14 1456) 14° 143g] 14 10086 14 14%] 14 14%/Chicago Great Western... 33,775 914 Feb 24] 164Jan 8|| 33¢J’ne| 203%Aug 
cecces ceccce] seccee covces TEE scccce oj rere pc | rere’ seece cccece Do 4p.c.debentures.|  ......|. . «.{] 713gOct.) 75 
#3374 34°'| *327, 34 82% 335g) *80 °34 | *380 34%] *82 34%] Do 5p.c.pref.“A”.. 206] 28" "Mar 15| 36igJan 25]| 313gAug| 48 Sep. 
*23% 25 *23% 2446) *23 25 *23 25 *23 25 *23 25 Do 4p.c.pref.“B”.. sosese| 20 Apr 21} 255¢Jan 14|| 19 Aug] 338}44Sep. 
10 10 *91g 10% §$0% 9%! *91g 10 |Chic. Indianap. ae 3 361; 7 Feb 24) 10%4Jan 14 8 Oct.| 13 Aug 
80% 380%) $2916 29%] 30 30 | *30 81 ref. 414] 28 Apr 16] 333Feb 2|| 26 Nov] 38%4Sep. 
9934 10036) 985g 100 99% 100%) 98% 99% Chicago Milw. & St. Paul, -|162,747| 83%¢Apr 21)102%J'’ne 1|| 69%4Apr/102 Sep. 
*1481¢ 150 149 149 148% 148% /*148% 14944 Do ref. 390/140 Apr 25/149%Feb 16||130}¢May/146 Sep. 
124% 12514| 12414 125 | 12494 12514] 12454 1254_|Chicago & North Western. 10,710) 11834Mar 12/130%Feb 11||10134 Apr |132}¢Sep. 
eoages eopogel BEG. 20 WETS BPs | cesses Do = ref. 140/168 Jan 3/175 Mar 7||153 Jan.|165}¢Sep. 
105% 106%| 104% 105%] 10514 10634 1054 10654 Chicago Rock Isl. & Pac..| 58,295| 80 Mar 25/10834)'ne 1|| 60%Apr/ 97 
\4| 7634 77%| 76% #77 | 877 77 77 ~=|\Chic. St. P. Minn. & Om...| 1,410) 65 Mar 12) 704g¢May 25|| 47 Jan.| 8944Sep. 
*150 153 (|*150 153 |*150 153 *150 153 Do pref. eocsse $148 Jan 5/155 Feb 28|/133%Jan.|/1505gDee 
*8 9 8 9 * 9 8 8 |Chic. Terminal Transfer. . 38¥) 43gJan 3) O56Mar B]]...060 cesslesceee seve 
62746 29 | *25 30 | *26 30 | *26 30 Do See 22igJan 3) 83 Feb 5jj..... coccee cone 
385g 4056) 391G 41g) 40 43%) 4234 44%4/Clev. Cin. Chic. & St. L..../ 53,140 4 Mar 12} 44%4J'ne 17 Zig” ne 41\4Sep 
881g 885g) *87 89 88 88 | 58834 88%] Do pref. 341 Mar 9| 88%J’1e14/| 63 J’ne| 86%4Sep 
14% 15 14% 14%] 1496 14%] 1434 14%)/Clev. Lorain & Wheeling..|; 3,300 ig Mar 26) 19%4Jan 12)/..... © secclecccecs coos 
M.ccc0e GE [Picces « 40 |*.... sees 49 ‘0 pref.) ...0.. 2] 504Keb 9 89 Nov| 4914Deo 
F169 — cccce ol*168 —ccccoe[*l6O —.cceee *168 Cleveland & Pittsb.,guar.| ...... 170 ky ne 7170 J’ne 7||161 Apr/168Sep 
eccece soscce] sevcce coccce coccee coccce) cocce ee > ae ao vot. tr.ctfs.|  ......] $5 J’n@ 1] $6 J’ne Gil.cee cecveeleceeee cove 
coe coccce| SIF AZ | wcccee covece eovcee soccce t ref. vot. tr. - 170/616 J’ne 1/8 183g) ’ne 18]|...... scesleceees sees 
“Big Big] "5G 8 53 634] 644 6% Col. ‘Hooking Val. & Tol...| 1,760 i Mar 18 84Feb 10|| 1%Apr| 18 Jan 
*214 24 — 24 | *214g 24 24 24% ed 400 25 Feb 9}! 14 Aug] 46 Jan 
o] cecese cocsce!] cosces cecces] coceee cosese ccccee coccce et __ we & Ninth ave. o] = ceeses s90yier 18 §99%Mar 18)|..... sseces seee 
si0o oni $109" * 109% *108 110 |*108 Lit elaware & Hudson..... 295/104 Apr 21)114%Feb 3 995¢Apr 123 Sep 
sence ort 153%)|7154 160 |*154 160 el. Lack. & Western... 205 tessshee 211159 Feb 5 ere 164 Aug 
*13 ar | * 4356 EE sacks acsanal oaken « «seee|/Denver & Rio Grande..... 50 Apr 26| 18 Jan 12 Apr| 14% Aug 
50% 51 | Sle 52 51% 51%| 50% 51% Do pref.| 6,959 io Apr 21) 52%Feb 9 38 ws 50% Aug 
173g 1734) *1 is 1814] 18% 18%) *173¢ 18%4|Des Moines & Ft. — -| 2,700) 8%Apr 21; 20 J’ne10|| 7 Apr| 14%4J’ly 
PBB cccece] OS caccccl POD cccccc] “OO  cceses Do c]  ceccccloccccecccscccsfocccccscccccce|| OL Aer 5044 Aug 
64 8 *6 *6 8 "6 8 Dul. So. wana Ath, pref. eooees| & Apr 4) TWFeb 5 5 Dec| 10}\4{Aug 
*135g 14 1356 1854] 19% 14 | *1236 1436] Pilrie......c.seceesseseees A 19 Sep 
86 6 36%4) 35% 3H 36 36 | 36 36 Do Ist pref. 3 
$1736 17%) *17% 19 | *17% 19 | “17 «19 Do 2d pref. 
*25 «927 | *2500«627 «|: *250— 87 pune & Terre Haute oe 
*50 53 | *50 53 52 52 | *50 853 





pref. 
secee ccocce Frnt & Pere Marquette.. 
Do pref. 


Ft. W. & Den. C., stamped. 
Ft. Worth & Rio Grande.. 
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“yysig 178 176°" 179 via "179 ia 148 |iy6°' 178. |9176"" 178%|Cireat Northern pref... 
4) 330 407] #8 i SS i EB Oe 


4 debt eertts. =. ra 
00 cecces Do debt certfs. ““B”. 


10484 105°"| 105°" 105°") 10484 105°" LOaig 105 "ni 0456 10534 i05°° 105" Minols Contral.....;...-. 


Pee eee weeeee| seeeee seeee SOO eee ee eeee] eee eee seeeee] seeeee seeeee! HERES SeHeee 































































































*90 100 | *90 100 | *90 100 | *90 100 *90 100 eased line, 4 soseectl 97 
ie 6 9% 9%) *9 93%; *9% 9% i *9 O34 tO sauvedeneae 900) 74Mar 18 11|| 6 Apr] 18i4Sep 

85 85%| *34 85 33 4 sgt 814 *31 «33 0 pref. 780| 25 Apr 28] 35%4J’ne 11|| 23 J’ne| 4 
*546 6hg] #5 6%) *5: 614) *5 646 645) *5K 6% anawba & Michigan. -| eeese-| 6 Feb 2) 6M4Feb 2/| 4 J’ne Aug 
817% 17%| 17% 17%) 17% 17%) *16% 17% i” 17 1% «(19 an. City Pitts. & Gulf. 520| 15 Apr 26] 24%%Feb 10|| 17%gDec| 2 Pp 
5 i 5 3] 5 5%) °5% 6 *5 5%] *5 544|Keokuk & Des Moines.....| 1,483} 8 Jan 27} SigJ’nell|} 2 Feb| 4%Aug 
18 18 18 #18 18% 18%) *18 19 | *18 19 | 18 19 Do pref. 436) 15 May 12] 15%J’ne 14/| 12 Mar) 28}4Jan 
*30 «#835 | *80 85 | *80 35 | *80 85 | #80 35 | *80 85 |Keokuk & Western........| .,....| 830 J’ne 2) 34 Jan 31/| 82 Feb| 36}40ct 
*3% «10 *8 10 *3 10 *8 10 *3 «10 *3 10 |Kingston & Pembroke.... 200| 2 May19) 2 May 19 Aug] 2 Aug 
*153g 16%4| *153¢ 16%4/ $1514 1534] 153g 15% sis 16%] *15 16% Lake Erie & Western... 210| 124Mar 14] 185gFeb 8]| 18 May| 2234Sep 

*7 4 7234 72%) §72}4 7246) 72 72 | 67 72 | *714 72 10 pref. 850} 66 Mar 14| 7644Feb 8|| 58%4Apr/ 7’ 
$1893¢ 1893¢)*...... 189 [*...... 189 |*...... 189 1806 1873¢|*...... 1893¢| Lake Sh. & Mich. South... 211|170%Jan 4/194%Jan 29/152 Jan 181 Sep 
€99900 egnccelcccoce LOS cenece cosgsel ceccce oocces cooscel*occcee Convert. oem. af Capes. ote 180%Apr 19/190 May 27 GOB RD ROI: 
“7 *50 38652 5O0Mw%y 504) $4916 49% *50 53 5046 50%4| Long Island...........000++ 866 51 Jn’e 1|| 88 Dec| 55 Jan 
5236 5146 52 51% 52%) 515g 52 52 6294) 52% 5274| Lou wieville & ‘Nashvilie.:::] 50,495] 44 Apr 21| 60%Jan 31|| 40%Apr| 63%Sep 
104% 10556 1025¢ 104%4| 104 10634! 1043¢ 10654) 10434 105% x103141053g anhattan Blev.,consol.|105,596| 91 Mar 26|120%4Jan 14|| 81§{May 113 Sep 
162% 1584 161 ume 168 150 sours 168 1614 100% 10184 gsepciion Se Street..... 17,187 19¢s¢Mar 1 1T1gveb is o oes 18 ied 

* exican oe "ne Jan u 
“1 oi it i *1 1% ot ris) *1 itl, *1 is Mexican Nat'l tr. rect aay he 10 fy ay 2 1 Aug| Aug 
10334 108%] 103 104 | 103 103%) 103 103 |*103 ....../°103 103 |Michigan Central......... 2,904; 9944Mar 12/114%Feb 8]| 90 Jan 111 | 
*29 = 294g) "29 «= 2D] VB1G 28% oar 30 28 28 | *27%¢ 29 |Minneapoclis & St. Louis... 24 Mari1i] 30%Feb 15|| 16 May| 81}4Sep 
$92 92 | $91 91 | *90 91 $91 91 | *80% OL Do 1st pref 104] 84 May 14} 90%J'ne 7|| 77%{Mar! 90 Sep 
3 63 61 61 6l 61 ibis 81K 61% 61%) *6i 62 Do 2d pref. 440] 46 Mar 26| 63 J’ne 8|| 46 Feb| 62%{Sep) 
TS capodal SO. ccseesl %B cccces seseee| ceeeee ceeeee| °6  oseeee{Minn, St. P. & 8.8. Marie.| ......| 63Mari11}/ 7 Marii|}/ 6 Dec} 6 Deo 
114% 11%) 11% 11%] *11) = 11 “it 1136] $1134 11%] *11%{ 11%|Mo. Kansas & Texas...... 264) 10 Apr 13] 14%4Jan 26)| 10 Apr| 16%Sep 
8434 35%4| 83% 835%) 3 8434; 32% 33 3 3%| 333g 83: i f.| 6,390] 2834Mar 12| 41 Jan 28|| 24%Apr| 42 Sep 
+4 S646 8554 364%) 3444 35%) 34% 3514] 3436 354 R.., | 884 Missour: Pacific. 36,231] 22 Mar 12} 863¢J’ne 11|| 10 May| 40}4Sep 
2836 8 | §25 25 | *27 28 | 927 28 616 28 |Mobile & Ohio. 1] 24%{Apr 19] 324%Feb 7|| 18 J’ 82 Aug 
“71 173 |*1673¢ 170 |*166% 170 "167% 1703¢,*16714 17014 sions 170%|Morris & Essex se] ceeees($167GJan 4/6175 Jan 14//162}4J’ne/1 7336 

enedbesenesnl ob0nky cuhose PARC (POT so.ene ash. Chat. & St. Louis..| ......| 60 J'ne 0 J’ne 1|| 70 Jan} 85 
11634 11°736| 1151g 11634) 11536 11534) 115° "1156 11514 115% 11536 11636 Y. Central & Hudson..| 21,589/105 Mar 26/119%Jan 28,| 924Feb |115148ep 
18% 18%4/ *13 14 | *18 14 | *13 *18° «14 14 |N. % Chicago & St. Louis. 100} 115¢Mar 14; 155gJan 81| 11 Feb} 1734Sep 

6514 754) *65 «975 =| #65 *65 75 °65 75 ist pref.| ......] 73 Feb 19] 76 Jan 31'| 675gApr| 31 
*84 «=-843g) 34 84 | 983 *33 *30 48685 2d pref. 100] 28 Mar 25] 40%Jan 29| 24 Feb| 43)4Sep 
reece coccee New Pork & Harlem......| ....../§320 Jan 5/§320 Jan 5 205 Feb | pee 
ececee cocens .|N. ¥. Lack. & Western....| ......)/§120 Apr 20/§123%Feb16)/119 Jan Mar 
CREP cnccce N. Y. New Haven & Hart. 100/§178%4Jan 7/$195igFeb 2||160 Feb 1SoigSep 
1556 15% N. Y. Ontario & Western..| 2,327) 133gApr 25) 18%Feb 2); 1294Apr Se 
0 Norfolk & Southern.......[  ......| 65 Jam 28) 65 Jam 28)|....++ -+++/-osee seen 
15 15 Norfolk & Western........ 81i| 1UgApr 21] 17 Feb 7|| 9 Apr! 17i4Sep 

% 0 pre 4,510) 4244Mar 12 eb 7 ay 

52 52% D f Mar 12| 56%4Feb 7|| 22%%¢May| 48}4Deo 
295g 301% Nor. Pac. Ry., vot. tr. ctfs.| 35,755] 19 Feb 24] 314%J’ne 6|| 11 Apr| 223gDee 
693, 703% Do pref.| 61,87/| 56%Mar 12] 70KJ’ne 6|| 324Jan| 615g¢Dee 
seeer esece iianke sane . maha & St. Louis..... accel 2 ae & Mar 5|| 5igNov| 8igDee 
5 58 r.RR.& N.Co. ee 1,100] 35%Jan 7| 54%4Feb 1|| 10 Apr| 41 Sep 
74 74 73 #73 | §72 70 ~=—«-78 70 70 Do pref., vot. tr. etfs 5¥6) 6544Mar 20| 74 J’ne 11|| 37%Jan | 73}4Sep 








* These are bid and asked prices; no sales on this day. § Less than 100 shares. 


OUTSIDE SECURITIES (Given at roor of 7 CONSECUTIVE PAGES).—STRHET RAILWAYS, ec. 















































Street Railwnys. | Bid. | Ask. Street Railways. | Bid. | Ask. Street Railways. Bid. | Ask. Street Kailways, Bid. | Ask_ 

NEW YORK CITY. Christ'p’r & 10th St-Stock| 150 |160 || Metropolitan—See Stock |Exch l|ist. Union Ruilway—Stock “178 {200 
Bleeck St & Ful F—Stock.| 32 + Ist mort 1898..... A&O| 10036) 1033¢|| Ninth Avenue—Stock....| 170 [189 lst 58 1942........ F&AZ112 [115 

1st mort 7s 1900...J&J| 101 |104 || Col& ¥th Ave 5s-See Stock | Exen , |ist. Second Avenue—Stock...| 170 17214|| Westchest Ist 58°43..J&J 2109 |.seoes 
B’way & 7th Ave—Stock 2215 «-|| DDEB& Batt'y—Stock..| 17 195 ist mort 58 1909. -M&N ¢107 109 BROOKLYN. 

1st mort 5s 1904...J&D 316 +4 106° | Ist gold 5s 1932...J&D 211414/116%% Debenture ~ 1909.5&.) 3105 (108 Atlan. Ave., B’klyn— 

84 mort 5s 1914....J&J @11 Scrip 58 1915...... oe 100 |103 Cmsol. 5s, 1948...F&A/¢1123¢/113% lst 58 1909...... +-AKOZ1LO5 rcccee 
Con 5s 1943—See Stock ‘exch | Eighth Avenue—Stock...| 320 }......|| Sixth Avenue—Stock..... | 200 |210 Con 58g 1981.... TA&O@LOB |10 
Warez Sart ist Sone. 1924] 114 Scrip 6s 1914........ 108 | aaa So Fer Ist 58 1919..A&0/2107 | ..... Impt 58g 1934..... J&1! 85 lessees 

8.25 as rental. 1905/2105 42d & Gr St Fer—Stock...| $80 |366° || Third Avenue—see Stock| Exch.| list. || B. B. &W.H.581983.Aav] 85 |...6 
Central Crosstown—Stock| 240 42d St Man & St\N Ave..| 60 ‘an lst mort 58 1937..,J&J| 120 |121 Brooklyn City—Stock....' 214 |215. 
Ist M 6s 1¥22..... M&N 21183}. lst mort 6s 1910..M&8 113 bo 28th & 29th Sts Ist 5s..°06 2108 [110 Conso 5a 1941.....¢ jai vid |117 

Pk N & E Riv—Stock| 140 2d income 48 1915.J&J| 90 \'03 \ Twenty-Third St—Stock.| 325 |......|| B’klyn C.& Newt n—Stock aia: seeeee 
Consol 7s 1902.....J&1' 2109 Lex Av& Pav F 5s-See Stk: Exch |} ist. | Deb 5a 1906........J0S&I! 103 |..000 5s 1939..... soseses dD Md Q11446/115 
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STOOKS—HIGHEST AND LOWEST SALE PRIOES. | Sales | Range for year 1898. | Range for pre- ‘ 
STOCKS of the | On basisof 100-sh’relot | vious year (1897). 

Saturday, Hoss Tuesday, | Wednesday Thursday, dey, 2 ‘ Week. = 
June ll. | June 1 June it June 15. | June 16. ta 7. | N. ¥. STOCK EXOH. |Shares| Lowest. Highest. | Lowest. Highest. 
#30 82 *30 a 38 *29 $1 *30 $1 *30 381 |Oregon Short Line eccces 8} 83%{Feb 17| 17%4J ly 23%Aug 
116 116 ae 138 1 11536 115 115% 116 116 {$116 115 nnsylvania.. ii4| 10M Mar 12 1205¢Feb 7/| 103 - (119° Sep 
"1% «(1M 14| *1K #1 1% 1% °*1 2 e0. Decatur 200 2iqMay 23}, i4J’n (Aug 
wit eB. alll & Fee “| %4 6 | %% 6 *4 6 |Peoria & Bastern. cesses] 4 Feb 28] 544 Keb 11} 5 Apr Aug 
45 45% “44 oe “44° 45°") 54 43% *44 45 | *44 45 |Pittsb. Cin. Chic. & Si. 326 g8%Jan 5| 47igMay 2// 11 Mar 8914 Dee 
§A6%4 664) *651g 68 sabi 68 65% 654 6414 65 64 O44 Os Do pref. 575| 57 Mar 23) 71 Feb 7|' 44%J’ne! 703g0ct 
CHEE sceses TF scans | eee peer sae :acaaee wane seeeee| Pitts. Ft. W. & Ch., guar... seeeee ($168 Feb 25/1713¢Feb 11/150 May 172)6Aug 

uO mee stein | % 7 W Gine * | Pittsb. & West., pref.. 100| 5%J'ne li] 7 J’'ne17); 4%Aug Se 
20 | 19% 19 i 19%} 19% 19% 19 1534 1854 1936 Reading, voting tr. 0 2,475) 15\%Mar 25| 285¢Jan 6|) 163%Apr 30 Sep 
4756 4755) 4634 47%) 461% 16% 6 | 45 | ist pref., vot. tr. ctfs | 17,075, 836 Mar 12| 54%4Feb 3|| 88\%Apr| 5734Sep 
R436 2414) 23% 24 2334 23%) 231g 2354 23 2334), 23 $334 2d pref., voting tr. ctfs..| 1,597] 18%Mar 26| 29 Jan 6|| 22%Apr| 35%Sep 

Gr sssaa #180 ....../9180 ....0e(9178 ..ce0e 178 ..000/9178  ..+e+e/Rensselaer & Saratoga....| ....../182 Jan 26/§185 May 20/175 Oct |185 Jan 
“26060 «kT 25% 25%| *25 “26°'| #95 “26°'| #25 “26°"| ©25 °26°'|Rio Grande & Western... 100} 22 May11/ 27 J’ne 6|| 1434J’ne| 25%4Sep 
66 «67 65% 66 | 666 66 | *643% 66 | *h4% 66 | 64% 66 Do pre ef. 755| 50%4Mar 15| 67 J’ne10|| 25 May| 61 
12144 123 |*12136 123 [12134 19234 #1391 123 Nerd 123 *1213¢ 123 | Rome Watertown & Ogd..|_....../§116 Merseniss Jan 4/|116 Mar|122i4Dee 
*8 8%| °7% 8h) °7 8 | 7 | 87 7 t. J. & G. Isl., vot. tr. ets. 6 ig eb 11|| 3i4J’ne| 95¢8ep 
63 «63 61 61 614 613% 60 60%! °80 63 60 836662 ze 1st pref. 525) 45 Feb 24 63 J’ne11|| 37%J'ne| 5444Dec 
22% 23%) *20 23 Qlig Vlg Big Vilg, Vim QWi%! *20 32 2d pref.| 1,260) 18%Apr 25] 23%4.)’ne 11|| 10%gJ"ly | 20%4Sep 

8 8 8%) * 8% TT; Ts! *7% «28 St. i a8. Fr., vot. tr. atts. 825} 6 Mar 26| 83<J’ne 3 pr A 
62% 62%| 635% 63%] *6S 64 | 62 63 | *62” 63 ist pref 820| 52%Mar 12 653g/'ne 6|| 87 Jan| 5934Deo ” 
8034 30%) 30 30%) 30 30 29% 30 30 30 2d pref.| 1,895| 22i%%Feb 24) 32%J'ne 1|| 12 Apr| 27%gDeo 
55g Bs Sig 555) 85 5%) 5 5% 5K OK St. a Southwestern...| 1,475 5 Jan 24) 5%J’ne 17 1 Apr| 7 Aug 
11% 11%) 11 113%) #11 118% 11 11 llig 1156 Do pref.| 2,480 Mar 12 125gJ’ne 7|| S34gApr| 1434Sep 

18 688 |*..... 98 | 98 84 |°18 84 /*18 23 St. Paul & Duluth......... wedsd Pikes 25 Jan 8|| 20 Jan| 30 Se 
78 «685 |*...... 84 | 9°78 .85 | *78 84 | *78 84 Do pref.| ......| 78 Apr 20 7gFeb 14 WJ'ly | 874Oct 
142 147 |*141 148 |§143 148 §142 142 | 141 142 St. Paul Minn. & Man. kenad 758|\123%Jan 12|145%%J’ne 2/|114 Jan|125 Aug 
17% 17% 18 18M 18 18% 18 18% 18 18 Southern Pacific Co....... 12 Apr 13| 22 Jan 12|| 13%%Jan| 23%Sep 

8% S44 8 8% 8 8 | 8 Southern, voting tr. ctfs.. 7 Apr 21| 9%Feb 10|| 7 Apr| 12%4Sep 
80 Si% “on 30% 29 20% 29 29 934; 29 80 Do pref., vot. tr. ctfs. 2354Mar 26| 331¢Feb 11|| 22%Apr/ 383¢Sep 
11% 12%) 11% 12 113 ise 11% 4 11% 11% exas & Pacific.......... 8%Mar 12| 125¢Feb 15 Apr| 15 Aug 
S179 177 [e174 178 |#175 190 >i \*172 176 hird Avenue (N. Y. Joes 55 Apr 21/194i¢Feb 16//146 May|173 
becoee 95 ° * 25 Toledo & Ohio Central.. §15 Feb 10/$15 Feb 10 Sep | 26%40ct 
45 . Do pre §381g Feb 8|§40 Feb 10]]...... diheene 
ceccce | Twin City Rapid Transit. . an 12; 20 Apr 4 94Dec| 1454 Dec 
R445 25 235g 24%) BBG 24% 227% 238j) 23% 35, Urien Pacific Ry ........ 164%Mar 25] 25%J’ne 6||....... a apes ease 
605s 615%) 593g 60%) 55% 60% Sse 59K) 58iq 59 -pref. 45%Mar 12] 633¢Feb 2/|...... nanee ; 
7 7% 7 i” 6 7%) %™% 7 7 7% Un. Pac. Den. & G., tr. ree. 534Apr 20/] 1014Feb 18|| 1 Apr] 1134Sep 
7 7 F 7%| °7s 7% 74 | *7 7% \ Pe scddéseccesaseses 6%4Mar 25| 7 12 454Mar| 934Sep 
toss 1959] 1944 1036) 19 1955) 18% 19 | *18% 19% 3, Do pref. 85) 1434Mar 7| 20gMay 9|/ 11}¢Apr 243¢Sep 
02%, 93 92% O2%5| 9234 92% O25 Y2%*..... Ole West Chicago Street...... | 2,100) 87M Apr 25,1023{Jan 8/|100}4Nov/112 Aug 
2 244 2 1% | § r Wheel. ot. E., $1 east pa. | 3,240] 13gMar29| 334Jan 11 J’ne| 64Jan 
12936 12%) 1b 11%) *11 12 11% 1234) §10% 10% 0 ref. 615, 94Mari2| 16 Jan 12 25g4Apr| 209 Jan 

Sanaa haa sdamaacomeeae sited bibendl dealer oidean Wiscon. cent, vot. tr. etfs. 100! %Jan 6] 8%Jan 17|| 1 J’ne| 43Aug 

pi Aelia sada upmaedh adeael exekeel dglennk exnaun S  cnanmes ewende creeee| 5 Feb 5) 5 Feb 5 6 Sep; 8 Se 
} Miseclian’s Stocks. 

#100 102 |*100 102 [4101 10136) “100 102 |*100 102 |*100 101 dams Express.......... 50} |#97}4 Apr 29 $180 Feb 10||1474Feb|165 Oct 
Big Vids) §19%% 10%) *20 21%) *20 21 | *20 20% merican Cotton Oil....| 15u 15}¢Mar 25| 23%Jan 10|| @4May| 26%Sep 
©74«- 75%) 5747484) 7436 Th or 75 | (78 74 | °73 = 75 Do pref. | avi 6 Mar 14 77iqFeb 1|| 52i4Feb| 89igSep 

22%) *20 22%) *20 | *20 22%| ©20 22%) *20 22%| American District Tel . .| éajnbe May 13/ 22%J’ne 7|| 213¢Dec| 27 J'ly 
194 129 #|*125 129 ($1238 139 1*127 180 128 128 |*127 130 |American Express......... aii stto Jan 5,130 Feb 14 109}gJan |119}¢Nov 
*BT}4 2534) 2VTHE VTA) WIM VTH) VTE W274) 627% VU! *26% 28 American Malting........ 73) 36 May 5 othMay Gil ccncd sccabeucees 6046 
78 7836 7Skq| 78\4 7834 §77% 78 | 786 78k] *77%% 79 f.| ara 70%May 5| 79%May 9)|...... ...+ Denese uae 
14% 15%| 14% 15 144% 14%) 14 14%) 14 14%] 14 1436 ron. am Spirits Mfg... ‘apa | 12,830) GigJan 20] 153gJ’ne 9|| 6%4Nov| 15%Aug 
38%; 38 39 37% 38 86% 37 37 37 387% Do pref.! 5,663) 16 r26| 30 J'ne13|| 15 Dec} 36 Aug 

14034 14234) 13734 140 | 13754 13934) x13054135%4| 13034 133%] 13214 134%| American Sugar Refining. 330, ‘S10 10746Mar 26/145%4J’ne 6||10934Mar|15944Sep 

O1143q 11434) 11436 115 [#11436 115% x1133411334)611296 1139/51 123g 11354 Do pref. 5/108 Mar 25116 Jan 6||100%4Jan |121}¢Sep 
§O33— O3i4| *O2ig OSty| *921g 93%) 593° 93 | 49316 O3%| $93 93 |American Teleg. & Cable.. Sar lgss Mar 29 §93J’ne 9|| 85igJan| 94 J’ne 
212 113%) 110 112 | 110 11184) 11036 11134) 11084 11434] 113 1165¢) American Tobacco........ 217,232, 83%Jan 24,117 Apr 14|| 67igFeb| 963¢Aug 
119 119 ($1193 1193g|*118 119 ($119 119 |4119 119 “11836 11 9 Do pref. | 358) |!124Mar 11) 119%4May 24/|100 Feb|115 Aug 
e2 92 gl 1 91 1 91 01 ml Otis 92 93 Do dividend scrip. 78 Mar 14/| 93 J’ne 10)|.... eeeeee sone 

34K] 3% 4K) 8% 4 3% 3% 3% 3 3%| Pay State meres 7" 700) 2%Mar 21| 5%Jan 21|| 3%Oct| 164Aug 

$124 1246/6123 123%) 122 122 19034 1204419104 ral 128% 12244 | Drookiyn Gaioa Gas.....| 14,240/106 Mer 26,125 Jen 24|| 85 Jan /|137 Sep 
12% 12 1136 1856) 1134 11%; 11k *103¢ 11%] 1146 12 |Brunsw. Dock &C.Impvt.| 1,130) 9 3| 14 6 sélseece 
eee ese seeeeel cones t teeseel seeese sees ee] tenses woe me ecsene 660066) cecese chngeele Me & ree "/s120 J'ne ‘'sig0 Jno 4) | ecsoe ceeelece 

% #261 i 1 *% 34° . % #221 olorado Coal & I. Devel.| . ° ad 7 am 28 SJ" ly 2 Aug Ld 
~ 2g) #1 234) 91 24) *1kg e) "146 2%! *1% 2% Do pref.) ...+44/ 2 J’ne 6) 23gApr 8|| 2 Oct.| 5 Sep 
oo 913g) 2l3q 2134) Bldg Vise] 21 |,°20% 22 | *203@ 21)4/Colorado you & tron. kakens | 7i8| 17 Mar 12 26sejun 11|} 15%4J'’ne| 27%Sep { 
eesece on 60 ocaass 00 ee o0 PPK 0 OE Prssuce OO Do et isl" gas nese as FE AD 79 Mov oP Aus 
® “| © #534 5 5 6 |Col. & Hock. Coal a tee... 6,4 Mar 25 74Jan 13 4J'ne ug 
a 10755 208% 199 201%) 195 200 lero 200” 198 199 |Consolidated Gus (N. Y.)../ 9,110 rote 26/205i¢J’ne 9|/136i¢Jan./241}4Sep 
S 87%) STi S74) 37 38 | 83 88%) 36% 36% #3634 3734|Consolidated Ice.......... .| 1,237) 2734Mar 25| 38° J’ne 14|| 28 Nov) 4154J"ly 
2a78 0046 9036 90%) "87% 91 | 192 92 | *B8 886 04 Do pref.| 11¥| 83%@Apr 28! 91 Feb 15|| 80 J’ne| 96J'ly 
“40% 45 | *40 45 | 42 ed #42 rh "434 45 Consolidation eee | seeeee) 40 May 17/$45 Feb 14|| 35 Feb ee gine 

dates Kessedl os acti seed hte  'nedenel “nanan denies caidiady toeddie Consol. Kan. C. L. & R...|  sseee.| OVGMay 24) O9IGMay 24/!...... . 

dhbtine tances 5944 50%! ..... ‘ 5086 60%| 603% 60%%)| Detroit Gas. seencsethaes 800 45 Apr 20) 62 Apr 8 6°" Jan.|" 60" Now 
i Gis cesses sesees| 63 6336/9... OO Pisce . 62 astern Elevator........| 700 614May 20 66 Mar 11 sess seee 
#125 130 *125 180 (*125 180 |*125°°130 |*i25°° 130 dison Elect. Ill. (N.¥.).| . »|119 Apr 8/135 Jan 20/,101%{Jan,'132}¢Sep 
daete sapees AEN cinech ccsaedl dncené ac ++++| 10634 10614) Edison Elect. fll. (erkiss}: | "145! 106460" he 17 111 Feb 8|| 97 Feb|115i¢Aug 
8y 87% 39 oat 88 36% S374) $36%{ °36%{| 3714 38%4'Genera iHlectric........... 10,386) 29%4Mar 12| 39%Feb 7|| 285g¢May| 41345ep 
2 24 Hie 24 2 24 24° «= 87%) 250 «kT 28% 25 Hewatizs Com. & Sugar.| 8,966) 153%Apr 22) 3634 Feb 15]|....04 -..eleeesee coee 
elinne secceel encse pecan dl mdatée caddede Qubeed 860aGth anenke sovoas . B. Clatiin Co......... «| eeeeee| 92 Jan 27| O2gFeb 10]| Bl¥gJ'ly |1014Oct 
oanee Se «caseces SD tannae Ee canectl tanta “gp |Hlomestaxe Mining. 000°. eeeees| 43 Apr 2] 50 May 21|| 35 Mar| 45}4Dec 

"55 8658 55 5514] $553 55%) S54G 56 | 954 57%) *54% 57 [Illinois Steel.............. 820| 44%gApr 25| 60 J’ne 1|| 20%%Apr| 50 Aug 
60 51 49 «=50 49 «= 4956) 485g 485{) 4834 48%| 4856 4856 Leet Gas (St. Louis).| 1,548| $74¢Mar 25) 52 J’ne 3|| 22 May| 49%Aug 
90 «693 | *91 «= O82 | 91 «= 8 | 81) S85 | #91 C8 | #90 ret. | seosss| 85 Mar 12/ 943¢Jan 14|| 70}4¢Mar| 96 Aug 

6 5 5 *3 6 *3 6 | 3 5 *3 5 J" Beach Co. eel 30! 4 Jan 20) S\4Jan 24|)| 4 Aug) 7 J’ne 

1 65 | *50 55 | 0 55 | $53 53 | *50 53%| *50 53 and Coal, pref 5| 45 Mar 28§53 J’ne10|| 40 J'ly| 52 Deo 
seeeee cocese] seoes © cosccel scecee cocces 640000 cocccel oscces seceee seceoe cocecelinmpemtnaler Linetgps. on . 140 Mar 9/1453¢Feb 10])\....06 .-sejeevsee seco 
mate capecel conse i camanall ‘ion bas ones se] cesses seeeel careee coceee| coceee coeeee/ Michigan Penin. Car,pref.| ....../§54 Jan 29/§54 Jan 29|| 42 May| 61 Sep 
7534 35% 72 74%/ 173 73 | *7114¢ i, | °73 73 734 733{|Minnesota Iron....... sees 5| 57 Jan 20| 753%jMay 31|| 35 Apr| 60 Aug 
one 107 84% 35 84 384%) 33 84 6384 83% 3514) NJationai Lead. 2644Mar 26| 37%Jan 7|| 21%Feb| 44 Sep 

$10 10736 108% 106% +1003 10354)4107%4 107% 1004 107% 107 107 Do pref. | 99 Apr 22 109 Feb 10|| 885Feb heres 

194%| *i¥ =20 19° 19 | .19 19%| *17 19 |National Linseed Oil.. 15 Mar 25 May 23 10 May! 23}gAug 
+ *5 7 *% 7 LS” i ns)” i | yy 7 National Stare Re ‘ 5 Apr 25 *% Feb 10|| 8 May] 13 Aug 

60 «6-40 | *60 «= 80 | *60—80 | 60 «80 | *60”-«080 | 60 «80 2 60 Mar 25| 80 Jan 18/| 51%Mar| 90 Sep 
18 25 |°18 25 | *18 25 | 18 25 | 918 25 | *18 25 - 30 Jan 27) 30 Jan 27|| 8%Apr| 45 Aug 
“76 Big) *7 Big) #7 84%) °7% 8%) 8F 8%| +74 gine m Central Coal. se | uses) OM Apr 15) 8%4Feb 7|| 43{May| S8igAug 
oes 86%) 3554 3636 >} 85% "38 4034) 40% 41 42% 45\4/N. Y. Air Brake..... 14 Apr 5| 51 J’ne 3|| 22 Dec| 31¥gA 

634; °6) 635 6% 64 64% 636 6%) 636 PY 4 North Seaasttan Os. } 4i4Jan 15| 634J’ne 8|| 33¢Apr| 6i4Aug 

a 4 *3 6 *3 5 *3 5 | 3 5 85 5 sl ntario Silver | Si4Jan 4) 4 J’nell|| SigNov| 103%4Jan 
$3036 3034) 131 81 | *2056 30% 2034 20% 2 29%) *26%4 2656) \/reg. Imp.. Sth instal.pd.| 19 Jan 3) 31 May 6) 12 Nov 1834 Deo 
2054 2034) 2894 aid) onan” 28% 28% 28% 2385 20 234 2538 acitic . | 21 Apr 21| 32%Feb 4|| 24 Jan.| 39}4Sep 
°830 GG cccncet _ ecoses "B26 ....4. 9885 ....../9825 . ennsylvania Coal...... .|§325 Mar 23|§350 Feb 25| 330 Dec|/340 Mar 

101% 103i4| 9936 1 og iM) 9536 904) 9816 9956] 98 “9936! People’s Gas-L. &C.(Chie.) 137,005] 865¢Mar 26/104%4May 31| 91 Nov| 975¢Dec 
18834 a 197 1804 | ae) 187 187 | 188 188 | 18536189 |‘ Pullman’s Palace Car. ....| 2,814/165 Mar 12/191 May 31/152 Jan,/185 Sep 
*2 v4 | $2 24 0«O2 24| % 21¢| ( juicksilver aeias.. ‘| eeeee| 2 Jan 26) 23gJan 7|| 13¢J'ne| 44Aug 
6 3” 3 5 7 *5 4 6 7] Do ref. 5 J'ine 2| 5 J’ne 2/| 8 Apr| 13 Aug 
0800s ssensel vo eA sane b banneel shaned sooeel 68 3858 58 be liver Bullion Certifie't’s., 9,000] 564%Apr 4) 58 J’ne 16|| 518{Aug) 654Jan 
tenses senses! cesses seeeee tandard Gas (N. Y.)..... ceeee(143}gJan 21/9147 Jan 24|| 81 Jan.|140 Deo 
96% Gs * 6\4|Standard Rope & Twine... ...... 3 8| 7 May 23|| 2%Dec| 11%{Jan 
84 825%) 33 23% nn. Coal Iron & RR...| 12,278) 17 Mar 12) 28%¢Jan 11|| 17 May| 35}4¢3ep 

7 ++ see) Lexas Pacific Land Trust ) 5 May27| 73%J’ne 8)! pr 4 

*40 4é *40 *40 be nited States Express ..| 23| 88 Apr 14/445 Feb 9| 87 Feb| 48 J’ly 
74 Ts) 87 uted States neues 3,100! SM4Apr 25| 8%May 24|) 614May| 10}4Aug 
66 8864; 654 68% ref.| 20,395| 533{Mar 26| 60i4May 25| 50 Apr| 72 Sep 
os at 21 2856) United States Rubber. ar | 15,244) 144¢Mar 12] 2354J’ne 17| 10 J'ne| 2534Jaa, 
7 81 net 8,637| 60 Mari2| 86 J’ne 17), 50 J'ly| 78 

“117 131 $120 120 *116 121 /*118 122 *117 130 “nas 150% weir Fargo & Co.. ~ 73\§1124¢ May 5'§120%J’nel7|| 97 Jan.| 20 
040000 scosce] coves scocce| socccs cocece C tesees! seveee cesses! seevee cones tern Gas (Milw.).. ..eeee| 86 Jan 17| 86 Jan 17|| 68 J’ne| 86 Aug 
Pikg O2i| Gilg Gidz! “Diss Gidg “Oi” Gisg "Gilg Gid{) “Oisg 9214] Western Union Teleg’ph..| 9,405! 82:4¢Mar 26] 933¢Jan 10)) 753¢May| 963¢8ep 








* These are bid and asked prices; no salesonthisday. {sLessthan 10Ushares. + Ex dividend of 100 per eent in bonds. 


OUTSIDE SECURITIES (Given art Foot of 7 consecurive pages).—STREEI' RAILWAYS, de. 












































Street Kailways. | Bid. |Ask. Street Railways. | Bid. |Ask. || _ Street Railways. | Bid. | Ask. __Street Kailways. | Bid. |Ask. 
Crosstn5s1908.J&J| 105 |eeose .|| Kings Co Traction—Stock| 46 | 43 Cleveland City Rty........ $5 60 Love Elect Trac (Chic)...| .++-++/esseee 
B’klyn Elev, all ass'ts pd.| 21 | 22 Nassau Elec 58 1944.A&0) 10036102 || Clevel Cab-Iist 53° Ti. sas 2100 |102 Lynn& Bos-lat 5s'24,J&D|(102 [108 
BkivHgtsist 5e 1941 ALO) 99 (100 New Winb'g& Fi latex. Shes) 101 (103 Cleveland Electric Ry.. 50 53 Metrop West Side(Chic).| ......| 8 
Be 40.48.—let 58.1941) 106 (108 | NY& Qus Co 5s 1946.A40) ......)..... é Con 5s 1913 103 Ist 58 1942.. -F&A!O 52 |sceee 
2 yn Rap. Tran.—See Sto\ck Ex.|List. | yt aids, 116 Columbus (Obio) 50 Minneap 8t Ry-58'19. — cocsee! coves pet 
Cem Gr.&B’kyn 1st 68; 110 ee OTUER ore ag Con 58 1932 J&J 100 New Orleans Tr—Com.. 1 8 
Coney Isiand & Brooklyn.| 195 |205 Balt Consol—St« t List. Crosst’wn- LetbeS33 2D BP Teorsce Preferred ......++-+++++: 7 10 
lat Se 1904......... Sh 108 (105 | Bridgep atte y Be’ 23. vas e100 |105 Consol Traect’n (N J)—See| Phila) list. Notes 6s 1904....M&N/ ......| 76 
Secertfsindbt1910.J&J| 98 10136)| Buffalo Street Ry—stoc 8044) 82 Lake St (Chic) Elev-Stock! ......| 13 North Chicago—Stock....| 205 |208 
8t.a4 New let5s’ 06A 40} 104 (106 | lst consol Se 1031. rea 109 (111 | Ist 58 1948......... J&J\ 49 7 lst 5a 1906-16...... J&J}G104 (105 
Dt ah Lorimer St. Ist fe.| 110 seapee| Specetaa 58 1932M4&N\¢107 |109 || Louisy St Ry—Specbonds|g112 |114 || No Shore Tr (Bost)-Com.| 10 | 15 
Elevat.—Stock 1 Chicago City RR—Stock..| 251 (260 \ pmmMON...... eeessebeeeen” an 9 Pref eoccccoeccs 92 | 76 
TD Stock Exch. | List. Citizens’ at Yana’ nap)-See| Phila! list. |) Preferred......... «eee. | 96 1100 ¢ Buyer pays accru accrued | interelst. 























June 18, ee) THE CHRONICLE—BOND PRICES (5 pages) « 4GE 1, 1175 









































Bid. Ask.|Low. High. - No. || Low. High |- Bid. Ask.) ry High. No.|| Low. High 
| ||Ches & Ohio—(Con.)— | | 


is | Price | Week's |Su|| Kange || zz! Price Week’s (S.|| # 
BONDS. Be] sia | 3= g BONDS. 2¥ oe | s (3s|| ange 
| Y, Rangeor | 2s fro e S| Friday, Range > 
B.Y.STOCK EXCHANGE) = £ | June 17. | Last Sale. iS] Jan 49 ||N -Y. STOCK EXCHANGE =f June 1%. | | Last Sale. aT say 
WEEK ENDING JUNE 17. Sa | || WEEK ENDING JUNE 17. |<< | 
| 


kron & Chic Jnc. See B&O. 








































































































































































jabama Cent. See Sou Ry.) ‘ | ven gold ite angeneste 1992)M-S| 84 Sale | 821g 84 216. 73, S35 
Alabama Mid Ist gug...1928|M-N/*.,.... 89 | 91 Jan.’98| cocc] O8 91 i Register SN SO, iccox-caccaalcacics | exncasl 00d || eoccee sovcee 
Albany & Susq. See D & H. | | I || R&A Div ie con g 4s. rs - : 1086 . |104 104 , 4) 98 105 
ahaghony Se a mots Co. “| on con § és. peowbenned = a3 ies | @4 May’98!...-|| 92 04 
m Dock ee Cen of N J | | Craig Valley ist a 5s. 940) sees.) 954% May’¥S ....|| 95 rn 
Ann Arbor Ist g 4s...... 1995, 9-41 84% Sale | 84% 85 | I1/! 81 86% || Wartn Spr Val lst g 58. 1941/M-Ss eevee ° a6 4 90] Secslloccsee — 
Ateh T & S Fe geng 48.19 -0) ved _ Gale 92 93 |395)| 85 94 || Hliz Lex & BS gug5s.1902/M-8) 100 lg) 10) 9736 104 
Registered. . ALO ‘ -| 8 8936 cme 6 Alton sink fd 68.1903; M-N/*110 oees Ati) 118%. 
adjenment 6 67 | ios. = & Mo Riv Ist 7s.. ieee 4 4 *108 2) ito? 111 
egistered..... CRWWITIOUT! cocces coccvelsccces  066ecel ¢0Cllecccec csceeel] . We Clesessocsoces ° 003 *106 
Equip tr ser Ag os.. Res) As saeeusenaal Ps ATT u 7s....1898|J - J we : 
Chic & St Louis Ist 68.1915) M- oo coccce|| muune Riv B ist sfgés., “1912|A-O|*i04 0006ns 
Atl Av Bklyn imp g 5s..1934)3 =3| 6 vesene '|Chie Burl & Nor. See CB & Q.| 
Atlan & Danv ist g 5s..1950/J -J| 9936 |Chic Burl & Q—Con 7s.. 1908} J - - J} ...... 118 11936 117% 
Atlanta & Char. See Sou Ry.) | Sinking fund 5s... 10020190 VS a -- 10434 107 
Austin & NW. See So. Pac. | | | Debenture 5s.......... 1913| MeN 106% see “6 || 104% 109 
at Creek & S. See Mich Cen! || Convertible 5s.........1903|M-] 111 113 23// 10446 112 
alt a O 1st 68 Pkbg Br.’19/A-O} 110 Sale (109 1100 118%) lowa Div sink fd 5s... | IOTE voccee | 1094g 10934 
Gold 5s ..... ...1885-1925|/F- A 109% Sale |; 80 10934 || EOE ATI ..191 O}*1 00% ...... -+.|| 98 104 
MAME soon eal anced’ aaxsan cebsiehois POOe | Stat Deny Div 4s. , 9034 Sale ab 3) 97 10146 
Registered.....1885-1925) F- 4) 198i Sale ol scpase v4 || 95 " 108i6)| nassesdabesseadaes esol BROT 405505566000 oo ov 1/99 100 
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Genconstampgtdg5s'3)/A-O 2 § 2 92 8 8336 | Ohio Southern 1st g 6s. eat J-D 82 J’ne’98}... 84% 

Miss Riv Bdge. See Chic & Alt| General Uy 4s........1921|/M-N 143¢ Feb.’@s/.. .|/ 11 16 
Mob & Birm prior lieng 5s.°45)J - J coeecel oo cecee ceces Co certfs are 10 J’ne’98}..../| 10 14% 
Small J-J ccccee] coselfeccece coccec [OM Rh Lilste den J-3 73 J'ne’98|....|| 76 82 
5J-J seseidl coudilsicuiaietad [om SEE See So Pac 
o* . ecepoel ceccllccsesee cesses | Oregon Imp Co Ist g 6s. to10|y- 109 Mar’9s|....||109 100% 
Mob & Ohio ‘new gold 6s. .'27)J - D 120 4 i184 123 Eng Trust Co ctfs of dep. a 114 114 14}|100%¢ _ 
1st extension gold 6a, 1927 zi Jt 119 Dec'd7}.... Stamped = pd to Dec 1°97 cesses  covees| cee 
General goid 4s..... +1988) M- 8 47\|"'70° “BOi Con gold 5s...........- 93: 824 Auge eee ee 
Montgom Div lat ¢ 58.1947 F-A 98%} 24|| 9714 987%) Gon fir Go tects all inst 59 134) 70/| 4084 ‘iis 
Bt L & Cairo gu uw 48 ..1LIS1 DS -Jbl cocsee cenceclecsese saves] seesilecveee -eeeee Ore Ry & Nav lstef g 6s.1 09 115 116 5ijilL 116 
Mohawk & Mal. SeNYC&H Ore Nav con g 4s..1946 95 9584; 12); 89 97 
Monongahela Riv. See B&O Ore Short jane lst g 6s. poe = 12634; 12/|118 127% 
Mont Cent. See St PM & M, Utah & Nor ist 7 {121 121 6 —_ 121 
Gold show 1926 -{108 May'07". sesclloseces evecce” 
rl 






































Montauk Ext. See Long Is, 
——— = 
*No price Friday; these are re latest bid and asked this week. t Bonds due Jan. + Bonds due July. 


OUTSIDE SECURITIES (GIvEN aT Foor or 7 CONSECUTIVE PAGES).—TEHL. & ELECTRIC, de. 








1 Bonds due June. § Bonds due May. , Bonds due due Nev. 


















































































Gar Securitica, Bid. | Ask. Teleg. & Teleph. Biq. | Ask. || Teleg. & Teleph. Bid. Ask. {|| Flectric Companies | Bid. |Ask, 

Byracane Cae—-(Con. ) Erie Teieg & Teleph—N ¥ Stock| Exch!) Southern & Atlantic...... 85 |......|| East Kud Electric Light.. 

lat Se 1946...... 86 | 89 Franklin. ° 40 |......|/| West’n Union Teleg—N Y| Stock; Exch|| Electro-Pneumatie. : 
Western Gan Miiw)— ‘Stok|List. Goid & St 110 Fort Wayne Elec. 15 

Ss—See N Y Stock Exch Bonds..... 90 Electric jompantos. TICS Ansccccsncseesees 

Telee. & Teleph. Hudson River Telephone} 75 Allegheny ‘© Light 0.» Genera) Electric Co—NY 
American Dist Te Ae NY! Stock} Exch|| Internation Ocean. 1 Brush Electric Co........ Do pref.—See Boston 1. 
American Tel & Cab—NY/ Stock) Exch|} Mexican Telegraph Br'deprt (Ct) B) Lt Co.25 Hartford (Ct) Elec Lt Co. 
Central & South Amer....| 104 |105 Mexican Telephone... .10 Consol Electric Storage. . Hartf'd(CL) Lt& PowCo25 
Chea & Poto Teleph—Stk} 5634] 59 New Eng Telep—See Bost Eddy Electric Mtg Co..25 Mo Edison Electric....... 

Bond Se... ccecseeeecsece = 106 Northwe tern. Sg Edison EH! ttl Co NY—N Y¥/8 Do preterred..... 
Commercial Cuble—N ¥ £ tock Bjxch NY > NJ Telephone.. Edison E) 111 Co Brk—N Y Narragan. (Prov)E) Co. 50 
Commer Union Tel (NY).| 115 [118 Sa 1920 ..... anbeee P Edisor Ore Milling Co.... New Hav (Ct) Elec Lt Co 
Revive & Raw Stote Tal Uda) 7A Pacific & Atlan i] an Edison Storave Co ..... + Price per share. 
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1178 THE CHRONICLE-—BOND PRICES (5 — Pace 4. = [Von, LXVI. 






















































































| ’ = "9 a. 
BONDS 33 peer | 3| (—- 8 BONDS. pram, | neces [Es|| Benge 
N.Y. 8TOCK EXCHANGE! § June Friday, Last Gale. | 3) P+ 1. | N.Y. STOCK EXCHANGE) 3 i June Fatey Last Sale. s fan, 1. 
Weer ENDING JuneE17. | 54 | |} || WEEK ENDING JUNE 17. Lome | 
ART bool Ask.| Low. High.|No. \|Zove. High’; | Bea. ach. fou. High.| No.|| Low. High, 
Ore Sh L—Ist con g 5s...194 6jJ-J) .... - 107 Tia] 10616 10084) 18|| 96 10634 Sav F & V 1st con g 6s.1934/A- 0} -|10436 Oct.'97] ....|bececes eocces 
Non-cum inc A 5s..... 1946 Sep.t* | 44) 27 | 58 744) SS arr. 193. Hei) abs dnaéaal Stautehiee dkaee 
Non-cu ine B & col tr.. 1946 | Oct.) ba 5354 5334, 20) 89 |'Seioto Vai & NE. See Mos & w 
Oswego & Rome. SeeNY Ci | | ||Seab & Roa Lat 5s....... 1926 \a- J} 1083 ....../1049 Feb.’98 tee 10434 104% 
OCs st P. SeC&NW | | ||Sea & B Bdge. See Bklyn El.| | | 
of Missouri. See Mo Pac! { DRM S IMT osceis spdcidlecdans eile corllecccce coccce 
anamasfs'bsidy g 68.1910 M-N) ...... ....+- Nitta “Maas f esceflccesed ceces So Car & Ga Ist g 5s... ..1919) M-N} 0436" Sale | 9414 9436) 3/|"93 
Pennsy!vania Co— {| er Pacitic Co— an 
Sype So on ist g 4\4s. 1981/3 -J 112 113 ‘11234 112%! 2)108 114 Gal ft lar &S A lat g 6s. 1910) F- A) ‘ 107 Jan."98) peer ‘107 107 
Registered........... SAN @AE soncnn coces oan Dec'?7 . eee ME ivncsccssesaneed 54 -D) 0aeeee eseces 10534 May’98) ....| |}100 19084 
Gtd Sigs col irust reg. 1937 Ma) crccee coeeee fonecse eceeer Mex & Pacdiv ist gba ‘31 M-N\* 93 ...... | 9234 84) 25|| 92 
Pcc & St L con gu g 414s | Hous&TC ist W&N78.'03\0 - 3) 125 wcccccleceeee cane. ; || 
nas chndmateden ¥40|/A-@0/} 111 ...... 110% J’ne'98)| .... 108% 113 | ist g 5s int gtd...... 1937, J-J5 Itt +» | L103 May'98) . coal 107% 11034 
Series B guar.. ° 1943 A-©} 111 112 ae Ui) 5108 118 Con g 6s int gtd..... 1912,A-O 104 105 ~~ eee //105 107 
Series © quer. RE RO 16 prex: ceselinnene i eeieaa Gen g 4s int gtd..... 1921 A-O O1N6 Salo | $l B18) 33} 36 82 
Series D 4 1945,\M-N/*102 ...... 102° * oct. le hendll cideinh ametnis Morgan’ sLa& vines. "20,3 - J *118 [12036 Feb."¥a) .... 0% 120% 
wy 1 SEL 'Tat 75.1900 r- A oe cecess 1108 J’ne’@S) ....!) Sen Sepa BUD Wik cnsccsccecesees 918 A-O *127 --|127  Apr.’98| stat 127 
Registered........... 1900 F- A) © cecece 1OO% APE’OT| ..ce|/scccee cosece NYTS& a tty Di cecee es es ETE EAE FE eee mdiiaine 
Pitts on W 8 O ist ts. Le tt 5 BD} ccccve cvcces 140 May'98) ....! 140° “1404 Ore & Cal Ist gtd g 58.1927 J - J) ...0.. senses! 75° Jan.’95| ....| 
TD Bhcoccccececcccsccs 191 23-5) eeecce coves 140 May'¥8 ..... 140 140 || SA & A Pass Ist gugdis..483 3 -J) 64% Sale | 6416 66 | ‘all 384 664 
TSEC 1912) A-O3! RS (DEPT LAE ease Masenbe,daceba | Tex & NO Ist 7s...... 1905/F- A 110 115 |110  Mar’98)..../|...... Rae 
cst Le ist cong ba1932 A-O/*1190 120 [11236 Apr’O7) ...-)) cccee ceeeee a 1912)M-S) ....06 6 ° 10644 Nov'97| .. seco} yeees ons 
Registered .......... BE ncccce covcelessecs sceges] cece | ee © sceese Con g 5S. ccseeseeeess 1943'J-J3 * 98... 98 98 | bo) Obi * 0884 
Clev & Pitts cons f 7s. 1900 M-N/*107_ ...... |107 May’98!..... 107 109 || So Pot. Arse ist g 68.'09-10 J -J}) 107% Sale pee 107%! 100% 107g 
Cen aha queers A. 1988) — J *il4ig 118i¢) Snece baddies a see 8 P of Cai Ist g 68.'05-12,A-O*107_..... 6% May's} «... | 10634 110 
BG Biccccosccces 1942, A-O/}*1 144 eee | Ist con guar g 5s..1037 M-N; 9@64¢ Sale | Moan ¥63g) 30) 92% 97 
Grk&lex tsi wand B1D4ELT =D) ccccce cocces laceses sate A&NW ist gug 58.1941 3-3 8344 Sale | 83 833g) ahd 82 87% 
h Vailgen gu g 4s.1942, M-S) ...... «00s. p . eons 8 P Coast Ist gu g 4s.. 1937). -J Pein pe Pa 
fe Bdge gen gu g 454s. "45/5 - "7 sechen ebeeedinececs wer S Pacof N Mex Ist g6s.’ 1lJ-J 10834!" T9)| (1O5i6 1088, 
Pennsy!vania RK Co— | Southern Railway— | 
lst real estate g 4s....1023 M-N/ ...... ...... 1108 May’97 ... Ist con g 58 ......ce00- 1 J | 124|| 87 
Con sterling g 6s...... 1905 J - 3 vneees s6ened lecehih saddest ened a Registered .......... 1 J 
Con currency 68 reg... 1905/Q-MT} ....00 cceees|scccce ceseee| sees E Ten reor lien g 4-5s. 8 
Con g 5S8......ceeeeeeee 1O1Y) M- SS] ..ccee weeeee Joccece seceee sees Registered .......... 1 8 
Resmeses ececccccess 1919 q BS) ceeeee ceeeee [eeesee seeeee) sees Ala Cen R Ist g 6s.... 
BD Bocccccccceccess 1943) WE-N] ..ccee ceeeee fesccce ceccce| sees Atl & Cb Air Line ine. 
ci ‘t ‘Mar DOR GOO SEEEEOENT 0000s ccccoctccsens _ cacene! 8060 Col & Greeny Ist 5-6s.191 
ONJRR&Cangen 45.1944, M-S*114 ...... 1 185g Feb.08 sees ET Va & Ga Ist 7s.... 
DRRR& Bge istgudsg.'36 F- A) ....ce ceeeee beceess cecece] cece Divisional £ 58...... 
Pensacola & At. See 1. & Nash Con ist g 5s......... 
Peo Dec& E ist gtstrrec.’20,3 -J) ...... 97 | 98 May'9S ....)| 95 100%, Ga Pac Ry ist g« 5-6s.. 
Evans Div lstg6strrec.°20'/M-S) ...... 96 | 96 May'9S'....|| 96 96 | Knox & Ohio Ist g 6s. 
= 5s tr rec Lat pd.. 1926 M- N) © cecce 20 | 1846 J’ne’9S ....!) 15 15% Rich & Dan con g 6s. . 
t. See C CCé& St L e | Equip sink fund g 5s. 
Peo : Pek Un Istg 6s...1921.Q -F ceeeee 120 May'98|.....|120 120 Deb 5s stamped..... 96 P 
2d g 436s......... Feb., 1921 aN <ainied 8514 May'98 ....|) 851% 863g) Virginia Mid gen 5s...1936)! 07 07 
Pine ‘Creek reg guar 6s.. 1932) J yD cocece eoccce 1187 Now’? .coe!).cccee cocces Gtd stamped....... 1936 M-N| 106 1003 107 J’ne’98).. 102 107 
Pitts Cin & St L. See Penn Co.! || WOS& W Ist cy gu 43.1924, F-A| 86 | 84 Aug’¥7!..--|) ...6. cesses 
PCC&StL. See Penn Co. | | Ao A 4 ee | 118% wn. |112 May'@S}....| L1O%g 1163¢ 
Pitta Clev & Tol lst g 6s,.1032 A= O) cocces coves — seeses] cece bowces e ceseee| S&N Ala. See LAN } 
Pitts & Connelisv. See B&O. | | Spok & Palouse. See Nor Pac.| || 
tts Ft W & Ch. See Penn Co. | | Stat Is] Ry lst gu g 448.1943 J-D) © eecces ° diees 
tts Jane Ist g 6s...... 1¥z2\J-J . esas Sunb & Lewistn Ist g 48.1036) J - J) .cccse ceecssleccees  ceccee | eeecllsceces eevee 








Pitts & L. Erie—2dg 5s. .1925| A-OT) Syra Bing & N Y. See DL&W. 










































































Pitts McK & Yo—istgu6s. "34 -J) . 5 ee eae TTT! iver A of St L Ist g 41g8.'39| A- @ #106 1109 May'98)....//109 110 
9d guar 6S...........++ -J). ae. abe sietink neal lst con gold 5s. 1894-1944 F- A *108Ig ‘| 108% J’ne’9s| 1054 109 
Me p24 5S wee. 1918's - Bl cee a? Fy Ceclleoccee cocese St L M Bge Ter gu g 58.1030) A- @*105 —— Oct. "07 coccee soocee 

P&F ist g5s..... 19163 -J) ..| Terre Haute Elec Ry g 6s.'14 Q-Jt) ...++. seeeerlececes cevees seeeee eoeeee 

Puts Sh & LE ist 5 Se.. 1940) A- > aay ree 107% J’ne'98!....//104 109 |\Tex AHO. See So Pac Co. ol ne- 0/1083 j ene se os 110% 
ist consol gold 5s..... o4 | OS FIG OT cenclececes casese Tex&P Ry E div Istg 68.190 - 8) cece 1 Feb.’98) ....|/1 

Fae 8 Wes istg se... bee Ses by 5 J) sa "86ig! 86 aos ay 76% Baig | Ist gold BB once svaes -2000' J -D 1308 Sale jn LOD A 2s oeig 188% 

beegeecece -N} eocces| 39 40 | | 39 40 on, yet 8, Dec...2000) Mch. | ale 37 3 

Pinte ¥ & Asi istoon 501927, MeN) coccee socseclescces Pern Se | d Av Ist gold 58....19387|\J-J| 123 127 130” Martel. 

aeons S.. -1997' 5 -J| 35% Sale | 85 85%, 84 _—_ pete Tole 06 Ist g 5s....... 1935'J-J) 10446 106 (105 105 
seesesecs 1907 F< J) ceccce secccclecccce coccce| cocel)s e West'n div Ist g 5s....1935 A-@) 10334 10344| 10314 Jan.’98 

Sonsaginer b tas. SeeD & on | | j General gold 5s..... CL RIMEN Wanlaw cigestichices  ckapss sees 

a See South Ry. || Kan & M istgug4s...1990 A-O; 78 81 | 78 78 

ee Tm ine s...-t5 . Sei - “3, 87% a 8755 884 52)| 78% 85%//Tol vray! ingens ds. + Tye 4 70 . wee be May's 
io Gr June ist gu g 58.1080, J-D °...... el 91 | 2), OL 04% T St lst g 68 tr. =D) cceee J*ne’9s 

gee Se Be tet adder 1940/3 - Ji* G26 ......| 86 66 5) 54 66 | jee & Sot Soe =. Elev| Dp} 100 “102 100 J'’ne’9s 

Roc tts. } | | | nion Elev. yn Elev 

Bome Wat & Og. See NY Cent! ||Um Hl (Chic) Ist 5s,..1945/A.-O} oe See 

so Lake C let g ef Ge.°08-13) 3 <5) seccce s sclecccce ssccce| cocelleccces coscce} ee gg 4s. pe asd ve J| 86% Sale | 06% £97 

Be LAT i See tin 4s 4967/5 - 3} 80°" Bale 7936 80%) 21) 68g “Sei "Registered BE asose veces rete fs es" 3°" ae o sill'4e°° Bi 

re noi Vent. | | ' | rCo ctfs g 444s...... M- » 

St L & Cal. Bos Med & Odie. | 1 | Kansas Pacitic ts st 68.. 1894) $-D] osc... cevese/ 114 sen 'vf cossfleccece coccce 

& L & lron Mount. See M P.| | || CB Un P fd cou g 7s..1895/M-N| ...... ... ee. age aa ee eeecersed 

Bt L Jack & Chi. See Ch&Alt.| | | \|URINS RRAC CO See PARR, oe ese 6246 Bale | 60% 63 (|1617|| 48% 63 

f° abash. ni? 0. ‘a 

StL M Br. SeeT RRA of StL} | | || Utah & North. See OreSL. | 

& Louis & San Franci | | | | || Utica & Black R. See NY Cent} 
$4 sold de Clase B- “1908 M- N| SITES eg aTagg “allt tag 110841] V Sictnnn ata” Seo some Rey. | 

go aes B..... |M- oe 1113 35¢) it rginia ou y. 
ey rh eooee L153) 11484 J’ne'9s --/|/118 11634)! \ oe ey jee™.- i ary 1945 Bale* Moen seers as tai 118 
ste erce * AM] ccvcee sevece Riadese. sapeasl esdtansess.casess i| ra) Bocccecee - $s 
Genera! gold 6s eseeceee test 3-4) soe 1204 1193 12034) 86//114 1203¢'| Debenture series A... 15egid-4/ - sevens oaaselecesee aces] oargllesszee eras 
Genera! gold 5s........ 1931\J - ) ie (105 105) 9)| 9844 105% | Series B............4- - 7 
a trast gold BBs ccesee 1987\/A-O* on eeee! 983 nerve covet pai 9 | Ist g 5s Det & Ch Ext..1941 J-J 108% 105 |103% 10834 48|| 97 105 
ait 3 Ay Dey ae rth 2-3 |105 Oct."¥7) ....)!. heen ne Gridge it eee 1908, A-Q/*110  ......;110 J’ne’9S) «.+.||1083¢ 110 
stg 4s.. Tie @ DY ccccce cocccslcccccs § sesece arren _ e De 
MLASF RRag ds....1996\J-J5 77% "Haig Wash O& W. See Southern | } 
— wet weed ties I O36 | 0434 95 |West N  S, patapene tse acer J-J at ye see J’ne’9s seeel ot aes 
So. St | Gen g 3-48.......-++05 43,A-0 BY) 5. J’ne’9s| «++. 
LS W ist g 4s bdcfs. 1900) 3- WI 76% Sale | 74% ©«—'76%| 63/| 77 || Income 5s.. gg Aprtl, 1048) HOV.| .cccce coves] 16 1544| 85|| 10 
24 g 4s inc bond ctfs..1989/J-J$| 4044 Sale | 30 3154) || 25 81% || West No Car. yuth Ry. | 
Bt Paul City Cab. ¢ Ss. ee -4| ° ° 90 Nov'd7)....|| -| Zoster Foe ie Cane 35 Mn 
TID @ Bl ccccce secccclscccce escece ¢ St 40-yr Ist cur 5s."% soleesces _ cocccel cece 
i30""li19"" ears! 6° 117''||_ 40-year cong 5s....... 1936|M 09°° De"V7| ...-) 
te gsi, la iw Waa, ena | 
3 1 an. baw . a tts. | 
$3°°|t85 0 |118% i33"||W Va Cent & P ist g 6s. 1911\J5 - S| oe eet sells coce seccce 
134 130 “sine! 2%! 128 129 || Wheelin &LE Let g Se.1096/A- O}*102 .|1014¢ Mar’95| ....| 100% 1016 
lesccce coccce i Trust Co certiticates........ lee eee *102 -|100 Marr's /}100 108 
- 105% 10844), Wheel Div Ist gold 58.1928/J - J|* 95 90 May's | 90 90 
cocclleccces esccee ! xten & imp gold 5s..1930'F-A|* 90 0244 Mar'vs|....|| O23G O25 
.|| 9846 1003¢!| Consol gold 48......... 19OZ|S- JF) 32 riicsclesceee seceee| soee|| toeee cooee 
sccsccccoce 198 715 - D eeeece | 96 96 Wilkes & Kast. See N YS&w) 
Minn Union Ist g 6s.. --1aTis - eee . ° ,|| 12846 12856) | Wil & Sioux F. went ty (| | 
Mont C Ist gu g 6s.. 4983} - | 180 ... soe tg “"7|| 11836 182 || Winona & St B. | SeeC & NW) 4 = | 
Registered .......... : - seeses pr’ coccliccccee cocces|| OS CONE sttrg 5s coscce coccce! & ov" ser-||eeccee covcce 
a anes ost Ss..... 1937|\J-§| 110 ...... | 10946 May’ 98) cond || Engraved trust certificates. |.. 42 Sale | 41% £442 | 130)) 83 4 
ROTO 22000 v.00. DE CUEE 55255 cccsodhaanese  Ssanodl ‘ve || Imeome 58.....000+e00+ 1987) A-O8| ..c00e coveee| 636 Jan.'98|....|| 5 
g Minn lst div lstg5s.1908;/A-0 109 ...... |108%6 J” ne ‘08, | 
soecce cvce 1908|A- cesses coeleessed _cosnce | MISCELLANEOUS BONDS.| 
Wilas F letg 5Ss.. + 108814 - DI lll | babel Nov'97 a ee - 5 Se. sees) Qu-F .|106 J’ne’98} ....|| 108% 109 
on0ese ance \J- oe cocclecce ceccce] cocclfecce mD mp 5s. SeeCen 

6t P & Nor P: See Nor Pac | | ‘| am Spirits Mfg 1st g 6s. 1915|M-N 
tP & 8x City. y. See C StP M&O 1} || atlanta G L Co Ist g 58.1947|J- Dt 
A&AP. See 80 Pac. Co. | Par £8 Car Co ist g 60.1043 19 - -J 

STEN P ietet e 5e.. 191915 - 3/9103 _sse12! 10046 Oet.'97! I! seve seen | on U Gastretfes tg 58.'3015 - J! 








*No price Friday; 5 these are latest bid and asked this week. tBonds due June. $ Bonds due July. 1 Bonds due March, 1 Bonds due Jan. ‘ Bonds ésollon 


OUTSIDE SECURITIES (Given ar Foot oF 7 CoNSECUTIVE PAGES).—FHRRY &@ RAILROADS. 

















































Electric Companies. Bid. |Ask. Ferry Companies. Bid. |Ask. | Railroads. | Bid. Kallroads, | Rid, [Ask, 
Bhode Island Kiec Proco. 110 |120 Metropolitan Ferry—65s.. | | At JC& W iat 68trcocts| 46 Chie & North W—(Con)— 
Toronto (Can) Elec Lt Co 13534! 136% NJ&N Y Ferrs—sStock.. Atch & Pike's Peak ist 6s; 100 Chic&Tomah Ist 681905/9109 
Thom-Houst Welding Co.) ...... 100 lst 5s 1948......... J& seseee | AtC T&S Fe yu fd 68 notes) 100 Northw Un, Ist 76 1017./¢@182 
Onited Elec Lt&PCopref, 12 | 18 N Y & E R Ferry—Stock.| 69 71 =| Atl'ta& Ch Air L Ist 78°07) 117 FremEIk&MoVal Ist’ 33/3132 
BOOS... nsec ceeereeees 83 | 85 Bonds 5s of 1932....... 1 v2 94 Atl&P cts of dep gu 48 st’d) 64 Do unstam ped 131 
Westing Fleck MfgCo—Se'e Bost |List. N Y&S BTrans& Ferry; 25 | 30 Bost & NY Air Line—Com| ,..... oe Win&StP Ist ext 7s °16)0133 
Woonsocket (BR 1) E) Co..| 100 l110 Bonds, 5a, of 1906..... @ 90 | 95 Preferred—See N Y Sto\ck Ex Ch & Kast Ill sink fd col tr| 105 
10th & 23d Sts Ferry..... 68 | 75 ae Pacitic Ist S60) 98 |......|| Chic. Peor. & St 1—sStock 
Ferry Companies. Ist mort 5s 1919.. Table Ip ee Do 2d mort guar) 94 |... Ist mort 48 1925....... 
B'kiyn - Y Ferry-Stock pe soossell Union $1 “Werees sappcs 48%; 560 || Ch Mi) & St P Dub Div'20/49120 |...... 2d mort incomes 
WIL. ccceeesseenrere BE8F Jocscee let 5s 1920..... ++-MA&N|Q100 |101% Do Wis Vaidiv6s'204117 |..... Cin&Spet 24 Te wu CCcc: 1 105 
Sotokeo Ferry ~Btoct h bs a #0 Kalilreads. | ChaNW Ist 7s Madext’11/¢127 |...... | Jack LL & Sag istext5s vi! 102 
lat fa 1o4 NING 107 Ate Cola P tat Gu trenetal 46 | 47%)! Do Menominee ext’11/0127 |..... ) ¢@And interest. tPrice! per ah are. 
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a 9 = Sac ’ . 
BONDS. axl ee | pracy, | Renseer [23] rom BONDS. oul 8E| srilty, | aetaeor [ES] ease 
“ * ’ 
N. Y. 8TOCK EXCHANGE 3 June 17. | Last Sale, 32 an.1, || N.¥.STOCK EXCHANGE § June 17. | Last Sale. |S%\| Jan. 1. 
Week ENDING JONE 17. |S& _— - — WEEK ENDING JUNE 17. | SA, oA | 
—|Bid. Ask.|Low. Hiah.|\No.||\Low High Bid. Ask.|Low. me. |No. Low High 
klyn U Gas Ist cong 5s. .°45 M-N/ 1144115 /|114% J’ne’98| ....|/ 109% L1E Procter & Gamb Ist g 65..°40|J- J} cece covcccleccece seccee| cooefitl3 11 
er nW&WH Iistg 58.1945) F- 90 94 93% 93% 5|| 92 100%4|| St L Ter Cupples Station & 
hCoai Min. See TC L&R. PropCo Ist g 444s 5-20 yr’ tag J-D 
GL&C Co. SeePG& CCo. S Yuba Wat Co con g 6s.. J-J 
Ohic Jc & St Fd col g Se 1915) J-J 066 006ee~s 1091¢ Feb’97)| ....||/ 10934 109% || Sp Val Wat Works Ist 6s. 08 M-S 
Clearf Bit Coal. See N YC&H Stan Rope & T Ist g 6s..1946|/F-A 
Col C & I Ist con g 6s...1900;/F-A\*100_..... -| 99 May’9S}..../| 95 10046) Income g 5s........... 1946}..... 
ColC &I Dev Cogug 5s.-1909/5 - S| ....0. ceccccleee bes). seease pavvlfaconte: qeaete || Sun Ck Coal Ist g sf 6s..1912/J-D 
Col Fuel Co gen gold 68.1919) M-N} ............/104 Jan.’98)....//100 104 || Tenn Coal T Div Ist g6s.1917|A-O} 
Col F & 1 Co gen sf g 5s.1943|/F-A coe 80 80 May’98)....|| 80 84 \| Birm Div Ist con 6s...1917/J -J 
Columbus Gas Ist g58..1932F- IT] occ... ccccscleceeee cence] cons ll.eeese sseeee|| Cah C M Co Ist gu g 6s..’22|J - D bas j 
Com Cable Co Ist g 4s...2397/Q- J ° 101ig Apr.’98 -+++|| LOLS 10544'| De BarC & [Cogug 6s.'10\/F-A| ..... sees] 83 * yan08| ..|| 88 
Registered............. | 104 Feb.’98|....|/|104 104 || US Leath Cos f deb gé6s. "13, M-N) “114° ooocee 1144 J’ne’98) ..../|/1113¢ endl 
Con Gas Co. See PG & C Co.| || {| Vt Marble Ist sf 5s..... GRR Simin ete AG ite | PR. 5 eS 
e Bardel C & I. See TC&L} | |} || West Union deb 7s. *1878-00/M_N| ‘ «+-| 1053 Feb.’98) ....|| 1054 10 
el&liCan. SeeRR weer | 1 || Registered....... i875- 1900|/M-N/ ...... |105 Mar’98) ooo || L085 105: 
Detroit City Gas g 5s. 3 J- J oe Sale | 9246 9s 57), 89 94 Debenture 7s... 1884-1900|M-N) ...... . eo eneweel sees fsseead ocecee 
Det Gas Co con Ist g 5s att F-A ese 91 J’ne’98}...-|| VO 103 |) Registered..... 1384- 1900/M-N) cescce ° slecccce seoccel coccllocece © ccvcce 
Det M&M Id gr 34s8 A. 1911/A-@) 1634 16%| 10)| 16% 17% Col trust cur 5s....... 938)J -J| 111 05 i111 
‘d El Ill Ist conv g 5s. sete) M-s 111 11 3//108 11234 | Mut Un Tel s f'd 6s.. aT yh te coeee ° 11 111 
Ist con g 5s......... 1995|J - J 111744 J’ne’98) -...||1144g 119 || Northwestern Tel 7s....’04 | | pee locseee econ 
Ed El Ill B’kiyn ist g 5s. 1940/A- 0 11336 S’n@'O7| .00-]]..ce0e eevee || Westn Gas Co col tr g 5s. 33) MN 900500 060 101 101 
ce Ree Ce Sere ee |[-sesee eeeses hLE&PCCo Ist g 5s.°19)5 -J|* 20 eget © 
Brie T & Tcoltrgsf5s...1926,J-J 98% Mar’ vie || 98% 9814|| Whitebrst F gen s f 63..1908/J-D)| ...... cececclececes coevee| oosell ee 
Mg Gas LN Y Ist-cong 53..°32)M-S) wcccee ceveee|ecceee eee s0ns[laccece seeees | | 
yO & Fuel. See PG & CCo. | | 
Yen Elec Co deb g 5s..1922/ J - 103 Sate 1103 0354 12|} 96 10314|| U. 8. GOV. SECURITIES. | 
r Riv Coal & C Ist g 6s..°19) 2-0 abode | 06% Jan. 9 elise || U 8 2s registered....Optional|Q-M| 95 ...... 98 Apr. 98, 98 98: 
Gr Rap G L Co Ist g 58.1915 F- | oon | U S 4s registered........ 1907/Q-Jt| 1094¢ Sale [10834 10044) 106 1138 
ack W reor Ist g 5s..1926)J ~ sdnadall noes |} US 4s coupon........... 1907/Q-Jt| 111 112 10 110 | 107 114 
end BCo ists ae M-S Aug’97 | US 4s registered........ 1925\Q- F| 1244 Sale |1244% 124 1111634 129) 
Ili Steel Co deb 5s....... DOCU HO) ceccce cccccslonsece: . senanal 00sa | U 8 4s coupon..... sores 1925\/Q- F) 12434 1254/1244 1241 111784 12 
Non-conv deben 5s....1913/A-0O Apr’97 || U 8 5s registered........ 1904\Q- F) Lildg 112%/110% May'9s 1|10084 111 
fron Steamboat Co DRM) cnccdansnacaibasnani-. auaees eee | U 8 5s coupon........... 1904'Q- F oe 1123g/11i%@ 11 10934 115 
— \ wabebes ist g 58 1926) 5 -D} May’97!.... U 8 6s currency ......... 1899 J -J 10234|/102% Apr.’¥5. ....// 102% 104 
Dinscasdncesenease 1926) J - - .-| 80 May’97 U 8S 4s registered 
K © Mo Gas Go ist g 58.1922) A-( slese aaiue of indebt (Cherokee) 1899] Mch | 10036 ......|.cccce cevcce coeeee covcce 
LacGas-L Co of StL Istg 58°19) Q-re 1043; Sale Hebe 10434 
Smali bonds............-+.. cecee oe 
Mad Sq Garden Ist g 5s. iota) N STATE SECURITIES. | 
Met T & T Istsfg 5s...1 8|M-N | maaan 1906\J-J 10814 109 
igisl ve N Smaill..... Secveesenoececesconiose os 108 108 
85°" J’ne’97} . Class B 1906/3 -J Hescese 
Mut Un Tel Co. See Wn Un. | Class C 4s.. 1906/3 - J 11100 100°" 
Nat Starch Mfg Co Ist g 6s va.) M-N| 104 108 J'ne’9s Currency funding 1920/5 -J wm 
Nwpt News S & DD 5s..1990)) -J§ eke oe | Dist of Columbia—3°65s.1924/F- A 115. 115° 
& NJ Tel gen g 5s cy.’20! M-N 1} as ——- aineneel con 48..1914/J -J| 100 1038 
NY & Ont Land Ist g 6s.1910\|F-A ee eves of] SMALL... cceseeseeceescecseseeies oes | . 98 100% 
‘oWestn Teleg. See West. Un. | 1] Missourl—¥ unding. - J) aks Raat 
eo Gas & C Ist gu g 68.1904|M-N .|111 Nov’97}.... || North Car—Consol - J) ceee({101 101° 
2d gtd @ OS............ 1904/5 = BD] ..ccce cocces /102 Mar'@8}....//102 109 || Small. - J} | pT | Neve eT! 
1st consol g 65.....-... 1943/A-O|* ..... 120 |116 J’ne’98 BAM GOO W Miliswccs-ssctascccicscas 919/A- 0} 125 i ]198"" 196°° 
Refunding g 5s.........1947/M-S*105....../.... se sesees| cecel|eeeeee eoveee|| SO Carolina—4igs 20-40. -18is/4-9} 03 sJesseee aanala “—aa 
Registered.......+.. ROOT MB) oc.ss:cesscelacasce _sosene] cone tesee saves | ee tlem’t 3s. 1913)J-J} OL ...... oi” 913g 31|| 87 91% 
Ch G-L& Cke Ist gug ‘bs’ 37) J-J| 107 ..... 104 * May ‘98 | || Loa 10644! BMA... cocccccccccccccosccese J-J| 88 90 88 8 11|| 87 88 
Con G Co of Chistgu g 5s’ 36\J-D| 104 i07 |101 hon 198) .. 1/101 106 || Virginia fund debt 2- as. 1991\5-J5| 7ilg Sale — 71%) 6}| 65 7s 
Eq G & F Ch Iistgug6s.’05\ J -J\*...... sons |106 May’98 || L02 _ | ere cool — Bl ccccce coccce on. Sanbebnees eaieind 
deoria Wat Co g 6s..1889-19, M-N N| «.. eeccee cooee tleeeeee  ceeeee| eee ||.seeee eveeee|| 68 deferred bonds.......... coe ce] cecce 5 deadealase cecee secece! cose ° mage) 
PI Valley Coal Ist. ¢ 60..1920'M-N' 9700 ETI III oh osese + seeeee!| Trust receipts stamped....|..... 51g OK) C5 * yne'gs _ o- 

















* No price Friday; these are lutest bid and asked this week. t Bonds due July. + Bonds due Ma May. § Bonds due April. | Bonds due January. 


OUTSIDE SECURITIES (Given At Foot OF 7 CONSECUTIVE PAGES).—RRs., BANKS, MISCEL. 

















































































































































































Ratlroads. _Bid. |Ask. 1} Miscellaneous, Bid {Ask || Miscellaneous. _Bid_|Ask. ot Miscellaneous, Bid. ;Ask. 
Kingston & Pemb Ist M..| ..... sleeeeee|| Brie & Western Trans.50} ......] 80 Russell & Erwin........ _ ree | eras & Pacitic Coal. 100 
LNA&Ch Iist6sC&l Div | Fidelity & Casualty...100| 70 {100 Safety Car Heat & Lt.100 94 | 98 |" st 6s 1908........A&0 
Memp & Char cons bonds .|| Fidelity & Dep (Balt). -50| $40 |...... Schwarzchild & Sulzb.100| 40 | 60 i] Title Guar & Trust...100 
Newb Dutch&Conn inc b's | Galveston Wharf—Iist 5s.| 99 |100 Semet-Solvay deb 5s..... } 101 |108 || Trenton Pott—Com. me 
NY Ei deb 5s yu Man Ry. | Genesee Fruit........ 100] ...ccclecoee . || Stmmons H’rdw-Com. eed 103 [...005// ferred .. = 
No Pacitic Mo Div Ist 6s. | German Am Real Est.100| 20 | 30 Preferred........... 100} 116 {120 || 
Pittsb & Connellsv ist 7s | Glucose Sug Ref-Com. = 47 47% || Singer Mfg Co........ 100) 410 |......|| 
Do con6sguby B&O Preferred ........+++ 100} 9914/1004 || Standard Ol.......... 100, 44146 442 || 
it P East & Gr Tr Ist 6s. Goodyear Shoe Mach..25| 373%| 3834 || Stand Und’rg’d Cable.100; 109 {110 || 
gu by Milw LS & West. Gorham Mfg Co-Com.100| ..... 90 Sloss [&Sist6s1917.F&A| 88 |..... || 
Tenn C L& Ry con 6s 1901 Preferred ..ccccccces 100} 110 j114 Southern Cotton Oil...50; 80 | 95 || 
Do So Pittsb Ist 1902.. Great Falls Ice...... -100) 110 [125 Stat Is] R T Ist 6s’ wes 106 sot Us 
Vicksb & Meridian Ist 6s Hartford Carpet Wi AAO <cccciBhaeace 2d 5s 1926 || Preferred 100} 
Miscellaneous. Par. ileck-Jones-J Mill-Pf.100; | 36 37 || Stillw-Bierce || US Projectile Co: 100} 
Acker Merrall & Con. 100 Ist 63 1922........ &S| 78 | 82 || Swift & Co || Wagner Palace Car...100 
Am Air Power of N Y.100 Her'g-Hall-Mar-Com.100| ...... 1% Ist 6s.. i Westingh Air Brake...50 
Americ’n Axe & Tooi.100 Preferred........... 100 4 8 Susq Coal .|| Willimantic Linen Co..25 
Amer Bank Note Co...50 Hoboken Land & imp’t..| 100 |...... || Term Wareh—St Wool Exch’ge of N ¥.100] 1 
American Brake Co..100 Ds cctienonsuaisdddvunens 105 }..... ‘ 6s || Worth’t’n P* ‘ “go"'} 33 
Amer Groc—ist pref.100 International Blevat.100} 75 | 80 Debenture 6: iH _Preferred ppecnacnabe 7100 _ 9041 91 
Amer Malt'g Co—Com—s || International Navig..100) ...... 52%, = - — a 
Preferred—sre Stock E || International Paper.. 100; 380 85 | | | ] 
Am Pneumat Too! Co. 10 Preferred........ -.100} 82 | 86 Banks. | Bid.) Ask.|| Banke. | Bid. | Ask.|| Banks. | Bid. | Ask. 
Amer Press Assoc’n..100 PN iasscpecsatcrcss | 103 wnt 1} —_— —_, —|! 
American Screw......250 | International Pulp...100| ......|..cce0 || Ns ¥, CITY.) | Mech & Tra*/111 |......) Ger Amer’..| 90 |100 
Am Smokeless Powd. 100 || Lron Steamboat....... eaten = 4 | .|/Mercantile../167 |......|Hamilton*.. , 105 sess 
Am Soda Foun—Com. 100 | 68 1L9OL..... Wf 55 60 Iii ye /862. J: 151 [Lae = Co*.. w+ las 01 
1st preferred........100 John B Stetson—Com. 100) 45 |.... ||Merch Exch. 116 Manufact’rs./250 "|....4. 
2d preferred........ 100 Preferred ........... 90} 100 |i10 ||Metropolis*..|...... [ss seeee||Me@chanies*../220 |... 
American Surety...... 50 | | Semmnpan & Burnham.100| ......| 22 . Mt = seeeelens Mech & Tra*.|245 | 255 
Am Typefo'’rs—Stock. 100 Preferred........... 100! 70 80 | pi esseeleccoseloce assau....../260 (275 
Amer Sewing Machine. .5 | Knickerbocker Ice....100} 90 |...... |} . |Nassau*...... seveesleseees||Nat City...../335 |340 
Amer Strawboard....100 Mam ER <. .oc<daceecces 95 |105 sevsse|| New d Amsi.®. 250 | ..eees! || North side*.. 175 (185 
Amer Wringer com...100 Lawyers’ Surety......100| 98 |.... -||New York..../235 |...... || People’ -|190 /195 
sugadheosesens | Lawyers’ Title Ins....100|) 150 |160 | ||NewYork Co. .||Scherm’ eas 140 |150 
Amer Graphophone.. 10 Lorillard (P)—Pref...100} 112 |114 || Ghemical...../.... \|N Y¥ Nat Ex..|.. ||L7th Ward*.| 98 |102 
Preferred .........66 0 Madison Sq G—Stock.100| ..... . 5 || Citizens’..... || Ninth. ...ceee ee ls rague..... e000 / 315 
Anderson (John) Tob. 100 2d 6s 1919........ Ma? 25 40 || City. ||19th Ward*..)...... «../|26th Ward*..| 135/145 
Automatic Vending...10 Mech’nical Rub-Com. 100 10 | 15 || Clinton®.... North Amer. Union®....... .|100 
Barney &Sm Car-Com. 100 Preferred........... 25 | 35 Colonial* ....| Ortental*.... |Wallabout*..|100°'|108 
Preferred ........... | Mergenthaler eesoseelae Bosto/n list Columbia®...}..ccccleces ‘oo eeeee 
OS BOER. oscece oc yas] 97 |100 || Meriden Britannia Co..25) 55 0” || Commerce...|200'"/206°'| Park. +sgee+/800 cool || Ryage cee 
Bergn & Eng Br—See Phil. list. | Mich-Pen Car—Com..100 8 | 11 eee - |125 |130 ||Peopies’*....)...... . ¥. CITY. 
Preferred— See Phil. list} | Preferred—See N Y Stocik Exc!h. Corn Ex sseee.}200 || Phenix Pel 90 || Atiantie roe 
s sabdinsiadinadenial se.{L11 |] Ist 58 1042........M&S} 85 | 90 || Hast River.. |i80" ] ‘Brod sci | .| (Central Tr’st.|.... 
Bisckweii 8s Durh Tob. B5\4° 1a""| 16 | Minneapolis Brew Ist 7s.) 101 |...... || Lith Ward*. ||Colonial....../1 
Bliss Company—Com. .50| 85 |100 || Mosler Safe Co...... i eee 105 || Fifth........ -| .|/Continental . 
Preferred ..... 0} 100 |112 Monongahela Water. ee i Liases - — Ave* |r mm roy d.}... 
Bond & Mort Guar...100) 190 |3v0 Nat wna 100) ¢ | Pirst........- . |Karm Lo &Tr 
Bost & Montana 7s 1907.| ......|......||  Preferred........... l First — Isi)}. teens :|| Fifth Ave Tr 
Carter-Crume—Pref. .100| °°7°°"]"46""|| National Casket Go...100| 60 | 80” || Fourth......| Guaranty Tr 
Celluloid Co.........+. 100] '64°"| 67 || National Saw—Pref..100} ., |} Lath Stresi®, |Kuick’rb’ck’r| 
Cent America Tr'nsit.100| I... .|| National Suret. || Franklin.....|. |Manhattan..|150 
mt Firew'rks—Com.100| 2 |,...../| Nattonal Wall || Gallatin ..... . Mercantile ../400 
Preferred ....ccccces 100) 25 8% | N Y Loan & Imp., || Gansevoort*.)..... ° || Metropolitan|300 
Chateaugay Ore& Ir6s'15) ...... 40 || N Y Biscuit.— Gartield...... [10736 | NYLI&Tri......}.. 
Chee & O Grain El—Inc..| 10 173¢/| 6s 1V11..... Pe? | 114% German Am*) ts /10 betil|| N Y¥ See & Tr/350 
ST nidéuncinadamndnanacnn 60 | 65 || New Jer Zinc & Iro 100% German EXx*.)......)...65: -+. |/Produce Ex./200 sec 
Chesobrough Mfg Co.100| 865 |880 || N Y Air Brake—See > B Germania®.. .|350 || Real Est Tr't}200 |....44 
Claflin (1H B)-tst pref.100| 90 | 94 || Nicholson File Co.. | Greenwich*.. [state Trust../200 |210 
2d preferred........ 100! 88 92 || Nicaragua Construct. || Htamiltou*.../ 100 |Lnion Trust.| 1000 |....04 
Common—See NY Stock) Exch || Peck, Stow & Wilcox..25/t 18 |...... || STADO VOR... (DOS foasees borne RE [US Mtx&Tr.)...... 255 
Clark Mile End Thr'd. 100} 80 .|| Pegamoid (£1 shares)....| ...... ena j| tlide & L’ath) 85 } 95 ||West Side*..)275 |. {Luit. States.) 1150 |....06 
Collins CO....cccsccces 10 a) Pennsylvania Coai—See NY y St'k!| Exeh jj Home*.......).sceseleceess | Yorkville*.. |...... jeesees)| Washingtom.)...0. [ecceee 
Comstock Tun—lst ine.. }} Pennsylvania Salt Mfg.50} 102 jiua = || Hudson Riv®......|...... | BEKLYN. | 
Consolid Car Heating. 100] i Penn, Steel 5s 1V17.M&N/ ......1....., |; [mp & Trad. ...... 50 || BR'KLYN. | | Brooklyn Tr.|390 |405 
Consol Firew’ks-Com, 100 Hi Penn. Water—Com....50| 10 12 | TPC arg. ocece $74¢)......||Bedford®....;215 |...... |Wranklin.. 25 (335 
Preferred ......,....+ 100 || Phil & Wil Steamboat.50/ 182 |1t40 || LeatherMfr./170 |180 ||Broadway*../190 [200 || Hamilton. ls coneee 236 
Con KanC Smelt & Ref.25| ......| 90 H Pneumatic GunCar’ge.l0; 3h) 4 TADOPEY -.ecee see ceeleenees ore: +-|L40 |150 |} Kings Co., soneee 
Consol Rolling Btock.100| 17 | 20 || Pratt& Whitn—Com..100| 4 | 8 Lancoll. ses. .-0e.{{Sth Ward®,..}...00. lL Isl La Tr, 220 jes 
Cramps’ sh & Eu Bidg.100| 70 | 74 i Preferred ........... +100} 45 | 50 |} Mauhattan®....... 230 |/5th Ave*.. ans rs. (eee \245 
Diamond Match Co...100] 187 |188 || Procter & Gamble....100| 223 |...... j| Market & Full t]esseee First... | Nassau . 
Busley OES I Deere 20¢. || Preferred ........... 00) 162 |1@5"" || Mechamies*../170 1185 Fulto _!iPeople's.... 
ppens Sm & Wiem,.100) ...... 75 || R.1. Perkins Horse Sh. 100 segirt es 
7 “ a | Hanks marked with an asterisk (*) are State banks, ‘+tPrice r she 
Wastman Kodak Co...100) 95 /100 Preferred ........... 100, 45 47 2 Purchasor also pays accrued Interest. pe e 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and a Recora® 





i. a Share I Prices—Not Per Centum Prices, 





Friday, 


ACTIVE STOCKS. 
9] Indicates unlisted, 


of the the | | range of Sales in 1898. 
ee 































































































































































































































B@aturday,| Monday, 1! Tuesday, | | Wednesday| Thursda ye | 
June 11. | June 1 | June 14. June 15. | June 16. | June 17.5 lake Lowest. Highest 
| Railroad Stocks, 
SLeccce THEI®.cccce 73 “4)° 73% 72% 73%¢| Baltimore City Passenger.. . (Balt.) coos 25 15; 66 Jan. 4 bs Feb. 11 

BBG 2354) 9346 8) 9334 2314/* 233¢| Baltimore Consolidated...... 25 852) 21% Apr. 26 Feb. 14 

a6ede ‘neste 83%) Baltimore net | (Phila.) :. 25 49 | 2134 Mar. 12 24s Feb. 23 
se 223° * 233 e |Boston & Albany. :](Boston).. 77100 130/2173¢ Mar. 29/227 June 
65 65 65 65 |Boston Elevated ° = ++-10 446} 5234 Mar. 26; 66 June 6 
2230 220 (*220 ...... Boston & Lowell ° = 20\215 Apr. 2/225 Jan. 28 

*16L 164 (*16t 164 |Boston & Maine..... - [160 Mar. 12)1714% Jan. 
104%] 10534) 103% 104%) 104% 10 Chic. Burl. & yuincy.. ee - 24,655 85% Mar. 2(5/10734 June 12 
KLISIGL 15s! 11434 11435) 113% 114 .|Chie. June. & Un. Stoc Yas. “ 5)102 Mar. 14/1213 Feb. 7 
iXLIStMelI6 |*...... 116%; 116 116 eeeeee secece TOLEIPed ....ccssccccseces = 30/105 Mar. 12/120 May 11 
904g 100%) 9nag 9934 | 99% 100 | 98% 99%¢/Chic. Milwaukee & St. Paul. : (Phila. 8,350) 831g Apr. 21/102 Junell 
| 20 Zl | 20% Vite} Visg VVrx4q] 22 ao%6 w Oklahoma & Gulf ° 12,395) 9 Feb. 25| 223g June 17 
| 37% 37%) 37 87%) 37 37%! os 3 PIE sécsnsne5d04e0 7,808} 27% Jan. 4| 38 June 10 
A7iq 47H) cones - oon. | 4716 47% 4716 47% 4736 473¢/Consol. Traction of N.J.1.. “ 295| 87 Jan. 3] 48% Feb. 2 
100 190 “9934 100 | 100 100 | 100 100%) ...... “‘aqz|Ritenburg, P PEE. cocccceces ---(Boston).. 43| 98 Mar. 28/10°% June 16 
% *33 35 | *30 35 | *31 BS |F...0e - 35 | 345¢ 3454/Ga. Southern & Florida...... (Balt.) . 125) 27% May ¥ 5i¢ June 7 
Lites soit *84 85%| *84 85%4\* « 85%)*...... 86 | *84 oes Ist.) < -oo Sopnee = tii100 couse May 2°| > 53 June $3 
*58% 60 *nsig 59 | °55 De. Mecoane 59 *58 59 *58 2d preferred. . eco be a ere 5 May 3] 6 -sJune 4 
23 22% «22%; 22 2254; VVI¥Q V2kq) V2 22%| 22 23% |Lehign Valley......sees0e -. (Phila.).... 50 70v; 20 Mar. 12) 264 Jan. 8 
S..c0cc0 S4 5 5 | 5% 4 4%, 74% | ccccee cocece Mexican Central...... SI (Boston).. -100 260; 4% Apr. | 6% Jan. 12 
82%) *80 83 | *80 82%; 82 82 82 | BS rece Northern Central......... eee (Balt.) .... 50 84) 764% Jan. 14] 82 JunelS 
20% 30%) 28 29% 29% 28%) ora 28% — aoa| 28 201% Northern Pacific ..... eseeeee (Phila.) 122.100 7,080; 19 Feb. 24) 81 June 6 
70% 70M) 69 69%; 68 6834 | 68 68 685g 6854) Preferred..... eecesceseseees «+100 1,500) 574% Mar. 20\| 703§ June 6 
*18836 ...... 18834 1854¢/*188 190 | 185% agen ino 808 and ee lee - -100 22/18534 Mar. 16/193 Jan. 31 
30 = = 81 30 30 *30 . 32 | seseee eeees/Oregon Short Line. ee "7 +++-100 2:'0| 18 Jan. 4] 333 Feb. 17 

S 756 5754) STig 57%| 5754 57% 57% 38 57% 57%|Pennsylvania........... vesee (Phila.).... 50) 1,094] 551% Mar. ly 6014 Feb. 
8436 84%{| 845G S455 one Siu) 84% 8414) ae S844) si 8434 Philadelphia Traction..... oo pe - 50) 2,471) 77 Mar. 855g Feb. 18 
10 10 1-is lung 9 15-16 9%) 916 95 916 93419 9-1 954! Reading Company........ ia = 50| 6,131/7 13-16 Mare 5 Jan. 6 
°83% 24 (2334 23 9-16) 23 23%| 225¢ 23 2234 22%| *223¢ 23 | Ist preferred........ aed: . 50] 3,400] 1814 Mar. 26/27 1-16 Feb. 3 
12 12 | 1% 12 | 11% 11%) i 11 9-1 1154) *113¢ 1134) 2d preferred....... eee = 50 5vl 94 Mar. 25/14 9-16 Feb. 5 
25 25 24 24 | 23 24 | 23g 23%) 234 B34! ..... « eeeeee| Union Pacitic......... vss s1ee(Bogton)..« -100 832) 163g Mar. 25) 254% June 3 
61% 6136 59% =605¢) ina 59%; 58 5R% BRig Ge | scans oc] Preferred ...ccccccee evece 8,482; 47 Mar. 25) 633, June 6 
1756 17%) 17% 17%) 1754; 17% 17% 17% 1736) 17% T7ig| Union Traction....... inmates ° * (Phila. deves 180 20,320) 124% Jan. 8| !7% June > 
B3ig 83ig) 85%4 83%) ass 83%) 83 83% bai SSb| .. cece coves -, West End Street...........+ -(Boston).... 50 530; 78 Mar. 25) 85 Jan. 8 

} Wiscelianeous Stocks. 

‘5S 2375 272g 275 267 27% 214) 268 269 267% 271 coccece ./ American Bell Telephone. . coaeep-. -100 522238 Mar. 1x/z77 June 2 
140% 1423) 137i 139% |x1341¢1363¢, 131 13434) 13034 13314) ..... © cocece American Sugar Retining f.. -100| 49, 25n) 10734 Mar. 26/1454 June 6 
11484 11434} 115 115iqixi13 113 21S LES | 228 LIB | ccccce coves Preferred f........+. esscece pes -100 3'4/103 Mar. 25)1164¢ Jan. @ 
200 20946) 2u6 206 | 201 204 | 200 202g 19634 200%) ..... © ccccee Boston & Montana.......... e - eee 25) 7,7 311403 Jan. 4/212 June $ 

23% 24 | .3 23 22 23 | BB Bq) BWVx~ Ve! ..... Paaihed Butte & Bostoné..... “ . 25] 3,77%| 18% Mar. 12] 2856 Feb. 2 
870 570 | 570 570 5865 565 560 565 $50 550 | ..... © ccccce Calumet & Hecla. ~ eee 25 25/489 Jan. 8/575 June 2 
6146 61% 62 6134 61%, 61% 6154) 61% 62 | 62 62% Consolidated Gas. +» (Balt.) ~<a 1,220) 5234 Jan. 10} 62% June 17 
23g 24 23 23g} 22H 22 22% 23 | 23% 23% ...... onecel ORNMOE GOEL occ cccceccces -(Boston)....100) 38,500) 14 Mar. lv} 24% June 8 
Ccceece coccce | BBG BBG) 220.00 ccvcee] coves © soeces | 23 344/ 23% 25 |Electric Storage Battery . - oa 100 1,939 18% Mar. 25; 20%4 Jan. 10 
Oreeve ccscce 2514 254) 2514 25% @ eccece 251¢ 2535) 2634 28 | Preferred T.........cecceee aa 85"; 21 Mar. &| 32 Jan. 10 
69% 70 70 70 69 8669 70 70 6814 69 | ..... @ seccee Erie Telephone -100 32:3; 504 Mar. 2.| 72% Jan. 5& 
57 574) 56 56 5634 56%| 55% 55%%| 551g 55%/ ..... . ..|Illinois Steel........... ‘ ‘ 100 410| 444 Mur. 12} 60° June 1 
233¢ 23%4/ 23 23%4| 23 23 "22146 2314) 22 ee | Naaabevassonal Lamson Store Service...... - 50 145; 20 Mar. 12) 23% — & 

epee seesee | 39 40 40 8640 40 40 |®..000 40 394% 39% Lehigh Coal & Navigation... : (Phila.) «. 50 551| 3814 May 20) 4356 J 7 

6% 6%) 6 6 6 6) 6 64/ Mursden Company f......... 100} 9,131} 5 May 27! 1194 Jan. 11 
129 13139) 1381 13:%) 131 131 132 1382 131% 132 . New England Telephone. .-(Bogton).. 7100 83,120 Mar. 12)134 eb. 7 
BGG 26%j; 2556 2%) 25 26 2514 25% 25 ‘ a Dominion Copper f..... 25) 6,885) 21k Jan. 5) 32% tg 2 

15 1544| 15% 15% 15) 15%) 1536 153% 153% 15% 1534 Mfg. Light & PowerT. : (Phila.).. 50) 46,090; 6 Apr. 14) 16 Junel7? 

108% aeons 106% 1106) 10¥4¢ 110 | 109 —— 109% 1 108 110% 110% United Gas Improvement f.. coos f 0} 18,800) 9734 Feb. 24/11434 May 19 
% | 13% 4% *14 4% 14% United States Oil.........6.. (Boston).... 25 2,455) 10% Feb, 4| 15 Mar. 

‘as Prin 15% 43x | 45% 45%) 46 46% 46 Welsbach Light f. 7,081} 334g Feb. 8| 5! 5M June 17 

"1 14 1 1 *1 14 1 . West End Land. 550; 1 Jan. 13 4Jan. & 

*23 24 °23 Py} } *23 24 *23 23 23 Westingh. Elect . 100; 20% Apr. 13 2534 Jan. 8 

54% Se 54% 54% 54 54 | 53% 54K/ 954 55 |. Preferred.........+. ‘ eae 166| 50. Apr. 22| 55 Jan. 11 

* Bid and‘asked prices;| no sale was’ made. ¢ Tr. receivts: ali ins + Tr. rects. Vix rights. § June 17, holiday |in Bost. | $11 11-16)11 13-16 

NACTIVE STOCKS| Bil. | Ask.|| STOCKS -BONDS | Bid. | Ask. BONDS | Bid. | Ask. BONDS | Bid. | Ask. 
RAILRBOADS.—Prices| June | 17. MISCELL.—Conciuded. } Boston—Conclud | Baltimere—Conciu'd.| 
At Top &§ Fe..(Bost)100| 12%) 13% IntButH&SM “ 10) *2%! 2% Ogd & LCcon6s.’20 “Ako * 93 | ¥5 || West NC con 6s.1914 J&J| 116 |120 
AU & yeaa te 100) 105 (108 Marsden pref? (Phil)106) 380 ....... Income 6s..........1920) ...... oveces || West VaC&P Ist6g.'1 1J&J 110%j111 
Balt & © 100} 20%) 21 Mergenthaler..(Bost)100' 164 165 — Ist 6s. ao MAN! || i oo | WilCol&Aug 68.1910 J&D) 117 |...se0 
Bos & hate pt. (Bast) 100) ae dead Morris Canal.. -(Phil) ee Bae el Mibwassctee 8 F&A % 9O%)...... | Wil & Weld 5s..1935 J&J) 11594)116 
Boston & Pro 100} 975 |..... | CEE a, Pers Se | West End St 5 ja n02 MA&N @104 | 
Catawissa...... (Phil) 50 aeckae Reine Osceola Mining (Bost) 25) 47%/| 48 GOD ccccsacces ae M&S 2107 || Bonds— Philadelphia) 
lst pref....... 50} eaesee j | 53% Parrott Sil&Co 10; 22 | 23 _ BBscccee 6 M&N/@......)-.- ‘| Atl City 1st 5sg..°19 M&N| 10534|107 
‘tral Mass.. -(Bget) 300) Penney) Salt...(Pinil) GO) ...ccclecccce|| Weesesccccces o17 F&A 21038 Buffalo Ry con Ist 5s..°31| ...... . 
ot TS Pennsy)! Steelf. “ 100) 15 | 17 | Catawissa M 78.1900 F&A| 107 }. 
Centra} Ohbio...( Balt) 80  ~; aaeee a 100} ar eC Bonds—Baltim || Ches&D Cantst5s.'16.3&3| 50 |..coee 
Chic & W Mich. -( Bost) 100] Pbil'’delpbia Co(Bost) 50} 31 82 Atl & Ch ist 7s. 1907 "Tis Cc ym gage Armies Ga] ccccee 107% 
Cit’s St of Indet( Phil) 100! . Pullman's Pal 100; 187 188 AUG-Light1st5s1917J&D | General 5s....1919 J&J| 98 cece 
City & Suburb..(Balt) 50! Quince ane. « 25|113 114 Balt Belt 1st 5s.1990M4&N | Cit’s’St Ry(Ind)con 5s.'33| 78%) 791% 
Conn & Passum (Bost) 1 00) eece Buttonh. “ 10} 10 1034 BaltCPasist 5s.1911M4&N Colum St Ry Ist con 58.32) 101 |esesee 
Conn River.... 100| Santa YsabelG “ 5) 4 Ba.t Fundg 58.1916 M&N Colum O Crosst Ist 5s. 1 
Flint & Pere “ 100) Tamarack Min. “ 25) Exchange 34s. 1930J4&J |, Con Trac of NJ 1st 5s. | 
Miederéacoce = te United El Sec.. “ 50| ee alt&Obio 48 ¢.1935 A&O Del & B Bk Ist 78.'05 F&A} 
G'rmant’p Vey at 50) ° were sa — Pitts&Con 5 g.1925F&A Kast&A Ist M 5s8.°20 M &N| 
Sotenv «& 50! I, Water Power “ Stat Is] 2d 5 g.1926 J&J/ .|| Edison Elec 5s stk tr ctfs.| 
acoesccece pa 50) lee Welsbach Comif (Phan 109] Receivers certif 68.J&D| .|| Elec& Peop’s Tr stk tr ctfs} 
Hunt & BroadT “ 50) | PrefT........ | Do Maryland Constr 5s. -|; Elm& Wilm 1st 6s.'10 J&J 
i al ae “ 50| Westm’re] Coal( Phil) 130 | Do Pittsb & Con 58.JaJ .|| Ineome 5s.. — A&O 
EC Fts&M. (Best) 208) ies os |...«..|, Wolverine Min. (Bost) 25) Do Main Line 5s........ .|| Eq Ill Gas-L g 58.1928) 
Becccccscce © BOGE cccece FF Wollaston Ld. 5) LG) cccee. | BROSW1st44 g- Lowy od .| Hestonv M & F ro 5s. 7 
Lattle Schuylk.( Phil) 30! sibel codinein | | Batt&Pist6sm11911A&0 --|| H& B Top con 58.'25 A 5 eese 
Maine Central. (Bost)100} 129 a Bonds— Rost ist 6s tunnel 1911. J ded | PE | Internat Nav 6s..... Tyu6| 
etropol StT.. -(Phil) 100) 159 160 Am Be: Tel 7s. 1so8" F&A 2100 eeceee | Bal Trac Ist 5s. 1929M&N| 113 /113%)| K CSub B Ist 6s..°20 JAD 
1&8 H. WT cecess chins | AT&S Fgeng4s."95A4K0), 913g) 92% Ext & Imp 6s.1901M&S/ 103 |...... | KCP&G Ist 5s..’23 A&O 
lesquebon'’g V. “  adnaed | 56% Adjustment g 4s. .1995) 65%) 65% | NoBaltDiv 5s.1942JAD/ 115 {116 || Lehigh Nav 4s. oy Q-J 
New England. ae ed iapane rr | B & M 8¢ is 7s.'02-07 M& } . | _Conv’rtible 5s1906MAN| ......|....-. ij} RR 4eg.......19 $s 
i sesceseces 10 94 | 97 || Boston Term’! 3}4s..1947 CapeF&Y+rA6g.1916J&D) 67 71 i} Consol 7s..... loli J . 
North Penn... .(Phil) B0 gs eats | Bos Un Gas Ist 58."30J&J | | Ist 6s ser B..1916 tr rec] ......]...... | Gen M 4igsg..1024 
No & W Branch BO] neces. locoees 2d M 5s....... 1939 J&J| | Ist 6s ser C..1916 tr rec; ...... 50° {| Leh V C'l Ist 58g.°33 rs 
Penn & N W. “ BO cacere ecsee | | Bur& Mo Riv ex’ pt 68.J&J) | Cent Ohio 4348 g.'30 M&S)"......].... ..|| Leb Val 1st 6s..1898 J&D 
Phil & Erie..... a 50} 18 loeses I} Non-exempt 68.’18 J&J! Centra) Ry 68...1912 J&J| ......]...+.. 2d 7s....0. ...1910 M&S 
PhiliGermaN. “ 50/ 136 |...... | Plain 4s....... 1910 J&J | Consol .19 &N/| 116 /117 Conso! 68..... 1923 J&D 
0 NJ..... “ 100] 256 |.... e Bur& N Ist 5s.°26 A&O Ext & Imp 58.1932M48/ ....../...... Annuity 68......... J&D 
United TrofP. “ 50! ...... Ri dd 1} Da casas 918 J&L CharlC&A ext5s.1910J4&J; 109 |10934|| Newark Pass con 58.1930 
ecescccces vt 50) ..... lsu" || ch Bur & Q 48.192" F&A} 9834! | Chesa x by ayt -1900 J&))| 108 |....../| NY Ph&Norist6s.'23 J&J 
West End pref.(Bost) 50) 108 05 || Iowa Div 48.1919 A&O| 28) 101 | | City& ub Ist 5s.1922J&D) 1183¢)114%4|| No Penn Ist 4s..°36 MAN 
weeee nee 50} ...... " 64 || Chic pisee®. ett | ences | Col&Grnv1st5-6.1917J43| 119 |120 Gen M 7%s......1908 J&J 
West N Y & Pa. 50 556) 384|, Ch & No M gu 5s.’81 M&N/g...... | 60 | Consol Gas 6s.. ety J&D) 118 /|119 Penn gen 68 r...1910 Var 
Wiscon Central( Bost) 100 erccceloocers | Chi & W Maen 5s. 1 J&D 3 69 |..... | Ghoccee coscecs 0J&D) 109 \110 Consol 68 ¢....1905 Var 
Pref.......... 100) ...... Damned | Con. of Verm’t 58.13 J&J|+ 67 | 70 Ga ‘iialstptbeles 5A&0} 104 |...... Consol 58 r....1919 Var 
Wor Nasb & in TE sosecd Raden | Curr’t Riv 1st 5s.°27 A&Ols 73 |  onediel | GaCar&Nist5eg.1920J&J| 94 94% Collat Tr 446s g."18 J&D 
a ey ee ey | DGR&W Isat 4s.'46 A&O#......!.... e-|] bens 5 My pny 1922J4&J| 121 (123 Pa & N Y Can 73s..'06 JAD 
Allouvez Mining( Bost) “26 4%| 4%) Domin Coal lst6s."13M4&2 3106 107 a8o0&F la 1st 58.1945J4&J| 105 (105% Cons 5s...... 1939 A&O 
Am Ry E! it (Phil). 8 Be) } mn ist M6s¢.°06 M48 4..... 119 | fare RE) istgu5s’42M&8) ......)...... Cons 48...... 1939 A&O 
Anaconda Min.( Bost) 25 evcveste sees || Pr EIKA&M V Ist 68’83end 4185 |......| Mac&N Ist 4i4s.1990M48/ ......]......|| Penn Steel Ist5s.:17 M&aN 
Anniston Land. “ 100) ...... ee Unst’p’d 1st 6s8.'88 A&O/4135 |......|| MetSt/Wash)ist5s’25FA| 119 seees|| People’s Tr tr certs 48.'43 
Arnold Min bat 25 “Tg is ‘min Steel conv 58.10 J&J' 4 87 90 || New Ori Gas Ist 5s...Var| 100 |....,.|| Perkiom Ist ser5s.18 Q-J 
Asb Bed Mw’ es 8 %4|| Debenture 5s. i py os basate | 87 || NorthCent 4348.10254.40 scocccieccces Phila Elec gold trust ctfs 
Atlantic Min’g. “ 25 Sa 35 80 KCC& 8 Ist Seg.'26 73 | 80 68 1900....... cde caphucles .++.|| Ph&Er gen M 5g.'20 A&O 
Saltic Mini « 25 | Shays let 7s. OB de0| BIB fecocee | 68 gold 1900 ae 106% )}.... Gen M 4s g..1920 A&O 
Salt Wareho'se(Balt) 20 || K CF 8&Mcon 6s. '28M&NG1U2 103% 6s 1904 ood MI) 1144 }...... Ph & Read 24 5s8.’38 A&O 
Say State Gast.( Bust) 50 “teal” “3° \l K CM & B ist 4s..’84 M&S)§ 78 |...... Series A 58 1926....JaJ) 116 [120 Consol M 7s..1911 J&D 
1 mpakitus Be’ w(Phii) 100) 60 |...... a eres Fe 36 Series B 5 1¥26....J4J| 115 |118 Con M 68 g...1911 J&D 
seeseeers 100) 97 K seeeee | ODIOAMIst7"D1VO5MAN| 10414/1055¢ Ext Lip M48 ef7 A&O 
a. Blee Li. Bynsee ecccecleoses K Pitts&Con Ist 7s 1898J&J| 10844)...... Con M of °82 48.°37 J&J 
Boston Lav 4% | Pitt Un Trac 58.147 J&J| 1025¢)..... 10-yr 8 f 58 u.1902 F&A 
Boy lets ‘D Mt 4 Be neces 8 || L KRock&F 8 lst 78.'05 340 310 ‘|| Potom Val Ist 5s.1941J4J| ....../....-- Terminal 5s g.1941 Q-F 
Cambria Iron. ys bo 43%%| 48%,|| L E&St L iat 6s | named SecAvTn( Pitts) 5s’34J&)| 109 11636) P Wil & Balt 48.1917 A&O 
Canton Co...... 1t) 100) ...... 71 24M g....1936 A&U . ae Seab & Roan 58.1926 J&J| 10344| 103% Collat trust 48.1921 J&J 
Centen Mining. (Beat) 25) 14% 1456, Mar H & Ont 6s...°25 A&U/8110 Viru Mid 1st 6s. i906 M&S) ...... Pitts CAStUL 78,1900 F&A 
Central Trans..(Pbil) 35] ..... |..... || Mex Central 58.1917 A&O ‘* || 2d series 6s.. 1 M&S; .. Read Co wen 4s, 1907 J&d 
Dumin Tt (Bust) 100 107 10894) 46 g..... oneece 1¥11 JaJ ti 62 64 | 8d series 6s.. 1vié M&R Kuchester Ry con 58.1980 
Edison EF) 100; 160 a lstcon inc3sgnun-cum| 1244) 138 || 4th ser 3-4-58.1921M48 Sch K ESide | st5s g°35J 4D 
rt ody) = BBE veces ++|| 24 con ine 3s non-cum.. 4 5 5th series 58.1926 M&s Union Terw’s Ist 58.KFa&A 
Prankiiw Ming. “ 25) 19 “ii a ~ Tele 68."¥9 Aav 100 | ...0e. Va (State) 3s new.'82) &J United N J 48..1944 M&s 
freveb Bay La. “ BF cocces . Be errr 1907 A&Ol4..... ° Fund debt2-3s.1901)4J OnTracPitts gen5s'#7J &.1 
Genera! Kloot. - “ 100) s7 8734 || N vain Eng Ist 7s.'05 Nad 117 Va& Tenn 24 58.1900. 4) $And accrued interest. 
eeeanenene “ 1001 9a Peery lat mort 6s.. --1 905 Jad it 112 (118 || 8e.............. 1000 J4J) *Price cludes overdue) 
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nvestment Roane. 
Weekor Mo| 1893. | 1897. 1893. | 1897. 
ame | g aa 
° ° Iron Railway...May....... 4,605 3,022 21,698 15,580 
nilroxd intelli ence Jack. T. & K. WiApril...... | 31,033, 28,228 12,977| 115,760 
° Kanaw’a& Mich ietwk J ne) 11,920, 10,243, 232,89: 202,112 
K.C.F Scott&M./Istwk J’ne| 7,76 5.762) 2,085,585) 1,940,229 
> .O. a 5 a latwk J’ne; pg eH 677.897 $14,691 
an. . See 4 4,24 | $5,792) ¥ 
Deanne short the pene atiags of every | Se eeee emiaiel gtaell gates  Uezral onde 
The following table shows the gross earnings of every 2dwk June é, 256, 1,424, 02,9 
@TEAM railroad from which regular weekly or monthly returns | K@2.C-Sub Belt.2dwk June! 9,677) 11.300 25,678) 184,322 
Keokuk&West.c|4thwkMay| 11,436] 12,906, 22-,876| 211,629 
can be obtained. The first two columns of figures give the | L, Erie & West.|IstwkJ’ne| 60,734] 67.775) 1,456,0:1| 1,410,345 
gross earnings for the latest week or month, and the last two ———? a May. seceae 1 saver" 1 an ‘ 144,858 ‘ 133,806 
a Pri. .....- , ‘ * ” ’ ’ . 
columns the earnings for the period from ‘January 1 to and | ee CaalCo, tomes 80,109] “74S 1ee| 42275" oe iee 
including such latest week or month. Lex’gton&East.|April...... 14,540, 20930, ” 6,0 65,65 
The returns of the street railways are brought together sep- Long islandRE. May PF steaae set. oe BAG.162 1.276.203 1,255,138 
y ng Is. System.|May....... 98: 21! 33, - e 
-arately on a subsequent page. , Las Ang. oa _ ay anve ' B70 a ’ Bis47 “sus! “31,290 
uis. Ev. &St. lstwk J’ne le ° 39,69 4,985 
eee Latest Gross Earnings. Jan.1 to Latest Date. Lou. H. & St. L L.. Letwhe J: ne oh 585 gannee P 211.695 P 181,142 
a uisv. ashy. istwk J’ne ’ 5 5 , * . 
WeekorMo| 1898. | 1497. | 1898. | 1897. | Macon & Birm.-|May_ 3514, 4,141; 23;111|  2alaae 
aiid Banal Pau] Fao | imran Cait |intvis| 2b%06%| g08'301|o,eks-t80| oSa.a08 
ndack...../April...... 5,235 15,292 79,349| 71,105 exican Cent..|lstwk J’ne 9 ; 1882,152| 5,739, 
Sia Gt south. lstwk Jno! Bn 102) 27,835) 729,474) 648,713 | Mexican Inter’l.|March..... 310,915| 248,070] 839,726| 826, 
Ala. Midland.. | Apri 61.697| 44,144' 257,645| 229/914 | Mex. National |IstwkJ’ne} 99,71») 96,065) 2,596,125) 2,600,012 
‘Ala,_N. O. Tex. & Pac ‘ia | , . ‘ é Mex. Northern .|April...... 55,799 5,914) 184,411) 223,034 
N. Orl. & N. E./May...... “| 108.550) 91.912) 586,276) 528,197 | {Mexican R’wav|Wk May 23) 75,700) 67,000) 1,711,000) 1,518,500 
Als. & Vioksb.|May....... | 45,943; 39.5.9] 289.524) 237,516 | Mexican So..... 4thwkMa 16,9%"| 18,14) 284,042 92,965 
Vioks. Sh.& P.|May....... | 44,670] _30,263 287,958) 212,370 Laney .& St.L./istwkJ’ne} 43,507) 37,474) 857,611) | 752,817 
Allegheny. Val.. Apr eae | 223,105] 193,917) 832,550, 725,680 t.P.&S.8t.M.|istwk J’ne, 70,356) _ 72,764 1.578.461 1,355,514 
Ann 2dwkJune| 24,483) 21,723 698,089) 563,804 Mo. ‘Kan. & Tex Istwk J’ne| 165,346} 151,046) 4,5. 2,391) 4,442,626 
aoa ied.” April...... 6,3 5,57 532 28,455 | Mo.Pac.&lronM/istwkJ’ne| 411,000 1,000|10,821,114) 9,324, 
Atoh.T. &S8.fe.e/April...... |3,212,989|2,784,381 12,498, 368 10,559,334 | Central Br’ch./IstwkJ’ne| 23.000) | 16,000 672,354) 423,826 
Atlanta & Char.|Murch.....! 145,738) 151,414 119| °439,022 Total........ lstwkJ’ne| 434,00 | 377,00:'|11,393,468) 9,748,731 
Atl. Knox.& No.|May....... | 23.161) 2 ,389 t38'795 102,462 | Mobile & Birm../3d wk May 4,809} 6,025 50,~ 20,78 
Atlanta & W. P./April...... | .125| 40,065) 192,034 6,993 | Mobile & Ohio. -|May....... 358,900} 325,256) 1,766,840) 1,575,762 
Atlan. & Danv..|Istwk J’ne| 10,900) 11,235) °246,531! 229,444 | Mont.&Mex.G’f |May....... 127,187; 115,920) 648,027; 570,551 
Austin &N’ west|April......! 9,64 11,26 42,838 64,297 | Nash.Ch.& St.L./May....... 526,039) 444,393) 2,313,43 | 2,086,858 
Balt. & Ohio....|May....... \2,427,550|2,0 7,329/11,115,011| 9,859,972 | NevadaCentral. _ 3,004) 2,03: 14,1 865 
Bal. & O. Sou’w. Lstwk J’ne| 131,026 13,246) 2,995,264) 2,524,525 | N. ¥.C.&H.R..|May....... 3,944,946) 3,803,73 l| 18,547,075) 17,446,964 
Bath & Ham’nds|April...... 1,650 1,51 7,175 6,929 | N. Y. Ont. & W.. istwk Jus 63,112} 68,889] 1,484,085) 1,486,914 
Bir. & Atlantic.|Mav....... | 2,031 1,73 11,216 8,797 | N. Y. 8usaq. & W./April...... 164,648] 157,948| 6°7,400| 644,741 
Brunsw’k&West/April......, 45,950) 44,606) _189,533| _ 177:713 | Norfolk & West./istwkJ’ne) 220,659) 214,315) 4,834,28 >) 4,430,769 
Buff.Roch.&Pitt\Zdwk June! 78. 96} 60,300) 1,627,515) 1,414,414 | Northes’n (Ga.).|March..... 6,1 1 5,228 20,6 16,40€ 
Buffalo & Susq..|April...... | 50,058) 51,052) | 172,589) 171,855 North’nCentral.|/A pril...... | 481,002) 482,095) 2,012,827) 2,062,554 
Bur.O. Rap.& N.|letwkJ’ne| 68,961! 78.215] 1,696,154) 1,584,629 | North’n Pacific.|istwk J’ne; 394,651) 339,583) 8,968,132) 6,411,253 
OanadianPacitic| Istwk J’ne| 512,00)| 469,000] 9,945,410] 8,181,117 | Ohio River ..... lstwkJ’ne| 153,666) 20,231) 364,084 66,710 
Oar. Midland... ./May -| 3,606 2,45 21,8 21,9 OhioRiv. —- May.......| 12,587| 12,301 83,176 75,147 
Cent.of Georgia latwk J’ne 79, 774 81,054 2,185,070) 2,132,833 | Ohio Riv.&L.E.|May 2,800 90 12,255 10,809 
Central of N. J..|April...... 913,815] 926.770| 3,733,448| 3,524,139 | Ohio Southern../May.. 47,183) 48,111) 270,875| 262,605 
Central Pacitic./April .....|1,336, 463 1,017,647| 4,588,075| 3,683,540 | Om.Kan.C & E./2d wkMch.| 14,246] 11,533 158,552) 114, 54 
Charilest’n&Sav.|April...... 52,2’6| ' 43,074, 265,482 0,1 Oreg.RR.&Nav.|Istwk J’ne| 141,063) 105,035) 2,837,090) 1,663, 
Chas’n & W.Cur.|March..... 87, a - eees eee Oreg. Sh. Line.. : ‘ 434, 4»6) 1,897,833/ 1,625,684 
Chattan’ga So..|\stwk Jn} 1/303) 1,788 29,470 31,637 | Pac. Coast Co.. 281.36 1,860,492) 987,087 
Ches. & Ohio....|1atwk J'ne| 192, 927 199,043] 4,839,351! 4,687,207 | Pacific Mail..... 413.891) 1,056,607) 1,133,779 
Ohic. Bur. & Gd April...... |3,2 55,366 |2,675, 825 13,107,205) 11,113,653 —. 5,011,972| 20,715,209) 19,318,609 
Chic. & East.Iil.|1stwk J’ne) 83,698} 8 ,157| 1,770,320} 1,709,871 | PeortaDec.& 16,13 370,59 | 375,360 
Ohio. Gt. West’n|!stwk J'ne| 86,142! 91,423) 2,207,816) 1,939,062 | Petersburg --... 59,56 >| _ 209.618 ae eee 
Chie. Ind. & L . 63,571 61-620) 1,317,924 1,187,946 | Phila. & Erie... Abril peome 309, 784) 1,123,393] 2,1 
Ohio. Mil. & St.P. 632,530) 626,354|14,302,137/1 5,386 | Phila. & Read.../April...... 1,638, 618/1.554 313, 6,582, 839 6,106,799 
Ohio. & N’thw’n. 2,71 L 697, 2,208,610 10,911, 1962) 8,884,843 | Coal & Ir. Co./April...... 1'545.000)1.033,392| 6,128,717| 5,548,753 
Chic. Peo. &St.L. |} 3,061| 66,721) 362,96 338,252 | _ Tot. both Co’s./april...... 3,178 613 2,642,705) 12, 711, te 113655,552 
Ohio. R’k I. & P..| Mi =| genet 1,202,490| 7,063,986| 5,652,343 | Phil. R. & N. E.|April...... 46) 46,204 179,606 
Ohio.8t.P.M.&O0 | '598,063| 518,365|.2,451,606| 2,136,468 | Phil. Wilm. & B./Aprii..... sil’ 973| 747,873, 2 330,908! 2,722,008 
Ohic.Ter.Tr.RR | 25,091) 19,275|" '492,134) (455,534 | Pitts.0.C.@St.L./April...... 1,208, 315 /1,007,65 4 5,106, el 1,380, - 
Chio. & W. Mich./Istwk J’ne) 29,698, 27,551) 740,086) 635,961 | Pitts.Lisb.& Wn)/May....... | _ 3,326 3,4 19,2 
Choo.Ok.@Gulf-|April......| 124,08) 82,931) 535,440| 358,832 | Pitts.Bes.&1.E.\May....... | 101,500 53/200) 330°0 6; 212 370 
Oin.G.&Ports’th\May.......| 5,058} 5.276 22,156, 22,316 | Pitts. & Wes’n. a prs kJ’ne| 33,210) 43,374! 707,810 656,359 
Oin.N.O. & T. P.|May.......| 462,835) 304,843) 1,776,536) 1,419,903 Pitts.CL&Tol./IstwkJ’ne| 20,179) 18,1%5) 435,807) 324,094 
Cin. Ports.& Vir.|/Marech..... | 22,716) 19,41 61,403} 52,28: Pitts. Pa. & F.|1stwk J’ne| 9,105 9,143) 13.,129) 115,945 
Oley.Can. &So../4thwkMay| 18,939) 18,241) | 270,513) | 255, "623 | Total system.|istwkJ’ne’ 62.494) _ 70,702! 1,273,806] 096,398 
O1.OCin.Ch.&St.L|tstwk J'ne| 260,628) 257,913) 5,917,317) 5,567,930 | Pittsb.Yo.@A../May....... | 141,704) 124,526 573,365 400,794 
Peo. & East’n |May. | 161/479 145,342) '768:746| 663,342 | Rich. Fr’sv& P./a pri 2222, 73,054 66,876, 255,857) «29,691 
Ol.Lor. &Wheel.|1stwk J’ Fine) 21,532) 26,072| 629,853] 503,112 | Rich.& Petersb./April...... | 37,387| 33,704) 123,849) 112,199 
Gol. Midland... May. ...| 124,619) 123,918] 636,541; 646,106 | Rio Grande Jet. /April...-.. | 32,661) 2.768, 105,338, | 82,654 
Col. H. V. & Tol.| |May....-.» | 219,157| 190,296) 1,009,303) 902,63 | RioGrande So’n Lstw k J’ne 8,07% 7,716 186,140) 146,955 
Ool. Sand’y & H.|Istwk J’ne| 17/825! 15,392) °315,249| 314/468 | Rio Ur'de West. |: ae kJune| 59,Lv0,) 57,100; 1,30 98,255| 1,015,622 
Seatuen ds Lake..|/May....... 1,490) 2,000 7,450) 7,300 | 8t.Jos.dGr. 1... tstwk J’ne) ,257; 18,660, 516, 538, "455,951 
Orystal.......... re poe 1,075) 948) 4,576 2'972 | St. L.Chi.& St.P. |May....... 25,250, 22,644 135,360| 118,405 
Oumb’l’d Valley|March..... 67,738} 58.861; 190,035) 164,720 | St-L.Ken’eté So) May ...... | 3,976) 3,339 | 24,212) | 20,137 
Donv; & Rio Gr.|2dwkJune| 156,300) 135,600) 3,445,686, 2,319,390 | 8t-L.&SanFran.|istwk J’ne| 113,033) 105,292 2,872,601) 2,487 1338 
es M. ‘ Kan C.| tthwk Moh 4,433) 4,536 44,212 37,2 St.L.Southwest.|istwkJ’ne! 81,570, 69,673 2,144,359 1,807,520 
Des M N. & W..|May.. 55,129! 24,565! 216,332) 157/234 | St. Paul & Dul..|May.._.... | 13v,931| 118,219 966,132) 504,384 
Det.G.Rap.&W.|istwk J’ne) 24,605! 22/053/  615'2-9) 512,734 | Sam.Ant. & A. P April pettiss | 204,805, 207,149 632,373, 632, ‘396 
Det. & Lima No.|1stwk J’ne| 8. 195) MON ES 184.769) San Frau.& N.P.| May....... | 74,945! 69098) 302,987) 263,536 
Det.& Mackinac|April ..... 50,7:2! 43,836) 180,267/ 171,6€0 | 8. Fe Pres. & Ph. dthwiiay| 24,445 17,582 322,743) 282,058 
Duluth 8.8.@Ati/4tiwkMay| 53,099) 40.887) 674,761; 552,694 | Sav.Fla.& West. April...... | 271,810, 257.437 1,152,807) 1 ,130,077 
ElginJol.&East.|May....... 31.64 79, 41,134) 498,855 | Sher.Shrev.cso. atnwkiay 6,374 9,201 "111,920, "110.482 
Ske ebedaniae ren" ee 2,604,544, aalstoor 9,940,370) 9,272,436 | Sil. sere. O. & G.JApril......| 18,239) 23,305 62 ‘494 arr 019 
Eureka Springs./April...... 4,768) ° 5,35 16,581 19,133 | Silverton ...... em 5,56 3.34 Sto nee 
Evans.&1nd’ plis|istwk J’ne 4,450| 4,730|  114,537| 109,831 Sioux © C. nd Nor.JApril...... 17,923} 14,420 77.932 “60.338 
ener. &T.H we J’ne 22,200 18, 41) 499.783 421,245 = pes | abhi 86 1,546 9, rene 8,253 
UE. -..-06 pril...... 556,357! 539,564) 2,212,021) 2,073,069 . Paciti J 
t&P.Marg.|istwkJ’ne| 52,242) 49,376) 1/242,046| 1,151,493 | Gal.Har.&8.A/April. 449,861) 372,638) 1,775,523 1,47 3.637 
Fla.Cent.& Peu.|istwk J’ne| 73,094) 52,507) 1,294,724) 1,060,735 | Louis’a. West-| Apri 93,42 76,934| 407.120  335,3 
Ft.W'th&Den.0./4thwkMay| 27,518) 20,745, 533,977 09;619 | Morgan’sL&T.|pril 454,604) 402,010) 2,034 242 1 Bates 
.& Rio Gr.|lstwk J’ne 6,877} 4,042) 204,42 125,822 | N.Y. T. &Mey.|April 29.124 9,602/ 103,021; 93.410 
Gads. & Att. U.|May....... 569) 8 5 3,053 3.543 Tex. & N. Orl../April 8,248) 125,402) 524.584) 615,328 
Georgia RR..... istwk Jue 26,439 23,770, 670,518) 653,756 | Atl Prop’tes.o/a pril 1,176.103/1,023.87 | 4,942,599 4,133,508 
Georgia & Ala..|ithwkMay| 26,134| 23,30.) 495.559) 417:711 | So. Pac. of Cal.| april 940,477) 793 363| 3 "586,194 2,964,666 
Ga. Car’la & No.|April 53,410) 59,221) 292,415 309,709 | 80.Pac.ofAriz./April 265,573, 205570) 1,182, '308| 819.979 
Geo. So. & Fla..|Muy....... 78,137) 64,900! 384,804 347,.3.0 So.Pac.ofN.M./April. 151,362) 116630 "572. 679 419,137 
@r. 9 &ind..|.stwk J’ne| 34,983) 33,914) 815,046| 768,700 Northern Ry -/April. 174.664) 16443 631,468 615,039 
Oln. R.& Ft. W.| istwk J’ne 7,322! 7,603 179,566! 167,363 Pacitio system| A pril......|3,266,504 2.562,9 '8/ 11,976,257) 9,545,309 
Traverse City.) lstwk J’ne vit) 107 16,536 15,882 Total of all.//A pril 4,694,615 3 805, 257| 18,015, 183 14 80,429 
Mus. G, &. & L.|istwk J'ne 2,138 2,227 49,305 43's06 | Southern Ry... |istwkJ’ne| 354,822) 343..0: | 5.953.174) 815, 3 
Tot, alllines,|1-twk J'ne 45,151 44,451) 1,090,753) 95,750 Memphis Diy.|/lstwk J’ue 21; 73 25,422 6,747 55u, 365 
Gr.Tr'nk Syst'm/|lstwk J’ve| 420,025) 418,165! 9,919,237) 8,934,956 | StonyCl. &U.Mt |April...... 1,321 1,403 3,79 a, 7 
Ohio, & Gr. Tr.) ith we Mar #1,L37| 73,014) 1,542,757) 1,19 ,504 | Texas Central whMa 4,258 36 4 110,496 8, 
Det.Gr.H.«M./ithwkMay! 22,216) 22,712) 353,449! 382/052 | Texas & Pacitio piwt Jans 103,791| 98 ous 3 237.391) 2,83" fags 
Great North’p— Tex. 8.V.& N.W |May. ..... 2,739 2,08 | 1778 13,19 
t. P.M, & M.|May....... 1,524,542] 1,804,593 6,435,116) 4,981,466 | To1.@OhioOent gawkjaue| 85.772| 33, o3 271.895 2.268 
East of Minn.|May.....-.| 184,~70| "159,022! "606,742 520,496 | Tol. P. & West..|Istwk J’ue 29.48 2 heal 399 310) 367,538 
Montana Cont|May....... 63,46) 154,794) 841,251) 777.141 | Tol. St. L.@ K.O |istwk J’ne 83 1.709) | 879.39 81,475 
Tot. system .|May....... 1,872,874|1,615,409| 7,833,109| 6,279,063 | Union Puc. RR..|April ..... 1, aa. 427 1, 10? wan) 4,420,139] 4 233.191 
@IfB’ mutd&eK.O.|May....... 15,6: 1,144 65,203 47,715 | Uu.P.Den.&G../athwkMay| " 75,891) 8 ,828) 1,551,544) 1,313,607 
Guif & Chivaygo.|May....... 2,433 3,304 21,103 18,224 | Wabash. ......./istwk J’ne) 244.164 224,201 5.54 1986] 4,608,046 
Hoos.Tun &Wil,| spril...... 4,16 3,350 14,752 13,912 | Waco&Northw /April ..... 10,454| 17.317 5Y.UL4 7U,931 
Hous.@ fex.Oen/April...... 215,830) 221,440) 930,518) 923,546 | W.Jersey&sea’e/April...... 191,314 191, 074) 645,078) 607,461 
Iliinvis Contralt| May ....... 12212409/¢ 1831499) (11009686 |t 8,905,24 W.V.Oen &Pitte|May....... 57% 98,259 ecee-sest 86 a ame 
Ind. Deo.& West.|Fobruary..| 35,511) 37,453 73,5 74,468 | NestVa.& Pitts.|March..... 31,192) 33,053 84,167 83,395 
Ind, (ll. & Iowa. Avril... 79,216) 70,863) 319,208) 27,921 | Western of Alu./April...... 44.438, 45,9 1) | 21.,.585 210,956 
In,&Gt.North’n zdwke June 47,358) 47,784) 1,514,843) 1,440,291 | Weat.N.Y.@PalistwkJ'ne 53,600) 50,600 1,193, O4) 1,105,964 
Interus. (Mox.)| WK Ma 60,500] 49,720) 1,356,200] 1,096,760 | Wheel. & L. Erie/istwkJ’ne' 24,063) 19.9448) 597,815 14, 
Owe Contral.../2dwk 4. 34.059 33,437 BLA8St "682, “71 | Wilkesb.& East.'April......' 34,497 87,433! = cccc-coel —sgoncce ° 
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Roaps. Latest Gross Earni : 
a ae _ 0] ngs. |Jan, 1 to Latest Date 
. | 1897. 1 
Wisconsin Ce } 898. 1897 catia 
nt./lstwk J’ # g _—=—=—=|-——— 2 3 Larnings.— 
h ne| sani acca 
Breet ieee =| beet] Ese aed Mg an a a 
we Theve gure nce re B7er) Sakae M598) “Gr AI8 | annnmace game shat hon fie 
Ransas City tor ai any oy ee —__ Jan. 1 to ape.30-.-. 58 L790 138,804 s7793 30, 511 
lington ‘or all periods. arately. cI noludes aarni July 1 to Apr. 30... 564.72 »294 23 f 922 
Fo, Guit ke reyes: ou am opsrations “ot the Moines & Alabama Midland. hoe 14711179 1,361,468 148,083 BS ss 4 
y. f Incl e Pacific cludes result: co. Bur- nlto A ‘or r. 61,697 * 166 4 ’ 
yt EG SF Ba Sr ee foes enh te July t pr. 90.... 25 44144 56,508 
Pacitic) y L to Apr. 30 57.645 2 9,506 
t Includes peewee SB pL the Atl oe’ and So. | All Leow” MROR! 29,14 6 def.6 
e3 ystem. antic eghen 7,129 as 35.9 f.6,319 
sa lay alana sits nt Gan. page pe oe conant 106.747 24865 
§ Covers phe me, ? m? alley and Chicag: Ano Arbor.. --+ 832,950 —725,6 91,391 : 
ults of li so J -+ ---0e ADF, 680 3: 72,299 
Hines directly operated utaane 5 8 SBR. OY 200 geese §=6aaee pip Maen 
Latest Gro east of Pitt-bu: ansas Midland.bA "511 427/395 27,345 38 
38 Earaiags by W rg. Jan. 1to A pr. 6.361 +899 129,537 889 
ngs in the foregoi y Weeks —The late Atoh. Top & pr. 30.... 41,532 5.573 def.83 142,458 
Rae the or ns are separately summed st we-kly earn- Jan. 0 A ae 3,212,98) 2 oa ‘B:c03 3-388 
week of J up as foll uly 1 . 30....12/498, 362 10, (381 1798, ef. 3,086 
eovers 75 roads une our li ows: A to Apr. 30.. 33923" 62 10,559,354 98,434 479,% 
, and shows 7 preliminary state tl Knoxv. & No ~.32,924,129 23,111,9 2,999,046 2 974 
3 7 men - No....Apr. 994 19, 223,42 137.67. 
aggregate over the same 7°76 per cent incr i t oc Jan. 1 to Apr. 30.7 Brg 20.224 423,436 17,403,320 
week last ease in the anta & W.Poi ° 5,634 80. 6,173 
lst week of J aa — 1 to we 38,125 poman 26,504 iSatt 
une. ulylto A + DY cc 192,08 . ’ 
—- 1898 | 1897 FP pe aime at tr 90s? 3,187 
Qishome Ot. Southern... p Saiy i to ae 15875 51. ~e 212,749 197458 
eeste 0,10 to Apr. 30.... 024 7497 18, . 
ye A "Danville. 23:148 27.835 Austin & a Laos yess | (Abu be bontee 18.129 
ver - . 35,987 
aes Gece ate. 131 vee 11.235) Bal 3 te Ape. ¥8,. ee ee 115,076 
Borl. Cd Sn Pitts....... anaes 1l 3,248 timore &Oh10.b A - 2,838 64.297 def.1,789 def.1,0 
Oanadian P p. & No..... a Y 60,300 Jan. 1 to Apr. 30 pr. 2,368,785 1 982.52 def.5,851 i 063 
Central of oe cp cuies elses 72/217) July 1 to Apr. a 8,687,461 teeters 602,418 443 
Chattanoo COTRI4.....0. 000; 469 000! Balt.& Ohi . 30.... 22,718,435 21,34 “643 2,154,086 322,570 
South 79,774 +4] 0 South.b.A . 1,345,994 ,U86 1,378,7 
Chesapeake & thern... 130 -| 84,054 Jan. lto A Apr. 591,492 6,024,150 4:763, 36 
Obicage & Ohio... aen'ae 1.728) July 1 pr 30... 2,234,¢ 491,274 1763,552 
Secctewe:| eel fog cia Abe Sa Sans AASESS ASEH BERET 
Chic. Indisnap.d& Louiay Sniaa|  14a3 Jur. 1 to Apr. ADE 185) 1.5L 1,788,608 1.338:818 
; . ’ + ese ot? + 
Shio. Term. Transfer. wiyett 6ou.110) vam. & pe ae age oa 36601 35,213 rsir OOS 
Cleve. Cin. Ch chigan. 29'698| 19/275] an. 1 co Apr. 30 pr. 2.223 ¥ 20,035 18° 
Clev. Lorai ic. & St. L.. 280.o26| 27.551) July 1 to Apr. 30... 9,135 5 698 174 —_ 
Col. nendeeny. Wheel’e.. 60.628| 257,915) Brunswick & W Weeetead 23.752 Tod 798 188 
Denver & Bi y & Hock’g aa'ens 26072) ina. 1 & est. bApr. 45.95 20,402 5.663 945 
Det. Gs. Rap Gasae | sanues 15,392, pe em re nee =, canes : 5,286 
Bee oy: & indians Wex| “Scees] “anes Butt. Ro a —seghagrgsiny poy fame AGL. eftis = anes 
Bvansv. & [ndianapolts. 24,605) 22,053 Roch. &Pitts.m.Aor. | 3: B33$ 479,128 1 1.263 47,436 
| <zyt, + 850! 4,730 Jas. 3 80 Ape. 30 + , 325.037 258.865 47,118 159,994 
Wag dy) 29 18/941 aly Lo Ape. 30.22, 82082708 pos ee Ge yrigse 
Fla sent a Penivwuiar| 7e.dee 3:3 setsiodsurqueh-a,ipt 80008 Bt ap Saar gut? 
rgia ... e r 2,507 -lto A “ ,058 F . , ’ 910. 
Grand Rapids & Indian ae.a39 of042 Pe, ap ite Aen so. Binare 122032 18,904 pe oa 
aeoveven tan Ft. W = x 33:915 ay = os Apr. rag 481,644 3S pe os 7143 
am. Gr. Rap. & ind”. 708 7988 Canadian A ag — 1,279,873 1 eta ty 94.883 yer 
nda Trunk.... -- 2,1 7 Jan. .a..Apr. 1,953,465 =—_—a 442°57% 3,631 
Obie. & Grand Trunk i mt 2,227 mS Eo ae 7208Le 1,617,859 ean “ 2430 
International & Gt. No 025) 418,15 Jan. 1 to pr. -2,720—Sts«, 22 2,409'819 1,905:496 
low & Gt. . 1,860 Oe Apr.30..... 14, 2,409 19 1,905,496 
Easawae 4 Miciize ane $0,500 220 Pi cocecces | oy St Gesme-o.- Ape. Papal 19,455 def.1,160 def.1,380 
243 2" x _ pr. é , = 
Kan. ©. Fr. a Mei | Fetes 10,243 8:204 roneoone | aie eran eae ee TERE 1716430 | Sacoae Prog 
ry Mem. & Birm... 76.764 85/762 a: conan of N. Jorsey.a-ADr 813,942 4,615,609 aseraie 563,528 
Kan. Olty Bitten, & Gr 1,964] 20,417 as 9,00" an. 1to Apr. 30.--. : 913,815 926.770 § 05,216 1,695,018 
Ran. iy Sab 5 & Gulf es'700 oitt3 ee ee Gane Fetie. ®....Ape. ape po pr ety 1 209.085 ; 323,330 
eo & Western. 8.¥02 =, 27,16 seeereee * pr. 30.... 4,588, ,017,6 rey ,093,919 
Pereerern.| stun ii ards] Se | omy serannan aoe 32208 4 roy, 580.114 970,780 
Louisville & . & Bt. L.. 9. 26,697 *z7 nee 7041 July lto pr. 3U.... 265.43: 43,074 ¥ »231,212 
Mexican C Heaeie”'| eantane 8,356 2,884)... Chas’ to Apr. 30... 265.482 240,141 7,421 13.380 
Mexican aot 26 +480} 386,040 Sa’ ‘esguieds _ & W. Car.a..Ma 100 = 472,777 79.434 83,132 
Minnea ational........ 6,001) 258,59¢ >| preowen uly L to Mar. 31.... 87,528 89,822 124,45 
peenoenees & St Lou oe738 96,03" 7,408) ones — Chattan'ga 8 uth’n..Apr. 689,906 92887. = 
Mo. Kansas & Ts te. Bf.. 70,356 37,074 033 an. 1 to Apr. 30 ” 4,906 39.246 1... se 
Mo. Pacific & Iron Mi..- 165,346 72,764) .0 sree -co- | Obes. & Obio.a aie 22,046 def.767 “924 
wcgnizal p& tron Mt... | 411,00 159,046) 6.300 Sica | jan. to Apr. 30 PF. , 912,933 _ 903,034 aeti1o 2,898 
-Optario de Wester: 23.000 16,00" 50,000 Ziiiiict | Obie. padi _ 3o;7-- Saal ane 3.633.563 1273-309, 253.901 
qonassl sutanl " “Ey Jan. 1 -0).Apr. 3,255, 3 S107 308 s’oon'sL? 
: 14,215 wae ene, | 6,77 to Apr. 30. 366 2,675, 2,905, - 
394.651| 339, 6,444) 777 July 1 to A ~=e13.107,205 1 825 1,006.68 A 
18.666 sevens | ae Chicago & pr. 30 ..30,055,615 1,113,653 4/887, 7  896,9 
41.063 1231 vegies Mies go & East.1ll.bA Bu'ov7 901 1a'Bys tee 1s sae’ e73 
Pi 105,03: * ~~~ 15 Jav.1toA bApr. 296,89 ‘573, 1351 
16,260 ,» 36,02* 565 pr. 30 895 321 2,532,24 
Rio Grande 8 62. 16,13 1025) ane July 1 to Apr. 30.... 1,344,295 1,: 195 = 100,71 . 
Rio } es outhern.... ey 70.702 122} 227772, | Chicago Gt. W pr. 30.... 3,566,609 1,309,502 300,228 130,360 
} gtr ply rg <a ehsee 216) *"""357/ 8,203 ge St. Saevn., ag een. B17 21d 1,80860e Lactate 
Bt. Loule & Gd. Island tty 40,100 1 357 ewe Chic, Ind May 31..... 2 oH 387.948 124, 4 1,457,473 
St. Lovis — Fran.... ateees 18,666 ryt ee s nd. & Louis.a.Apr ’ 674 1,897,639 124,816 102.452 
a 33) 105,292 inne ap. 1 to Apr. 30.... 279,203 24 4,043  498,7 
1) 81,570 v4 12,74 sore July 1 eee 985,35 6,978 748 
Caserta | ier ee i] a [mat ae ge aie staat Sats Betts 
Toledo & ObioC saan MS 25,522 ee co oe RE eC Be 800,050 663,1 
Toledo P io Central. 3 839 99,084 segesece 3.749 July 1 to Apr. 3 eee 30, 257, 378 8, 870 3,770 15 2 oul 123 
Toledo Foote & Weeta est 749 | Onio. To Sao aes 157 Borba nee Li ant 740.447 
L. & Kap.City 19,982 a3” 3/860 ence scoe rm. Trausf.bA 5,408,568 11, 3,240,942 
eee y| 40,833 8.194 Li7 seen nee Maly to kas gon” One, 945 "018-726 10,02 
\ ee ’ 41,73 78). oO Pr. 30.... 9: 80,962 ,025.819 
Wh | woe 244.164 , Mo ds soe -ne hic. & W: . 20,791 63, 
Hemcieee| Ess Bey 3 tos Onjaar to Aor diene B75008 006.728 04 885.819 
entral...... 65 19,986 . silent octaw Ok} oe 3,098 ° 40,016 . 
ones 99,291 sae ae’ < <ete ee J a.&G.b A 90,638 125, 29,512 
To (75708 — 81,944 ) ee a ir han on 124,098 25,029 . 
ds) .. . ins 17,347 an No pr. 30.... 82,931 97,081 
Ket inorenae (7°76 p. 0.). 7,310,633) 6,784,443 7 eens sini eke | o. i S01. B5aleia 62 3,332 1981536 16,054 
. oe Ne 6 VU. .Pac.aApr. ‘ e i 3 61477 
Net Earnin ceesecee! 626,240 cas iyi - Apr. oe Lai est 299,555 a 178,950 
hows the ~al 1 eras to Latest Dates.—Th A Cleve. Canton oe agen $253,027 2ksosee 1 4-160 206036 
P n : — e foll an. 1 .. Apr. 57 * ,057,334 .~ 
ailroads furni net earnings to | Owing 3 to Apr. 30 047 55,45 834,693 
urnishin atest dates of all aly 1 to Apr. 3U ... 21u,46l 198.2 7 9,068 , 
neludes eve g monthly stateme all Steam | Clev.Cin. C.& ° we. ©6©568,477 5D 2261 23°198 1,042 
ry road fr : nts. The compilati [9 gy eee 74,916 = 110,43: 22,229 
character r om which w pilation 1 to Apr. 30.... 4, 64,765 1,068,97 433 93,093 
and in that f. : ecan get return July lto A wees 4,514,735 4,242.7 9 281,43 “ 
: . s of thi- Dr 30....11,937,577 4,212:778 1,118: 34 243,406 
urns ar publi orm is given on L Peoria & East’ £937,577 10,v% 118.478 ’ 
ished f céa month, Ea ‘ Jast’n.a.Apr 932,200 2.815,86 1,091,468 
for the co : rom week to w . rly re- av. 1to Apr. 3 pr. 157,947 12 815,864 2,769.6 
nvenience of eek, as soon asi gee. § 20 Dos. Sooo . aeee 3.51 noes 90561 Beee 
turns are b of our readers all th ssued, bu: | Olev. Lor pr. 39.... 1,559,956 523,000 163, 5,069 
r : od . & Wh . 066 1,356,3 3,115 109 
lish ow rought together h e roads makin Jan. 1 eel.aFeb. 107,97 377 411,493 ,678 
monthl ere in the w g re- - lL to Feb. 24 107,976 82,0 . 239,554 
20th of th y article on n eek in which July 1 to Feb. 28..... 236.995 2,031 30,232 
e month. et earnings— we pub | Colors . 28,00. 1,016,4: 169,0LL Sana 24,221 
The ret» gs—say on or abo orado Midland 434 767,5 Jv69 49 
urns of th ut the Jan. 1 d..Apr. 117 06 313,229 793 
under e street railwe . 1 to Apr. 30.. 494 33,5 mt, 201,93 
a separate head at th railways we give b July 1 to Apr. 30 - 511,922 Bet 13,914 36.2 3 
e extreme end of y themselves | Band. - tte how LA74,150 1,398,5 ; 69/107. 99. 78 
of these tabulati nl g-Apr. 48,43 vi =: 801,849 99,169 
ton: to Apr. 30 ona t3e € 255.1 
Or boc CSR 1,313 1 76 
a er ae , L 237,723 2: 324 9,015 
Jan, 1 to Apr. ae pe. 1,075 948 3,104 33,255 
 . . Sm 2,972 = 4 
, 2,837 81 
1,282 


—see page 1185, 
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r— Gross Earnings.——~ —Net Earnings.— -— -Gross Earnings.—~ ——Net Earnings.—~ 
1893. 18y7. 1898. 1897, 1398 1397. 1898 1897. 
Roads. $ 8 8 Roads, 8 8 B 

Oamberlau Val.b..Mar. 67,736 53,361 19,631 19,957 | Mex. [nteraational..Mar. 310,915 293,070 123,850 125,245 
Jan. Lto Mac. SL ioe «=19), 935 164,720 53,333 43,423 Jan. 1 to Mar. 31.... 839,726 826,941 306,578 335,467 
Den. &R Grande.b.Apr. 647,738 532.916 264,219 252,473 | Mexican National...Apr. 499,727 514,433 ©¢2109,05! ©¢234,823 
Jan. 1 to Apr. 30 ... Hy or 436 bg eee ent 821,329 Jan. lL to Apr. 30..., 2,023,272 2,013,164 ©€916.383 ©¢367,047 
July 1 to Apr. 3U.... 6,9 2770, »777,093 2,353,293 Moexioan Northern... Apr. 55.799 53,914 29,233 31.626 
Des Moines & K.0.b. Mar. ae 099 13,605 6,0L5 5,051 Jan. 1 to Apr.30... 154,441 223,034 98,665 124,143 
Jan. L to Mar. 31.... 369 37,243 13,676 11,738 July lto Apr. 30.... 456,652 519,373 256,786 278,930 
| Des Moines Vo. V.b Apr. on %4 31,746 11,932 2,422 | Minn. & 8t. Louis.a. pom 153,779 131,835 46,930 40,702 
| Jaa. ito Apr. 30... 161,253 123,669 57,061 23,578 Jan. 1 to Apr. 30.. 641,225 561,169 240,793 203,879 


Det. Gd. Rap.& W.a.Apr. 131,379 107,316 39,331 29,018 July 1 to Apr. 30... 1,334,856 1,058,323 763,586 696,276 
Jan. Lto Ave. 3) 4. 452097 393.652 92113 74.526 | Minn.8t.P.&3.Ste.M.Apr. 333,061 238,933 177,694 116,454 





Detroit & Mack’o.a .Apr. 39,712 43,336 22,96L 10,763 Jaa. 1lto Apr. 30... 1, 172,415 974,330 511,689 343,62L 
Jan. 1 no Aor. 3» = 180,267 171,630 81,016 56.963 July tL to Apr. 30.... 3,473,727 2,931,463 1,613,372 i, 209, 4U5 
July Lto Apr. 30.... 380,210 314,070 127,452 82,462] Mo. Kansas & [ex.a.Apr. 378,495 ........ 292,099 ......0. 
Dunk. AILV. & Pitts.— Jan. Lto Ape. 30 22. 3,559,975 cose one _ 828,868 aenenae 
Jan. 1lto Mar. 3L..., 43,915 40,722 8,446 def.8,740 e Rap ta Apr. oe maar iin So 
‘ Elgin Joliet & E..a..Apr. 113,186 104,873 42,692 40,495 | Mobile irm’gh’m. Apr. 27,058 23,233 5,043 1,879 
dt Jan. lto Avr. .0.--. 50944) 379646 211,989 141,100 coe FS Sue 8)... Beeeee Pee 40,423 17,077 
July Lto Ape. 30... 1,147,514 999,583 413,104 355,627 sn i r. iA Apr. 30.206 pees peg 249 81,216 

rR 04! 6 53, 312 | Mobile 10.a.... Apr. 73,058 26,216 9,163 

| Bari te Ape Fee 378 eT LesPs5s 1.920036 | faa 1 to Apr. 40... 1,407,990 1,250,506 344238 338.511 
July 1 to Apr. 30 ...28,181,333 25,873,359 7,047,553 6,607,375 o July aie 9 a sets an 3,241,035 1, = 4 1,102,622 

Eureka Springs .....Apr. 4,763 5.337 1,035 1,647 onterey 6x.G’f.Mar, 0: 143,429 56 79,783 
Jan. Ito ape. 30 i 16.481 19,143 7,033 $74 13 Jan, 1to Mar.3L ... 403,405 356,487 185,789 177,48 

runyaPeraMosusgor. 337263 BUN, tere ASg01 | Sem Motassine! ofieese ggehies FANT | 80tEg 

an. 1 to ‘ 3 5, 5,83 . : B1...0. 2,313,4: ,086,3! 

a @.b Gee. = Apr. 98562 88817 98,815 papood July 1 to May 31..... 5,224,263 4,652,877 1, 325° '033 1,731,547 

Jan. 1to Apr. 30.... 432,780 321,30) 146,131 63.107 | Nevada Central...... Apr. 3,004 2,035 804 def.314 
cn? Jan. 1 to Apr. 30 ... 14,175 9.865 4,451 725 

Ft. Worth & Rio Gr. Mar. 35,925 13.473 10,033 def.7 23 July Lto Apr. 30 37.753 32.LLu 10.074 7,324 
Jan. 1to Mar. 31... 114,055 67,047 40,647 7,045 a ce : : ; 

Guana . mo poe peed 371 | § ¥.Ont. & West.a.Apr. 285,380 — 300,190 62,105 76,832 
sden & Att. Un..May 5 - | Jan. L to Apr. 30.... 1,140,601 1,119,919 278,905 260,549 

a ng 1 tu May ao Pea FR aa pee Jaly 1 to Apr. 30.... 3,325,182 3,243,724 980.380 957.066 

COTA A .....c000--ADT. 4, J &7 £1,936 | N.y.sus. & West.bd@ Apr. 164,648 157,948 70,352 68,272 
Jan. L to Aor. 30 ... 540,370 529,337 116 4’ 4 145,730 Jan. 1 to Apr. + bal 677,40 644.741 295,704 276,820 
July 1 to Apr. 30 ... 1,423,742 1,393,337 374.127 @139,538 July 1 to Apr. 30.... 1,934,132 1,884,364 883,123 842.902 

Georgia & Alaba.a.Apr. 90,313 = 75,701 13,293 13,076 | Norfoik & West’n.a..Apr. 950,320 799,919 233, 749 196.625 
Jan. Lto Avr. 30.... 410,437 S3tL,243 99.120 = 74,328 Jan. 1to Apr. 30.-.. 3,720,206 3,380,029 1,082,030 _ 957,660 

‘ pea 7 Apr. 30.... ee ons = = ane July 1 to Apr. 30 22, 91492:382 8.797850 2'946'367 2,248,997 

a. South. & Fla.a .Apr. ay “ 5,34! 13,854 ‘ 
Jan. 1to Aor.30... 303.667 272,350 93.157 $5,822 ee Er Man's - 20°650 18°208 t byt 3: o05 
July Lto Ape. 3)..0. 774075 728,954 253,379 242,14) July 1 to Mar. 31.... 60,502 53,529 17.768 18.670 

Ga. Rapids & fod.a.Apr. 215.491 197,303 32,347 38,997] ¥ aes ‘ 

Jan.1to Apr. 30... 849,973 763,653 203.8 8 199,014 | “TUN, oman eo Ph o SPo8e7 aosssst 433;363 | 612;258 

@r.Truuk of Canada.Apr. 1,547,579 1,469,937 535,270 476,314] y 275 628 
Jan. 1 to Apr. 30.... 6,024,980 5.471771 1,752,224 1,339,725 | NOFHonn Faclie wh pe. tea ete Leieoeo 20802 Laevise 
July 1 to Apr. 30 ...16,960,617 15,563,273 5,705,353 4,363,101 July 1 to Apr. 30....20,031,210 ao 9,9 965,624 pois aap 

Chic. & Gr. Trunk. Apr. 293.225 437,115 56,092 24,329 ; 93 
Jan. to Apr. 30... 1242594 964,014 244.473 95.44 | PMO RIVET One De, oe gente? | aBtoas 20.317 
Det. Gr. H. & Mil.. Apr. 72,63) 79,924 19,544 17,645 | , j } ‘ « ‘ 
Jan. 1t0 Apr. 39... 23%2i1 310,6u6 5,313 45,523 | MO Tar Cie Apr. eas | g2s48 17/808 Noloee 

Golf & Chicago. b... Apr. 4.439 3.013 1.677 dof.94 July Lto Apr. 30.... 172,196 158,037 37,076 34,367 
Jan. 1 to Apr. 30.... 18,670 =—:14,330 5,683 2.909 | Uregoa RR & Nav.bApr. 589,352 315,734 ©214,343 97,404 

Hoosac Tun. & Wil... Mar. 4,262 3,760 1,330 1.721 Jan. Lto Aor. 30.... 2,122,19) 1,179,673 ©707,086 ¢351,826 
Jan. 1 to Ma”, 3L.... 19,533 10,562 3,923 4,718 July 1 to Ape. 30.... 5,764,875 3,393,230 e2,537,934 01,655,342 

1 Houst. & rex. Cent.. Apr. 2 15, H = 221,440 27,924 33,57) | Oregun ShortLinea.Apr. 514,297 438,395 = 172 221,762 
Jan. Lto Aor 30... #39513) 923,946 = =207,771 + ~=—:16 7,247 Jan. 1 co Apc. 30 ... 1,897,338 1,425,634 823,404 643,179 
July 1 to Apr. 39 .2. 2,817! "697 2,950,645 997,729 1,019,469 July 1 to Apr. 30.... 5,161,443 4,645,927 2,134,803 1,667,241 
IlJinois Centrai.a.{.Apr. 2.119,390 1 614,422 531,142 361,217 | Penusylvania— 
Jan. 1 to Apr. 30.... 8,857,277 7,076,742 2,744,583 2,209,302 Liaes directly operated— 
July 1 to Apr. 30 _..22, 44/573 18, 485, 935 7,364,872 5,628.94. Eastof Pitts &E..apr. 5,353,172 5,011,972 1,524,208 1,511,303 

Indiana IIl.& lowab ape. 79,216 0.863 33,485 25,845 Jan. 1 to Apr. 30....20,715,209 19,318,609 5,672,123 5,550,828 

an. 1lto Apr 30.... 319,208 arseet 140,227 102,045 Westof Pitts. £E.. Apr. Inc. 474,690 Inc. 57,000 
July lto Apr. 30.... 684,624 621,140 226,765 172,844 Jan. 1 to Apr. 30.... Inc .1,837,300 Inc. 549,200 


Iowa Central.b......Apr. 139,237 109,912 33.654 20,453 All lines west of Pitt«b’g & Erie, incl iding revenue from all sources, 
Jan, 1to Apr.3)... 570,316  4%5,073 163,252 133,677 after deducting charges aud reatals, show for the four moathsof 1 98 
July 1 to Apr. 30.... 1,547,521 1,298,486 507,48) 383,792 anet protit of $93,400 as compared with a net joss of $412,000 for 
the same period of 1897. 











Iron Railway.b......Apr. 4.058 2,355 1,553 213 
Jan. 1 to Apr. BU. 206 17.033 12,508 6,117 3.539 | Psoria Veo. & Ev.....Jan. 70,312 71,475 19,233 20,075 
July Lto Apr. 30... 38,627 = 32,331 12,496 7,214! Petersburg.b........Apr. 66,235 59,565 37,549 32,619 
Jack. Tam.& K. W.bApr. 31,033 238,228 7,651 7,372 Jan. l to Apr. 30... 209,418 196,756 112,431 93,525 
Jan.1to Apr. 30... 126,977 115,760 26,030 21,162 Julylto Apr. 38U ... 461,353 414,335 229.510 200,503 
Kanawha & Mich_b. Mar. 49,222 37,683 5.379 2,703 | Phila. & Erie.b. ....Apr. 332,874 399,734 109,753 100,385 
Jan.1to Mar. 3L.... 127,104 118,201 26,589 21,115 Jan. 1lto Apr. 3J.... 1,123,393 1,135,334 235,782 287,727 
July 1to Mar. 3L ... 413,576 394,145 114,00L 85,164! Phila. & Reading. b. Aor. 1,8 34,618 1,554,313 623156 635,954 
Kan.C. Ft.8.&M.a.Apr. 395,603 351.332 124,344 96,359 Jan. l to Apr. 30 ... 6,532,859 6,106,799 2,637,320 2,526,189 
Jan. 1 to Apr. 30 ... 1,672,943 1,521.972 520,502 463,961 Jaly Ll to Apr. 3). 77513246 3,024 17,324,352 8,190,449 7,679,183 
July 1 to Apr 30.... 4,318,369 3,867,128 1,304,7;6 1,237,112 Coal & [ron Co..b.Apr. 1,545,000 1,083,332 def.93,268 df 129,117 
Kan. OC. Mem.& B. a. AB. 110,833 84,325 17.099 9 697 Jan. 1 to Apr. 3U ... 6,123,717 5,543,753 df.20:,457 df.503,536 
Jan. 1 to Apr. 30 ... 531.460 4u4 718 152,702 91,661 July Lto Apr. 30 ...19,5L1,599 17,9L0,L3L 616,664 227,499 
July 1 to Apr. 30.... 1,103,733 1,061,773 326,353 295,337 Total both Co’s.b.Apr. 3,179,618 2,642,705 524,833 508,837 
Kan. C.Pitts.&G ...Feb. 264,088 98,73) 75,029 25.753 Jau. L to Apc. 3U....12.711.576 116 5, "532 2,436,362 2,022,653 
Jan. 1 to Feb. 23..... 554,123 196,772 172,547 51.250 July 1 to Ape. 30 ...37,980,623 35,234,543 8,507,112 7,906,632 
Keokuk & West.b 2. Apr. 39,290 40,392 1,853 3026| Reating Como'y>.Apr.  .cac-eee ccecccos 27,710 25,459 
Jan. 1to Apr. 30.... 185,085 169,68 3 53,323 46,704 July L to Apr. 30 ... onaecoes oone-cae 287,463 273,053 
Lake Erie & West.b.Apr. 276,833 272,072 91,798 94,813 Total all Comp’s.b.Apr. aangenath ecesseee 552,597 532.295 
Jan. 1 to Aor. 30.... 1,107,759 1,064,136 439,299 434,064 July 1 to Apr, 30.... ccwccces ecce-coe 9,094,575 8,185,734 
Lehigh Valley RK ..Apr. 1,366.272 1,376 463 264,583 240,408 | Phil. Read. &N. E... Apr, 53,756 46,204 16,239 14,328 
Jan. L to Apr. 20: ... 5,537,7'(> 5,326,La0 1,2 5,147 9 7,773 Jao. 1lto Ape. 30.... 193,345 179,608 46,435 57,002 
( Deo. l to Apr 30 ... 7,076,827 6,877,478 + , 7/29, 278 1,294,695 July 1 to Apr. 30.... 570,324 539,223 182,367 157,667 
Lehigh Val. Coal Co.Apr. 8°91,109 743,135 det 87,953 def.83,552 | Phila. Wilm.& Balt.bAor. SL1,973 747,373 201,024 184,624 
an. 1 to Apr. 30 ... 4,275,905 4.237,734 df.205,551 df.222,225 Jan. 100 Apr. 30 ... 2,839,903 2,722,003 536,372 533,772 
Dee. 1 to Apr. 30.... 5,784,382 5,637,497 dt.264,946 af.251,8u1 Nov. Lto Apr. 30 ... 4,379,370 4,070,070 933,471 873,271 
Lexington & East.b. Apr. 18,540 20.930 6,737 9,022 | Pitts. U. C.& 3t L.a. Ape. 1,263 315 1,057,654 214,835 255,517 
Jav. lto Ap’. 30.... 69,039 6,655 24,2=5 17,934 Janu, L to Apr. 30 ... 5,106,077 4,330,495) 1,193,426 958,075 
Long Island R& b...Apr. 283,909 28,574 45,696 46,462 | Pists. Lis. & West...Apr. 3,377 3,871 462 1,229 
Jan. 1lto Apr 30.... (991,623 906,981 99,424 62,431 Jau. 1 to Apr. 3).... 15,335 15,732 4.685 5,512 
July 1 to Apr. 50.... 3,457,274 3,179.973 1,008,¥55 920,492 Pittspucg & West’ub War. 269,904 206.693 86,837 55,222 
Long [sl’d RR Sys.bapr. 297,989 295.677 49,859 41,335 Jan. Lto Mae. 3L ... 641,544 443,977 173,633 125,293 
Jan. | to Apr..0.... 1,031,277 945,592 7O,83L 33,710 July t to Mar. 3L.... 2,392,632 1 961,196 675,316 623,932 
July 1 to Apr. 30 ... 3,775,251 3,4+v,724 1,102,747 984.112] Pitts, Youngs, & A...May L4L,704 124,525 52,935 51,940 
Louisv. Hen. & St. L.b \Xpr. Bs = Bone ie 688 3,208 Jao.lto May 31... 573,36) 400,794 171,760 LLLS3L 
Jan. 1 to Apr. 30.... 157, 3 5.28% 4,332 26,189] Rich, Pred. & Pot....Apr. 78.04 64,376 (32,592 21,524 
July Lto Apr. 30... 44%,613 = 372,524 105,522 = 95,034 dan. Lto Apr. 30.... 253.357 291891 105.391 80.093 9 
Louisv. & Nashv.b. sage 7 .773, vey Perens} e oan 50 424.826 “ July ito Apr.3) ... 531,496 533,108 236,309 191,455 
Jan. L to Apr. 30 ... 7,190.5 43k, +220,153 1,963,800 .&P sburg. " 37.3 33, 4 14, 
July 1 to Apr. 3) ...18,264,643 17,027,621 6,036,539 5,445,051 eae tte Ape 3 ‘eet 1233 i 1L 298 aris a7 oe 
Macon & Birming....Apr. abaee antes : ey ag def.2,093 Juty ltv Ape. 30... © =60239 1,465 Z7L, 350 95,513 73,560 
Jan. L to Apr. 30.... 07 0,5 def.2,/06 def. 43,787 { ve ’ 32.4 25,765 793 
July 1 to Apr. 3V.... 53,589 54,199 dsf.1./103 def.10,861 | ioe ter ton ioe 103:333 32054 51601 £24 794 
Manistique.......-... Apr. 10,298 00897 7,159 1563 Dec. 1 to Apr. 30... = =9139,045 105,055 41,714 £31,637 
Jan. L to Apr. 3u.... 34,899 34,992 11,094 7,372 | RioGe'nde Souta.b..Apr. 34,324 29,392 17,496 11,479 
Mexican Central....Apr. 1,143,752 1,170,179 400,027 422,710 Jan. lt to Apr. 30.... 139,389 107,192 70,311 33,336 
Jan, 1 to Apr. 30.... 4,469,351 4,596,568 1,312,447 1,534,153 July 1 to Apr. 3V.... 351,890 335,573 157,232 145,293 
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-—— Gross Earnings. — ——Net Earnings. —— 
1 1897. 893. 1897. 


898. 


Roads $s 
Rio Grande West.b.Apr. 274,456 
Jan. 1 to Apr.30 ... 944,255 
July 1 to Apr. 30 ... 2,769,435 
St. Jos. & Gd. Ial.....Apr. 94,109 
Jan. 1 to Apr. 30 ... 395.979 


July 1 to Apr. 30 ... 1,056,621 


6t. Louis & San Fr.bAopr. 513819 
an.lto Apr. 30 .. 2,'92,737 
July lto Apr. 30 ... 5,802,434 
Ban Ant.&Aran.P.bApr. 294,905 
Jan. 1to Apr. 30 ... 632,373 
July 1 to Apr. 36.... 1,731,030 
San Fr. & N. Pac..a.Apr. 62,990 
Jan. 1 to Apr. 30.... 228,042 
July 1 to Apr. 30... 639,073 
Santa Fe Pres.& Ph. Mar. 653.569 
Jan. 1to Mar. 41.... 183,854 
July 1 to Mar. 31..., 543,113 
Sav. Fla. & West.b..Apr. 271,810 
Jan. 1 to Apr. eda 1,152, ‘807 
July 1 to Apr. 30.... 2.854 459 
Bilver &p. Conan. b Apr. 18,23) 
Jan. 1 to Apr. 30 ... 62,494 
July lto Apr. 30... 153,154 
Sioux Gy & North .Apr. 17,923 
Jan. 1 to Apr. 3).... 77.922 
asiininomnn E.b .Apr. 1,996 
Jan, 1 to Apr. 30.... 7,498 
Southern Pacific— 

Gal.H.&8 Ant.b Aue. 449,361 
Jan. 1 to Apr. 30.... 1,775,528 
Jan. 1 to Apr. 30 ... 4,101,763 

Louisiana West b.Apr. 93,426 
Jan. lto Apr. 30.... 417,120 
July lto Apr. 30.... 832,005 

M’gan'sLa.&Tex.bApr. 454,604 
Jan. 1 to Apr. 3).... 2 034,242 
July 1 to Apr. 30.... 4,712,844 

N. Y. Tex. & M b.. Apr. 29,124 
Jan. 1 to Apr. 30.... 103,021 
July Lto Apr.30.... 3.5,039 

Texas & N. Ori b. i 128,248 


Jan. 1 to Apr.3 5 24,5 44 
July 1 to Apr. 30” ons 1,213, 654 
Atilantio oye t maeees. 1,176,103 
Jan. 1 bose 4.942, 599 


July 1 to abr. 30 cool l, 449, 445 11, "533, 887 3, :723,740 
Pacific System.b..Apr. 3,266,504 2,562,998 1,223,720 


Jan. 1 to Apr. 30 . 11,976, 257 


July 1 to Apr. 30 oat ;732,472 26,4 22,199 13,332,896 


80. Pac. of Cal.b .Apr. 910,477 
Jan. 1 to Apr. a ci 3,536,194 
July 1 to Apr. 30 ... 9,361, 533 

80. Pac. ot Ariz.b Apr. 265,278 
Jan. 1 to Apr. 30.... 1,182,303 
July 1 to Apr. 30 ... 2,597,853 

®o. Pac. of N.M.b.Apr. 151,362 
Jan. 1to Apr. 30... 572,679 
July 1 to Apr. 30.... 1,221,311 

Northern Ry.b..... Apr. 174,664 
Jan. 1 to Apr. 30.... 681,468 
July L to Apr. 30.... 1,994,146 

Total of all.b.1 ...Apr. 4,694,615 
Jan. 1 to Apr. 30.. ..18,01 5,18 3 
July 1 to Apr. 30 ... 7146, 485,69) 4 


ome Railway.aApr. 1,613,011 


lto Apr. 30.... 6, 1311/432 6,333.461 
July 1 to Apr. 30....17, 135,187 16,172,047 


Memphis Divis’c.aApr. 111,182 
an. 1 to Apr. 3u.. 512,931 
July 1 to Apr. 30.. 1,327,137 

Stony Cl. & C. M..b..Apr. 1,321 
an. 1 to Apr. 30.... 3,797 

July 1 to Apr. 30.... 28,931 
Texas Central.a....Mar. 19,117 
Jan. 1 to Mar. 31.... 73,485 
Tex. Sab. V. & N.W..Apr. 3,544 
Jan. 1 to Apr. 30.... 15,039 
Toledo& Ohio Cen. » Mar. 145,850 
Jan. 1to Mar.31.... 408,487 
July 1 to Mar 3 --- 1,314,916 
Tol. Peoria & West. bMay 78,855 
Jan. 1 to May 31..... 379,823 
July 1 to May 31...... 900,311 


Uaie F Pas. . Me b.m Apr. 1,242,427 
Apr. 30 ... 4;920, 139 

ents 4h es b..Apr. 292,086 
an. 1 to Apr. 3 30. «oe 1,255,025 

oD. ccocecceess Apr. 1,110,041 
Jan. 1 to Apr. 30 ... 4,162, 147 
July 1 to Apr. 30....10,975,620 


Waco & Northw'n.b.Apr. 10.459 
Jan. 1 to Apr. 30.... 59,019 
‘Walkill Valley— 
Jan. 1 to Mar. 31.... 37,269 
W. Jersey & Seas’e.bApr. 191.314 
Jan. 1to Apr. 30.... 645,078 
West’n of AlabamabApr. 44,433 
Jan. 1 to Apr. 30.... 211,555 
July 1 to Apr. 3¥....  5:1,983 
bees 3 yy Td 95,572 
Jaly lto May 3L .. 1,055,427 
W.Virginia& Pieabb ar. 31,192 
Jan. l to M cose 84,1487 
July 1 to Mar. 31. 293,025 
West.N.Y.& Penn... Apr. 249,596 
Jan. 1 to Apr. 30 ... 916,504 
July 1 to Ap. 30 ... 2,763,228 
Wilkesb're& E .et.j..Apr. 34,497 
July 1 to Apr. 30.... 432,604 
Wrightev. & Tenn... hee. 5,791 
Jan. 1 to Apr. 30. 29,999 
July lto Apr. 30.... 79,425 


1 8 

$ 8 
199,673 120,652 73,343 
717,022 365,834 226,735 
2,011,532 1,059,178 667,174 
70.095 22,357 8 203 
356.279 129,519 102,178 
792,444 384,899 169,639 
478.201 193,547 163,640 
1,892,534 842,243 766,950 
5,013,470 2,452,937 2,173,345 
207,149 (43,121 54,470 
634393 112.550 114.231 
1,934,993 517,733 656.427 
57,046 14,627 12,941 
194.418 53,336 28,581 
596,904 257,823 184,625 
59,295  35:539 30,116 
156,337 98,849 —_ 73,320 
462,844 301,122 230,690 
257,937 43,386 53,353 
1,130,077 244,335 297,912 
2,782,094 682,350 724,042 
23,303 11,392 15,530 
614,010 23,257 34,633 
141,860 68,299 70,170 
14,420 1,123 def.8,892 
60,239 23,885 = def. 684 
1,892 370 — def.397 
6,707 420 def.1,196 
372,638 97,433 — 58,347 
1,472,537 439.34? 310,502 
4,149,304 1,293,153 1,306,899 
74,934 36,371 23,424 
335,399 134.700 145,380 
841,946 365,065  359°617 
402,040 144,665 103,376 
1,693,6:1 679,005 _ 52,563 
4,733,009 1,398,226 1,651.32 
29,602 12.740 8,549 
93,410 43,875 31,460 
296,889 171,009 153,175 
123,992 33,860 44,432 
515.323 171,048 182,859 
1,278,271 441,235 455,918 
1,023,873 329,032 244,521 
4,183,503 1,575,136 1,164,481 
3,944,353 
914,505 
9,569.6) 4,363,039 3,06 1,298 
9,732,878 
793,363 344,675 — 304,639 
2,964,686 1,370,255 1,036,854 
8,914,726 4,091,247 3,165,923 
203,875 71,997 68,518 
849,979 402,199 256,831 
1,968,519 909,594 324,810 
116,630 72,533 63,703 
449,137 279,191 224,360 
1,016,932 601,846 476,396 
164,453 49,535 43,413 
615,039 179.531 132,259 
1,457,962 742,508 701,381 
3.305.257 1.533.984 1,200,460 
14.892,623 6,195,017 4,415,427 
254.9 12 19/211,942 14°333,950 
1,489,813 441,877 389,825 
2,159,049 1923'019 
5,660,134 5,227,374 
97,263 29,464 8,590 
414,056 131,737 70,943 
1,143,365 336,524 292,962 
1.403  def.369 — def.148 
4,006 def.2,161 def.1,433 
32,569 333 = 13,131 
15,969 2,702 285 
53,924 18,323 4,758 
2,209 2,122 914 
11,104 8,489 5,183 
139,626 43,204 40,352 
393,147 112,657 115.877 
1,313,036 391,785 347,256 
73,837 22,800 23,912 
343,344 107,621 93,309 
817,537 254,209 210,663 
1,107,948 512,785 301,016 
4/233;191 1,923,630 1,241,104 
265,736 76,614 64,599 
1,018,873 432,857 309,048 
878,254 278,537 261,046 
3,512,608 1,115,013 1,054,732 
9,616,686 3,343,422 2,955,521 
17,317 2,912 6,830 
70,931 19,819 26,370 
34,115 10,284 6,136 
191,074 43.754 47,489 
607,461 103.910 90,252 
45,571 14,030 14.943 
210,956 (70,15L 88.374 
545,336 185,104 228,372 
98,239 30,246 27.354 
1,043,043 323.058 334.944 
33.053 13,599 15.397 
83.395 (33,460 36,556 
282,531 143,409 145,153 
218.605 56.270 61,4097 
832,301 233.048 172,031 
2,503,938 970.814 805.132 
27,433 16,333 9,779 
357,456 226,005 168,539 
5,388 360 def.1,243 
27.735 8,263 m212 
75,963 29,599 92,527 





-— Gross cure. —— ——-Net a - 
898 97 


1898. 
Roads. = 
York Southern b....Apr. 652)? 6.212 2.779 2,599 
Jan. 1 to Avr. 30 23,263 20,126 8,209 5,772 
July 1 to Apr. 30.... 62,385 58,589 23,615 23; 020 





a Net earnings here given are after deducting taxes. 

b Net earoings here given sre bafo’s deducting taxes. 

k. Deducting other expeaditures for repairs,replacements and general 

, net 1 applicable to interest an bonds in April was 
$21. 657, ‘against $120,320 last year, and for January 1 to April 30 
$365,442, against $517,734. This is the result in Mexican dollars 
treated (according to the company’s method of keeping its accounts) 
as equivalent to 80 centsin United States money—that is, depreci- 
ation bevond 20 per cant has already ‘een allowed for. 

S pawases the operation of seven miles of Susquehanna Connecting 
road. 

eo Net earnings here given include miscellaneous income. 

f£ Thirty per cent uf gruss earnings. 

g After allowing for other income ey total net for April was 
$2.439, against $>,~82, and from July 1 to ‘A oril 30 was $136,65 
againat $542,348 

h Includes resu'ts on Des Moines & Kansas City for all periods. 

i Includes besides the en'ire P -citio Svstem aud the Atlantic proper - 
ties, the Houston & lexus Oentral. Austin & Northwestern, Oentral 
Texas & Nurthwestero and Ft. Worth & New Orleans. 

Ww Earnings are inc.uded in those of the New York Susquehanna & 
estero above. 

n Embraces onlv earnings of reorganized line; 
Branch not include 

* Figures begianiag with July, 1997, include At T. & 8 Fe, Gulf Col. 
& Santa Fe, Santa Fe Pacific (old Atlantic & Pacific) and So. California 
Ry., but not Sonora Ry. and N. M. & Arizona, which previous to July 
had been included. 

t For April, 1898, taxes and rentals amounted to $143,789, nst 
$171,270, and from July 1 to April -— Abe — 035, against $l. 729, 813, 
atter Sotacias which, net for . 8, was $551,645, against 
$305,304. From July 1 to April 30, “nat, ‘ae deducting taxes and 
rentals, is $7,403,401, against "35. 673 

t Inciudes Chesapeake Ohio & Sebaneens from July 1, 1397, Ohio 
your from Augast 1, 1897, and Chicago & Texas from October 1, 


§ [acludes “hicago Birlington & Northern for both years. 
U Including income from ferries, &c. 


Miscellaneous Companies, 


-—— Gross Earnings.——~ ——Net paratae, -—s 
189 i 1 _ 1897. 





earnings of Central 








er ~ City Gas .... Apr. 20.00% 
Oct. 1 to Apr. 30 ... 232,738 
Columus Gas Co....May 5,676 
Jan. 1 to May 31..... 56,707 
Apr. 1 to May 31. 15,710 
Consol. Gas Oo..N.J.May 1,970 
Jan. 1 to May 31. ... ° 5.237 
Edison El.[1.Co.Bkn ‘por 73,590 67.985 31,413 
Jan. l to Apr. 30 . 310,389 293,230 143,084 
Edison + IL.Co.,N.Y. Apr. 260,609 206,143 120,797 100,345 
Jan. 1 to Apr. 30.... 1,079,773 867,116 498,984 425,815 
GrandRap. Gaa- 1.00. May eeescnes ccce-cee 9,608 8,472 
Jan. 1 to May 31..... oo <0enee cones -- 54,443 51,502 
Jackson Gas-L. Co - "ged jnmeasiien conecese 1,724 1,343 
Jan. 1 te May 31. enaneen eo <<se oo 10,364 8.711 
Mar.1 to May 31.. conccese ongecows 5,736 4,567 
Kans»s City (Mo.) Gas— 
May 1 to Feb. 23. ... 200. a hae ° 267,720 once<sce 
Laclede Gas-L. Uo... May enedcone coeeccee 60,893 59,067 
Som. 1 to Mw B4...c. coco sae is eoceeee 392,594 349,538 
Madison Gas & Elec. Apr. nditnios | wmsinls — 3,720 3,500 
Si Ff Serra * easeses 17,017 17,963 
Mexican Telephone. Apr. 11,224 10,42i 4,588 3,622 
Jan. 1 to Apr. 30.... 44,318 41,632 16,105 14,145 
July 1 to Apr. 30.... 22,292 20,810 8,173 7,930 
Pacific Mail. ........Mar. 367,632 413,891 $3,858 117,549 
Jan. 1 to Mar. 31.... 1,056,697 1,133,779 184,445 247,571 
May 1 to Mar. 31.... 3,696,606 3,764,603 709,264 767, 141 
Pacific Coast Co.a..Apr. 453,416 231,346 86,982 40,049 
Jan. 1 to Apr. 30 ... 1,860,452 987,087 479,993 91,466 
Dec. 1 to Apr. 30 ... 2,210,308 1,244,033 552,544 132,213 
8t. Joseph Gas %o....May énisbelsiin 4,63) 3,164 
en Miitcndc-  scancasée ‘sede oo 24,162 18,203 
ST BOP UY ececc 20 ewadncee 80» soe 54,578 36,272 
8t. Paul Gas-Lt. Co..Apr. eccsceee 18,669 19,287 
Jan. 1 to Apr. 30..... éantoawe 93,797 84,188 
Tenn. Coal [. & RR. Apr. ecceccce 69,072 37,114 
SP ee ee eco 297,554 194,662 
Wastern Gas To.— 
Milwaukee Gas-L.Co.May .....-.. sweneued 31,790 32,643 
Jan. 1 to May 31..... aneneage cose-ose 198,265 200,671 


laterest Charges and Sarplas.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
or deficit above or below those charges, 





— Int., Rentals, éc.-~ —Bal. of Net eo 
1898. 1897. 1898. 1897. 
Roads, B 8 g 

Chas’n & West. Car. Mar. 14,333 <ennepe 13,314 esancece 
July 1 to Mar. 31.... 29,000 ecoscesce «6 SOE couse “ae 
Onic. Burl.& Quincy Apr. 899,000 876,202 116,667 20,7455 
July1 to Apr. 30.... 8,900,000 8,762,018 5,673, 135 3,770 228 
Chic. & East [ll.....Apr. 127,425 124,701 *5.902 *33,424 
July 1 te Apr. 30 ... 1,272,845 1,182,943 *425.036 *405,312 

Chic. Term. Tra isf...Apr. 52,422 11,019 
July Lto Apr. 30.... 529,344 89,760 <edin sous 
Ohic. & W. Mich ..... Apr. 34,531 33,908 5,485 def.4,396 
Jan. 1 to Apr. 30 138, 442 137,310 def.13, 413 def.40.7 29 
Ohlos, Okla. & Gulf..Apr. 20,000 19,900 20,524 def 2946 
Nov.1 to Apr.30 ... 113,000 114,000 21 *874 64,950 
Clev, Uin. Oh. & 8t. L. Apr. 237,614 237,765 43,920 5,641 
Jaly L to Apr. 30 ... 2,415,553 2,388,327 400,306 $81,278 
Peoria & Supers 0a. 36,802 36,802 1,.°39 def.31,733 
July 1 to Apr. 30 . 363,017 368,017 43.476 def.78,468 
Denver & Rio Gr’de. Apr. 216,586 200,849 47.633 51.424 
July l to Apr. 30 ... 2,026,825 1,963,397 750.273 394.901 
Det. Gd. Rap. & West.. Apr. 16.339 15,841 23 022 13,177 
Jan. 1 to Apr. 30 ... 66,292 63,443 25,826 11,133 
Flint & Pere Marq...Apr. 54.587 53.576 2,437 1,625 
Jan. 1 to Apr. 30.... 213,639 212,810 2,903 3,024 
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Latest Gross Karnings. | Jan. 1 to Latest Date. 









































= Rentals, ée.—~ ~—— of net -— — —_ GRoss 
Sti gus. 1897. EARNINGS. —_| Weekor Mo| 1898. | 1897. | 1898. | 1897, 
Kanawha & Mich. yeas 11,587 10,430 def.6,188 . def.7,727 + g 3 
g 
Kangen Oly (M0) Ga ecco att azo. | Smeg ees [Magic SOG07| B38et Tass! 1h aes 
as y - yracuse Rap. rr. y S .6<7 58! ¥ 0,737 
May 1 to Feb. 23..-.. 156,250 eveccece 111,470 seee-ee* | voronto Ry . 92,:93| 83,432) 440,674) 380,370 
Kan. 0. Ft. 8.&M.. Apr. _ 117,743 114,556 7,601 def.18,197 | Cwin City Rap. Tran. Apu. «+ee-|165,804/155.393) 653,223) 609,312 
July 1 to Apr. 30.... 1,177,116 1,163,346 177,670 73,666 pane te. ot oe. , Ll sseenee 1a sae 18,159 san see 83,881 
q ‘ r, 9 80 a aC 8. AY. --c00e/133 533] ......2. & Pass 
Kan. 0. On eu Apr. 16.046 138-598 10082 Seer Gaited, Tract, (Prov./| April...... 133,99" /134,014 525,239) 5 12,808 
. ta . : . . nit. Trac, (Reading)|April...... 025 x 
L, Erie & West’n -. Apr. 60,312 = 59.264 = 31,486 =» 35,549 | Wakefield & Stone....|May....... 4,86}| 4,880] 19,157 197437 
Jan.1to Apr. 30.... 240,479 233,418 193,820 195,616] Waterbury Traction. |Miv....... 21,935] 22,413] 106,056} 94.958 
Long [sland RR ..... Apr. 99,772 108,170 *df.46,132 ‘df.51,195 | West Chicago St. Ry |Wk June: 79,184) 77,4867|1,677,334/1,618,337 
July 1 to Apr. 30.... 1,019,509 1,027,773 "94,652 ‘df.24,912 | Wheeling rots Ae March..... 12,45: | 12,444 39,276 36,532 
Long Island RR.S8ys.Apr _ 110,688 _ 117.049 *df.61,885 *af.67,201 | Vilkeab. & Wy. Valley April ..... 37,091 35,538! 152,325) 147,367 
July 1 to Apr. 30 ... 1,132,833 1,138,6uL —*75,064*def.72,080 | * tnoindes Baltimore Traction and. City & Suburban for both years, 
Mo, Kansas & (exas.Apr. 285,542 = ....... - 4£.83,443 ......- 0 ° {Trolley oirs commence’ running on Brooklyn Briige February 16,, 
July lto Apr. 30 ... 2,356,086 _....... 2 700,066 eeee---. | 1893. which xccounts for decrease in compauy’s earal:ga. 
{Strike during 15 days of March, 1898; no cars running. 


Mashv.Chat. & St. L..May 122.682 126,474 90,705 40,377 
July 1 to May 31.... 1,399,630 1,382,151 425,458 349,396 
Street Railway Net Earniags.—In the following we show 


Philadelphia & Reading— 
All companies.....Apr. 745,000 ....... « GLIOSAOB —s cwcnees - | both the gross and the net earnings to latest dates of all StREBT 
July 1 to Apr. 3U.... 7,450,000 eoee--ee 1,644,575 --se---* | railways from which we have been able to procure monthly 


Pitts. 0.0. & St. L...Apr. 298,586 273,867 def.82,751 def.12,350 returns, As in the case of the steam roads, the returns of the 
4 ? 
Jan. 1 to Apr. ies. 1,121,962 1,083,146 76,464 df.130,071 1iff t j blished | | 2 

















21 
me mag taped — a susan sasas Fett def.6,845 | ceived, and once a month (on the third or the fourth Satur- 
RioGrandeSonth’n.Apr. 17,893 14,081 def.492 def.2. 2.602 << eagle ng we bring all the roads reporting together, 

July 1 to Apr. 30.... 156,434 140.822 798 4,471 | as one to-day. 
San Fran. & No. Pac. Apr. 19,004 19,104 on. 4,377 déf.6,163 ——Gross a 8,.—— ——-Net on i 
July 1 to Apr. 30.... 190,040 191,040 7,783. def.6,415 iid 1898. 1897. 1898. 1897. 
Penn. Coal I, & RR..Apr. 47,479 47,777 aay + def. 10,663 
Jan. 1 to a 30. 189,916 191,108 107,633 3,554 | Akron Bed. & Clev.. Apr. 6, ay 6,373 416 1,350 
Toledo & 0. Cent....Mar. 40,937 39.453 *2,507 1,272 Jan. l to Avr. 30.... 23,44 23,419 2,059 2,503 
July 1 to Mar.31.” «352/467 345-182  *43;600 *9,466 sapien St. Ry.apr. 3, 204 12604 3°33 335 
Tol. Peoria & West..May 22,073 22,673 527 1,269 sae Bed i ia ied eg , ’ ’ 1,876 
July 1 to May 31..... 245,202 252,376 9,007 def.41,713 —- Sere. 1 hom Pi Bd 28 13 1,087 
West Va. O. Pitte....May 26000 25006 ore Oat | com Se. Ry.(M.ine) Apr. 1,839 1,510 509 er 
July Lto May 3i..... 245,283 249,904 82, ; Jan.1 to Apr.3)..... 5,809 5,292 143 1,227 
* After allowing for other income received. Bay b nag Con. >. +; pr. - 8. m4 it . 2.006 } 708 
an. L to Apr, baa ’ ° A ° 
STREET RAILWAYS AND TRACTION COMPANIES. ae Te Ee jhe. phy pry Rg es) et 
The following table shows the gross earnings for the latest eee ay Ly oy la Pct Pegred eet oi tit 
period of all STREET railways from which we are able to ob- July 1 to Apr. 30.... 273,817 2625596 124/197 102'213 
tain weekly or monthly returns, The arrangement of the | grookton Con.8t. Ry. Apr. 26,070 25,081 8,083 8.346 
table ig the same as that for the steam roads—that is, the Jan. 1 to Apr. 30... 97,564 91,625 32,777 24,673 
first two columns of figures give the gross earnings for the | Charleston City Ry..Apr. 15,005 | oes 
latest week or month, and the last two columns the earnings Fw : to —_ me ae = 1 4 oabaiooes . 
for the calendar year ‘from January 1 to and including such oe inte. a s aan saar pps a a 
latest week or month. Jan, 1to Mar. 31..... 16,223 8,722 5,768 
STREET RAILWAYS AND TRACTION COMPANIES, oy es RomeGa Avr _— = et 
. an. 1 to Apr. 30 ... 6,! é 
Latest Gross Earnings. |Jan.1to Latesi Date. | Cleveland Electric..Apr. 139,910 123,817 54,596 38.931 
alias Jan. 1 to Apr. 30.... 546,920 500,780 212,962 170,839 
" 4 Giev. Painesv. & E..Apr. 7,028 5,662 2,928 2,739 
EARNINGS. Weekor Mo| 1898. | 1897. | 1898 1897 den. 1 to Age. 20... 23'324 20'548 8554 7639 
| | 
| | R Jolumbus (O.) 8t. aed 63,346 48,890 33,728 25,806 
Akron Bedf’d & Clev ‘ape eae 6.377} 6373 23,441| 23,419 Jan. 1 to May 31.. 267,887 231,632 138/501 120,007 
Amsterdam 8t. Ry.. |April eesees 3 7908) 3,604 15,724) 14.061 | Consol.Tract’n,N.J. b Apr. 252,290 238,813 128.390 126,822 
Atlanta Railway ... |April...... 7,08; 6,971] 25.83 | 23,598 Jan.ito Apr sO... 985,245 883.540 478,794 442,084 
Baltimore Con. Ry.*. Me av... |21',14)/207,748] 888.78F| 868.144 July 1 to Apr. 3u -.. 2,561,331 2,360,815 1,309,143 1,179,582 
Bath St, Ry. (Muine) [Aves ouaeas 1 63 “| — an 88 22°47 | Danv.Gas El-L.&St.Ry.Apr. 8,519 8,330 3,778 3,814 
| on Beli St. Ry.. \april...... 11'233| lo'929| 447616) 40,502 Jan. 1 to Apr. 30.... | 38,984 34,833 17,692 16.236 
Bridgeport Traction |April .... | 25,900) 24,429 100. “3 1) 91.562 | Denver Con.Tramw.Apr. _ 54,899 57,189 23,171 24,792 
Brockton Con. St. 'v |April...... Qk. '070} 25.021 564) ¢4,625 Jan. 1 to Apr. 30... 218,257 214/321 $3,116 88,767 
Brooklyn Elevatedt. |April...... $127,835 |1150,860 1533" 600) $581,951 | Detroit Citizens’St. Ry.May 94,310 89,255 45,305 43,249 
Br’klyn Rap. Tr. Co.— | | Jan, Lto May 3t.... 450,157 414,595 208,997 190,693 
Brooklyn Heights} Inay....... 528,348| 488,059 2,287,315 2,036,048 Detroit Electric Ry. May 31,579 34.171 10,125 11,309 
Guinan tas Ry. | ee me ee 62,102| ....... . 1 to May 31..... 161,562 166,098 54,773 52.656 
Miami Val.. ”. |May.......| 11,032) ........| .-.-..-.| salcuiain Duluth Street Ry....Mar. 16,312 = 15,508 7,392 5 858 
Citizens’ BURY. tndp.|Apiil.... | 79°90z| 68,03i| di5,3¥;| 283,626] Jan. Lto Mar, SL... 46,783 © 42'586 = 19.718 13,270 
Citiz ns’(MuncieInd.)/March..... 5, 545) 4,507] 16,223) 13,102 July 1 to Mar. 31.... 152,076 154,100 73,523 68,425 
City Elec. (Rome,Ga.)|April -... | 1,682) 1,656 6,835 5,949 | Ft.W’se&B LRy(Det.)May 15,364 13,202 6,550 5,093 
Cleveland Electric. . Ae 143. 853/139, 300 oe a73) | 640, 080 Jan. 1 to May 31..... 72,537 66,343 27,937 21,923 
. Painsy. & E. "| ee 4|° ‘ Saco ‘ Fs 
Gotaniban et S(O. (May, |,008401 68.900) 267-887) 29.093 | Macrvurm Traore, apr, ieee Ise mela 08 
Y ’ ode naaiie 13} $65,245 3, r: ..Apr. 7 5, i : 
Consoli’d Trac. (N. J.)| April 252,21 5, | den, to Age 36... 72'916 63'1>6 85,011 24127 









































a. A 8,51+| 8,330| 36,984) 34,833 July Lto Apr.30-.. 199,209 182,333 93,982 72,357 

Denver Con. Tramw.. 56,8 9) 57,189] 218,26") 214,321] gerkimer Mohawk [lion 

Detroit Citi’ns’ 8t.Ry 94'310| 89,255] 450,157) 414,595|  & Frank. Eles. Ry.-Ayr. 3,570 3,518 1,943 1,889 

powers ag” Ry...-- | Testy Phy Be — eth} Jan. 1 to Apr. 30.... 13,211 14,189 6,213 7,051 
uth St. Ry........ "49 ° 

Erie Elee. Motor Go”. :| 10,103} 9,116] 21,089| 19,374 | ater-State Consol. Street , 

Ft. Wayne & Belle Ry. (No. Attleb.) .. Mar. 10,297 9,523 2,091 1,472 
Island (Detroit)..../May. .....] 15,364] 13,202! 972,537) 66,343 m.1to Mar. 31.... 27,801 36,843 2,228 1,965 
Galveston City Ry...|/March..... oe awe ae Lehigh Traction.c...May 7,357 8,673 2,284 3,220 
Harrisburg Traction |April......| 18,643) 15,956} 72,916) 63,186 po : = may My ooo a7 a. 143° ro et 1s ee 
kimer Mohawk I) d wee : 
= & F’kfort El. Ry.|April....... 3.570} 8.518 13,211 14,189 | London St.Ry.(Can. 3; May 7,294 7,714 2,477 3,085 
Houston ates. oe. Ry, March..... 17,294; 14,005) 387,861) 41,515 Jan. 1to May 31.... 37,624 33,952 11,791 11,157 

tate msol. of 
Hort Attloboro....|Maroh.....| 10,297) 9,523! 27,co1! gases |Lomplilanrons Apr 35-908 21-33) BhS5S  loraar 
ee = a oe e8seee ’ . . ’ 

i cel. n Traction... IMay.... af 7'35.| 8,673| 37,795! 40,424; Metro’n St.Ry.,K.C.Apr. 159,853 142,994 65,285 60,147 
London 8t. Ry. (Can.). May.......| 7,894] 7,714] 37,624) 33,952 Jan. 1to Apr.30.... 602,247 526,451 249,557 211,985 
Lowell Law. & Hav. |April ..... | 31:896| 314z0| 120/017! 114,451 June 1 to Apr. 30 ... 1,774,123 1,609,821 788,760 686,656 
Metrop. (Kansas City) ) oe J’ne sees 38,037 er 725,041 Mote, W.Sidell (thie Ape. jfe-sne cone-eee s.a08 seeeceee 

- @ (Chic PEL. weoce 5,499) -- - f { , ane 1 r. oo , eameccee “9 see -see 
eaisessenr 06. y..taee....... 5,500| 5 478| 22/738 21,582 F ep omer at Ry Ma oo. * “pte pid oe 
Montreal Birest By -. | Mey ------° ter tarlizeo7s| 772°682| oea’aso Onvan.1 to May $1... 22°738 21°582 111538 9,917 

1|/ MAY. .cccce . va - ’ 

Sone St. Ry ii May Ca 6.69} 6’ 9K 26,980 25 74: | Newburg St. Ry...... May 6,699 6,980 3,112 3,267 4 
New London oo "Ry.. April... ... 3,02 3,050 11,795 10 936 Jan. 1 to May 31.... 26,980 25,710 8,454 8,291 
New Orleans Traction MAY ..<--< 125,299/119.48: | 566.710} 541,163 Jaly1to May $1.... 75.846 75,°46 31,817 31,083 
Norfolk St. Ry.......- April...... 1%,1y9| 11,479), 40,027|  41,5¢1 | wew London St. Ry. Apr. 3,029 3.050 336 460 
North + hic. St. Ry ../May. ..... 246, 67+ (337.6 ¥/1,154,372)1,037 376 Jan. ito Apr.30... 11,795 10,936 170 917 
North Shore Traction|Avril......|108,055|104.051) 394.97) 853.546 | wow orieans Cract..ADF. 19,056 103,991 44.714 _ 37,182 
Sasoosens St. By... /APeS ~~ gn’1| 26'184| 107'36s| ones Jan. 1to Apr. 30... 441,441 421,678 185.419 148:547 
Richmond Fraction..|May.......| 19.174] 14,133] 5640 | 43,780] SorthShoreTract’n.Apr. 106,'55 104,051 40,4:7 38.516 
Rox ’h¢b @ & Nor'n|May....... ».897| 7.443] 34.3-)| 2,997 Jap. 1 to Apr. 30.... 3:4,737 38348 174,108 = 130.763 
Bobuylkil) Val. frac \May....... 5.:1 | 5,0%¢| 22,23 | 2u,031 Oct. 1to Apr. 30... 781,274 701,464 256,791 251,733 
Borant vp &‘ arbond’e|April .... | 2,74 | 2,852) 10,936 @ a04 | Paterson Railway...Apr. 28,141 26,'84 11,234 11,415 - 
Borantou & Pittateo | pril a:no | tag | 18 c.} 18 204 Jan. 1to Apr. 30.... 107,334 95.235 42,231 38,409 
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— Gross Earnings.——~ ——Net soo7 
1898. 1897. 1898. 1897 
Roads. 8 3 
Riehmond [Lrac.b....May 19,174 13,133 13,037 ;. 607 
Boxb’ghChes Hill&N.May 8,892 7,443 3,422 3,222 
Jan. 1 to May 31..... 34, 381 24,997 11,000 6,206 
®ohuyl. Val. Trac...May 5,315 5,094 1,415 1,413 
Jan. lito May 31.... 22,239 20,031 4,197 coos cae 
Soranton & Cirbon.. Apr. 2,743 2,852 1,268 1,422 
Janu. 1 to Apr. 30.... 10,936 ease -en0 4537 a ie 
July 1 to Apr. 3).... 32,699 cnnsesce 14,101 ona: see 
Soranton & Pittston. Apr. 4,593 4,662 1,073 1,747 
Jan. 1 to Apr. 30.... 18,28 % 18.334 5, 244 6,670 


July 1 to Apr. 30.... 51,908 


Geranton Railway...May 30,687 
Jan. 1 te May 3l..... 1°7,153 


15,115 14,387 
64,254 62,347 





July | to May 31..... 350,635 178,869 151,581 
Twin City Rapid Pr Apr. 165,804 82,629 73,274 
Jan. lto Apr.30.... 653,223 317,42) 274,343 
om hen (Pitts. . ta 133.533 74,176 wnnbeeen 
Lto May 3 596,795 30%,142 coee sco 

Jaly 1 to May 31. ccoe 1,843,443 720, 326 <<a 


Waterbury Trac.Co..May 21,985 8,431 10.433 
Jan. 1 to May 3l..... 106,056 41,130 40,048 


Oct. 1 to May 31.... 175,179 15 4,239 75,380 70,599 


Wilkesb.&Wy.Vy.Tr. (pr. 37,091 35,538 20,451 19,968 
Jan. 1to Apr. 30.... 152,325 147,367 86,u24 76,631 








a Net «+ rnings here given are after deda ting taxes. 
b Net arnoines here given ara before deducting tax ** 
e Net earnings are after deducting taxes aud tire aad acciden: tasur- 


ance. 


Interest Charges aad Suacplas—Che followtag STREET 
railways, in addition to their gross and net earaings gives tp 
the foregoing, also report charges for interest, &v., with the 
eurplus or deficit above or below those charges 

-~—int., rentals, etc.—~ —Bal. of Net Earn’s - 
1898 1897. 


1898. 1897 
Roads, 8 By t 
Atlanta Railway.....Apr. 1,250 1,250 263 707 
Jan. 1 to Apr. 30.... 5,000 5,000 def.1,132 def.5938 
@Oonsol. Tr. of N. J..Apr. 115,47L 111,228 12,919 15,594 
Jan. 1 to Apr. 30.... 461,896 441,436 16,898 248 
Denver Con. Tramw. Apr. 18,817 18,797 4,324 5.995 
Jan. 1 to Aor. 30 ... 75,069 74,076 8,047 14.691 
Paterson Railway...Apr. 8,900 9,090 2,334 2.415 
Jan. 1 tv Apr. 30.... 35,600 36,324 6,681 2,08» 
Roxh’ghChes. peas May 2,187 1,937 1,235 1,285 
Jaa, 1 to May 31..... 10,697 9,491 303 def.3,2-5 


Twin City Rapid Cr.Apr. 65,221 64,533 17,108 8,74° 
Jan. 1 to Aor. 30.... 260,176 256,962 57,253 17,836 


United Trac, (Pitts.) May 54,405 agenbens 19,771 ‘iatpdininty 
July 1 to May 31.....  542,0:6 cececcee 178,290 cceececs 


Wat: rbury Tract’n..May 3,307 2,991 5.124 7,442 
Oct. 1 to May 31..... 28,562 30.901 46,313 39/693 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annus] 
ceports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVEsTOoRS’ AND STREET RAILWAY SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE. 


| RAILROADS AND Mis. Co. (Con.)— 








RAILROAD AND MIBCEL, Co’s 


Volume 66— a Volume 66— _ ~~. 
50 | fahish aw amass C Coal.. +. B08 
D eee 





950 
New England MY oy & Telg.. #51 
Cin. Ham. & Dayton Ry. System.. 808 | N. Y. Chicago & St. Louis. 847 
Cincinnati & = Valley 855 | Ohio River RR 
Cleveland & Marieita......... 
Cleveiand & Pittsburg. 
Des Moines & Ft. Doda ° 
Detroit Grand Kapids . ner rn. 855 | Reece Button Hole am. G S09 
1087 | St_ Louis eh oy Cupples Btaiion 





Dominion Coal Co. (Limited)..... 

Erie Telegraph & aes — acceso 951, Prop. Co., 1334 *"MONENS........200+ 
Fiint & Pere Marquette ............ 854 sontere | tupe QP WOEED. cccsccesece 95 
General Electric ..........e00++: 864, 868 | Swift &CO .........cceeceee 800 
Lake Shore & M.S..........+.-++---. 806 | United Gas Impt.....  «...+ 





L. Shore Sys.—Mahoning Coal RR. 87 | U. 8. Rubber Co 
Lamson Consol. Store Service Co..10i2 Western Union ‘Telegraph 
Louisr. Ev. & St. Louis Cons. RR., 999 | Wilmington & Northern | RR. 
Canada Southern Railway. 
(Report for the year ending Dec. 31, 1897.) 


The report gives the following results of operations : 
INCOME ACCOUNT. 








1897. 1896. 1895. 1894. 
Net earnings...........$282,402 $296,474 $304,715 $287,808 

Other income .......... 1,645 1,381 8,660 TALS 
Total net .............8284,047 $297,855 $323,375 $295,221 221 
Dividends .............. 300,000 337,500 375,000 5.000 
Rate of dividend....... _ (2p. ¢.) ¢.) (24D. -¢.) (24g (219 D. ©.) 6.) Ga p.e) c.) 
Balance......... def. $15,953 def. $39,645 def. $51, 625 def. . $79,779 779 

Surplus Jan. 1.......... 19,553 59,198 0,822 190,601 
@ Surplus Dec. 31.... $3,600 $19,553 ite $110,822 


GENERAL BALANCE SHEET DECEMBER 31, 1897. 
Liabilities— 
Capital stock.......... $15,000,000 
Bonded cebt (jee IN- 
VESTORS’ BUPPLE’T). 19,577,131 


Assets— 
Construc. & equipm’t.$28,576,393 
St’ks of oth.cos.own’d 3,056,083 
lst M. bonds of other 





companies owned. . 2,901,372 | Div.pay’ble Feb. 1,’93 150,000 
Other investm'ts, efc. 40,522 | Div. due and unpuid.. 174 
Dne from Mich. Ce t. 142,244 | Accounts payablr..... 894 
Cush and cash assets 25,182 | Income account....... 3,501 





Se $34,731,801| Total.......... .. ..$34,731,801 
=V. 65, p. 1217. 





North American Company— Milwaukee Electric Ry & 
Light Co.—Cincinnati Edison Co. 


(Report for the fiscal year ending May 31, 1898.) 


President C. W. Wetmore says in part (additional extracts 
will be given next week:) 

Finane al Condition, -The earnings of the company have 
exceeded its expenses without the receipt of any income 
from its principal stock investments. It is expscted that 
during the current fiscal year part at least of these invest- 
ments will be established on a permanent dividend paying 
basis, The company has no indebtedness of any kind, is a 
lender of money, and its resources in cash and quick assets 
are substantial. It is therefore in a position aiequately to 
develope its investment interests, and to undertake such new 
business as may commend itself to conservative manazement. 

Vilwaukee Electric Ry. & Light Co.—The affairs of the 
Milwaukee Electric Ry. & Light Co. have made gratifying 
prozress during the past year. On May 31st, 189%, the Court 
rendered its decision declaring the four-cent-fare or linance 
void and making the injunction against its enforcement per- 
manent. [Then follows the closing paragraph fro.n the de- 
cree that was cited in the CaHRonicue of June 4, page 1089; 
see also editorial inissue of Jane 11, page 1112.] 

The physical condition of the entire Milwankee system and 
its equipment has been improved to a marked extent, and the 
management continues to be in the highest degree efficient 
and satisfactory. 

Cincinnati Edison Electric Co —The earnings of the com- 
pany during the past calendar and fiscal year have shown a 
substantial increase over the precediag year, and the pros- 
pects for the future satisfactory development of its business 
are better now than at any time ia its me 

Capital:zation.—The idea of the reduction of the capital 
of the company, which was suggested in the last report, has 
not b2ea abandoned, and, after some further advancsment in 
its affairs, and when general business conditions seem to war- 
rant the formulating of definite plans, the subject will be 
brought formally to your notice. 

Financial Statemeat.—The assets and liabilities on June 1 
and the income accounts for three years past were as follows: 


TREASURER’S STATEMENT JUNE 1. 
Assets. 
1898. 1897. 1896. 
$ $ 


ae = Ry &IL. Co. pref. stock (par 


+ -+-002,416,500 2,390,800 2,360,800 





Mil. ie. Ry. & El. Co com. stock (par 

val.). on-cseen< GTO oi 3,078,000 3,078,000 
Cin. Ed. El. Go. ‘stock (par val. ).ccces "382, 382,733 382,733 
Mil, El. Ry.& L.Co.Con.m. 5s(parval.) 55, 000 |. LUC 
Cin, Ed. El, Co. Lst m. 5s (par val)... 300, 000 aa 
Miscell. secur ties and property...... Ty 604 25,204 39,741 
Accounts receivab @...... ....... 1,025 222,403 253,130 
Demand & time loans secured by coll. 387° 543 376,206 352,738 
Suspense account .............. Gabkaae 4,300 4,301 nee 
Givnhn0 dts ddcsdcencscessscscess coces SIRES 289,739 434, 566 


Liabilities. 

Ths company has no | abilities except current corporate expenses 
of administration and except an open account of $:7,66) arlsing out 
of the contract nader which the comp sny origina'ly acq jired its prop- 
erty, which is carried as a contingent liabilit y. 


INCOME ACCOUNT FOR YEAR ENDING MAY 31. 


Receipts.—C inter’t & div’d $16.08 cot nee 
eceipts.—Coupon inter’ v'ds.. 3, ? 
From interest and commissions... 34,0945 $39,257 $129,806 





$50,102 $39,257 $129,806 





Total income...... ooo 
Expenses.—Salaries, legal expen’ 8, 

—— BB.cagcove 6 ebtusutedas $30,569 $31,518 $34,283 
Ta onbuagneeeess eeniintinnceimes 5,894 6,364 6,202 
Interest PER .wacess Rosbmcokecaios. §  ' shuatie 2,533 132,050 

Balance..... aii aimee ...-8ur.$13,639 def. $1,158 def.$42,729 


—V. 64, p. 1179. 
Southern Cotton Oil. 
(Report for the year ending April 30, 1898.) 


President Henry C. Butcher says: 


The Treasurer’s report herewith shows ne* profits for the year of 
$239,036. In arriving a” this result, all repairs and improvements 
made to the mills during the year have, as usual, been charged to ex- 
pense account. The principal imprevements, involving the expendi- 
ture of some $30,000, were an increase in storage o ape, of about 
2,500 tons at Montgomery, Ala.; additional large seed and hu!l house 
at Atlanta, Ga.; equipping entire system with automatic weighing 
scales, and, in compliance with the requirements of the Inter-State 
Commerce laws, equipping your tank cars with air brakes, draught 
rigging and automatic couplers. In addition to this $26,000 has been 
written off for depreciation. All of your mills have been in successful 
operation during the past year. 

The permanent investment account has been increased by $66,138 
since the last report, owing, in part, to the erection of a refinery at 
Savannah, Ga., capable of handling the entire outputof five of your 
crude oil mills,’ as Well as outside business. The resultsof this refinery 
for the past y-ar have been most gratifying. Your company has also 
acquired a mill at Barnwell. 8. C., at a tigure much below cost, which 
has also been charged to this account. This mili will be of value in 
supplying crude oil to the new refinery. 

Since your books were closed on April 30th, there has been a marked 
advance in the price of oil, which will pay a handsome profit on the 
values at which your unsold product was taken to account, 


The net profits, dividends and balance-sheet have been: 








1897-98. 1896-97. 18 +596. 1894-95. 

Net profit..... -. $239,036 $63,025 $30820 $210,462 
Dividend ......... “7(6%) 120,000 (4%) 80,000  ....... - (6%) $120,000 
a Sits 19,036 036 <df.$16,975 $30,820 $90,462 
Balance forward. 420,964 437,939 407,119 ....... = 
Total surplus... $5 40,000 $420,964 $437,939 otoukanien 
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RAILROADS AND MISCEL. Co.’s, | RAILRoaos & MIs. Oo.’s—(0on.)— 

Volume 66— Page. | _ Volume 66— Page. 
Atchison Col. & Pac ........... sold.1043 | Kingston & Pembroke RR...reorg. 1045 
Little Hock & Memphis,............ O54 


JONE 18, i8¢8,] 





GENERAL BALANCE SHEET APRIL 30, 1898. 
Assets. Liabilities. 











Atch. Jewell Co. & West. .sale.952, 1130 


ee a $1,989,725 | Bills and accounts pay- 

Prepaid insurance...... 10,3 EEO sicaeke $461,275 | Balt. & Ohio...... coupo 8.856, 85¥, 1043 | Louisville Evans, & St. L., c»upons.1089 
ES Sacaaauhiahh 65,487 | Capital stock........... 2,000000/ do do deposits requested.1000 | do do purchaieof L. & St. L.1080 
Bills and accounts re- Undivided profits..... 540,000 | ,,d0 a0 foreclosure of B & UV 1083 | New Eaglaud _.lease and meryer.1008 
ceivable 116,662 | ¥ . Brooklyn & Brighton B..recvs. ctfs. 810 | New Orleans & West ...recvs. crts.1016 

Steamiias aa x eng ’ ” errr foreclosure. +56 | N.Y.Phil.&Nor..reory.665, 770.811, 
erchandise and sup- n Cape Fear & Yadkin Valley....sale. 80+ | 1046, 1141 
WENN. ceccttcssccsce. sce 819,005 Central Br..U.P sold.95#,10:3,plan 1139 | Ogdensburg & L. Champ..sold.901, 1141 
_ — —-—— | Cent. Pacific. ..committees co . solid. 856 | Ohio Southern....foreclosure decree. L002 
Oe es, cecddssons + <0 cee I oii a $3,001,275 | de do 5c /m vission.1088 | Oregon Lmp...n-w sec wrettes ready. L902 
Cen. Vermont.bondh’ders’ circular. 89% | Phil. Read. © N. KE ..plan.574,771, 811 


Tot 
—V. 64, p. 1179. 
Electric Storage Battery Co. 
(Report for the year ending Dec. 31, 1897.) 


The statement of earnings for-the late fiscal year was in 
the CHRONICLE of March 26, page 614. The report of Presi- 
dent Rice, which is now at hand, says in sub-tance: 

ae of Dividends.—‘*The earnings for 1897 having 
justified the expectation of dividends, [ deem it important to 
state the reason why they have not been declared, In 1495 
the company purchased a number of patents for cash, while 
experimeatal demonstrations on a large scale also required 
cash outiay, all of which payments could be met only out 
of the profits of the business Since 1895 there has been no 
necessity of any such expenditures, and therefore if the 
results of 1898 should equal those of 1497, the company will 
be in a position to consider dividends out of such profits as it 
may make, beginning with the year 1899. 

Current Earnings.—'‘Notwithstanding the war, our sales 
for the first five months of the current year, namely from 
Jan, 1st to May 31st, amount to $314,488, as against $241.0 7 
for the same period last year, and as last year’s sal-s to the 
amount of $218,310 were not included in last year’s earnings, 
but carried over to this year, the total for the first five 
months shows $532,793, as against $341,078 for the tirst five 
mouths of last year. 

Increased Use of Storage Batteries,—‘‘In, 1895 our manufac- 
turing profits were bat $15.096. [no 1893 they had increased 
to $141,993 and in 1897 to $325,291. { have no hesitation in 
expressing my belief that this rate of increase not only cia 
be maintained, but even increas-d, as it is evident that we 
are witnessing only the bezinnias of the development of the 
storage battery industry. 

‘Taking for instance the company’s business in conne:stion 
with electrie illuminating plants, we find that it embraces to 
date only eleven cities in the United States, while only fif- 
teen trolley companies, ouly twenty-six office buildings, and 
only twenty-seven private residences have as yet been 
equipped with onr proijuct. searing in mind that the in- 
vestment in electrical operations in the United States amounts 
to about $3,009.000,000 and toat the total sales of the :om- 
pany amount enly t> about $2,500,000, or one-twelfth of 1 
per cent, there can be no doubt but that the scope for the 
annual development of our business will be practically un- 
limited for years to come, 

“Important progress was made during this year by the 
equipment of the Buffalo Street Railway with - torage hat- 
teries in connection with Niagara power; the power thus 
stored being carried thirty miles from Niagara Falls with 
most satisfactory results. ‘The substitution of storags bat- 
teries for primary batteries for telephone service has already 
been adopted in over thirty cities, in one case 12,000 primary 
cells being replaced by 1 storage battery cells. 

“A year ago we had in use by electric vehicles altogether 
7,406 plates, while this year this service already utilizes 45,- 
841 plates. The Electric Vehicle Co. has gone into the cab 
and livery business on a large scale in New York, and within 
a few weeks will have 114 cabs in service. The Pope M.ou- 
facturing Co. is also constantly increasing its manufacture 
cf private conveyances. There is no question but fn the near 
future delivery wagons and omnibuses propelled by elec 
tricity will come largely into use. 

“The Eaglewood & Chicago Electric Street Ry. has now 
been in operation for an entire year, and the work of the bat- 
teries has been remarkable. Nearly 20,000 miles have now 
been made by single batteries which from all appearances are 
still perfectly good, and the entire operation of approximately 
600,000 car miles has as yet not cost anything for battery 
maintenance or repairs. With these results achieved it can 
now be positively stated that storage battery traction is the 
cheapest form of electric traction, not only in the installa- 
tion, but also in the operation. 

‘In car lighting, notable progress has also been made, partic- 
ularly in conjunction with the National Electric Car Light- 
ing Co., whose system gives light by means of storage bat- 
teries connected with dynamos placed on the axle. This 
company has now installed fifty-four cars on the Santa Fe 
Road, which have given s@ great satisfaction that a large 
development for this use may be deemed to be close at hand.” 
—-V. 66, p. 614, 


ae 


GENERAL INVESTMENT NEWS. 


Reorganizations, Ete.—Latest Data as to Defaults, Reor- 
ganization Plans, Payment of Overdue Coupons, Etc.—All 
facts of this nature appearing since the publication of the last 
issues of the INVesTorRs’ and the Srreet RatLway SUPPLE- 
MENTS may be readily found by means of the following index, 
This index does not include matter in to-day’s CHRONICLE, 
As to some smaller companies see aa p. 1138, issue of June 11. 





7) do Soreclosure.104% | 
Cent. Washbington.reorg. 856; play, 953 | 
Cincin. & Musk. Val. coup. vaym’ts 856 | 

do foreclosure. LOL | 
Chic. Peor.&St.L.defsult continued. L044 
Chic. & West Michigan. ...coupons.! 044 
Cleve. Canton & South.sale ordered, 1139 
Cleve. & Sandusky Brewing Co. 
con-olidated co «pany 1139 
Col. Hock. Val. & Tol. .foreclos.9)0, 1044 
Col. & Cin. Mid.....Jan. coupon pd. 953 
Col. Sand. & Hocking...reorg. plan. LOOL 
E .gle & Phosuix Mtg. Co..... sold .1140 
Excelsior Springs RR ....... revrg-1140 
Qaly. La Porte sHouston.sale 955, 1110 


do d> -deposits-penaity. 9OL 
Pitts. & Western.evten. of bonds...1000 
Tol. St. L, & Kan. City .avpert.906, 1003 
Union Pas,... Kan. City consols pd. 965 
do Mv4. Div, bids. 0° 1886 pd. 955 
U. P. Den. & Gulf. ....rvorg. SLI, 955 
West Virginia & Pitts default, 665; 
dlevosits rea sested, %12, 906; recors. Yu 
Wheeling & Lake Grie.... ....Jan. 142 
Wisconsin Centr.1...reory. matters.1L43 
STREET RAILWAYS. 
Bloomington & Normal St. Ry.sol 1. L988 
Ne wburg er lefault. LwWO0 
Union rrac. of N.J..deposits.1000, 1142 





American Sugar Refining—Standard Oil.—Tazx on Gross 
Receipts.—Section 27 of the Revenne Bill, which is pablished 
on subsequent pages of to-day’s CHRONICLE, contains the pro- 
vision that every person, firm or corp>ration carrying oa the 
business of refining petroleum or sugar, or of ‘‘owaing or 
controlling any pipe line for transporting oil or other prod- 
ucts, whose gross annual receipts excead $250,000, shall be 
subject to pay annually a special excise tax equivalent to 
one quarter of one per cent” on their gross recsipts in ex sess 
of $250,000. Returns must be rendered monthly. The 
question is raised whether gas and water c mpanies are 
covered by the words ‘‘pipe line for transporting oil and 
other products,”—V. 66, p. 519, 9:6. 


Atlantic Transportation Co.—New EHuterprise.—The 
‘** Providence Journal” gives the following fa:ts touching 
this corporation, which last January raised its capital stock 
from $1: 0,000 to $3,000,000, divided into 30,000 shares of $100 
each: 

This company has agreed to tran-po’t all ths output of the im- 
mense New River coal mines, from Newport News, Va., to points 
both north and south, and will be obliged to handle millions of tous 
annually to carry out its contract. Sherwood & Besse are general 
mangers and agents, with oflices at No. 1 Broadway, New York. 

A great fleet of steamers, tugs and barges of the largest size has 
already been assembleit. A considerable proportion of these vessels 
has been bought outright. The rest are under charter. More big 
coal carriers will be added, until a fleet of sixty vessels will be con- 
trolied with a carrying capacity of about 90,000 tons. The concern 
has contracted with one of the largest firms in Providence to deliver 
it 150,000 tons of New River coal. 

The company has no bonded indebtedaess. The officers 
and directors were given in V. 66, p. 183. 

Bloomington (Ill.) & Normal (Electric) RR.—Reorgan- 
ized Company.—This company has been incorporated with 
$250,000 of capital stock as successor of the Bloomington 
City Railway Co., foreclosed under the second mortgage.— 
V. 66, p. 1088. 

Brooklyn Elevated RR.—Service Over Brooklyn Bridge to 
Begin Saturday.—The company will run its first passenger 
train across tne Brooklyn Bridge to-day and will continue 
the service during the a‘ternoon for the convenience of 
Sheepshead Bay passengers, To-morrow the regular service 
to New York will be begun by the Fifth and Lexington 
Avenue lines. The trains will be run at infrequent intervals 
at first, but before the end of a week it is expected to operate 
Myrtle Avenue trains also, and a schedule of three minutes 
headway will shortly be adopted. Eventually it is the inten- 
tion to withdraw the bridge trains and to allow the elevated 
roads to operate the bridge railroad. ~V. 66, p. 1000. 

Busk Tunnel Ry.—Deposits Called Fur.—The committee 
appointed at a meeting held Aug. 4, 1897, to protect the 
interests of the holders of the first mortgage bonds requests 
holders of such bonds to deposit the same with C. J. Hambro 
& Son, 70 Old Broad Street, London, E. C., where copies of 
the committee’s report as to the present position can be ob- 
tained, and the form of certificate to be issued by the commit- 
tee against deposited bonds can be inspected.—V. 65,p. 367. 

Cape Fear & Yadkin Valley Ry.--Case Carried to U. S, 
Supreme Court.—Upon the application of C. Adolph Low 
and others, representing the New York Committee, the Su- 
preme Court of the United States has granted a writ of cer- 
tiorari to review in that court the recent decision of the Cir- 
cuit Court of Appeals in the Cape Fear & Y. V. case. This 
will mean another delay of a year or more in the reorganiza- 
tion of the property. In the meantime the reports of John 
Gill, the Receiver, show the earnings of the property to be in 
excellent condition.—V. 66, p. 899. 

Central Ohio RR.—Baltimore & Ohio RR.—Minority 
Stockholders Muy Bring Suit.—In the case of the minority 
stockholders of the Central Ohio against the Central Ohio 
RR. Co, Judge Taft, of the United States Circuit Court, has 
given leave for a renewal of the suit and has issued the fol- 
lowing order: 

This day came the parties by their attorneys and thereupon this 
cause came onto be heard on motion of the complainants for the ~ % 
pointmeut of a receiver for the Central Ohio RR. Co., as reorganized, 
defendant in this suit. On consideration whereof the Court overruled 
8 id motion for the present, but in view of the failure of the directors 
of the defendant corporation thus far to take action by intervening, 

etiion or otherwise in the case of the Mercantile Trust Co. vs. the 
saltimore & Ohio RR. Co., pending in this district, to compel the re- 
ceivers appointed in the last-mentioned cause to account to the de- 
tendaut herein, the Central Ohio RR. Co., as reorganized, for the con- 
ceded net profits resulting from the operation of the railroad cf said 
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defendant, which, for more than two years last past has been in the 
hands of said receivers, leave is hereby granted to the complainants 
to renew said motion on or after Oct. 1, 1898, as they may be advised. 
—V. 66, p. 899, 1139. 

Chicago Burlington & Quincy RR.—Called Bonds.—Four- 
teen Republican Valley 6 per cents due 1919, have been 
drawn for the sinking fund and will be paid July 1 at the 
New England Trust Co., Boston, viz.: 

Fourteen bonds for $1,009 each, numbers 10, 41, 145, 160, 231, 
235, 322, 432, 499, 580, 622, 749, 750, 814, and seven bonds for $600 
each, numbers 66, 100, 169, 2:4, 222, 262, 306. 

Also the following Burlington & Missouri River RR. Co. 
of Nebraska non-exempt consol, 6s due 1918 are called for pay- 
ment at the same time and place, viz.: 114 bonds of $1,0.0 
each and 28 bonds of $600 each.—V. 66, p. 10/0. 

Chicago City Ry.—General Electric Ry.—Purchased— New 
Stock.—The Chicago City Ry. Co., according to press reports, 
has purchased the General Electric Ry. for $950,000, and 
will increase its capital stock from $12,0U0,000 to $14,000,- 
000 in order to pay for that property and to provide for 
improvements.—V. 66, p. 182, 900. 

Chieago Terminal Transfer Co.—Annual Meeting.—At 
the annual] meeting held in Chicago on June 8 the stock- 
holders authorized the issue of the first mortgage bonds re- 
served for the extension of the railway system or acquisition 
of additional property. It is not intended to issue any bonds 
under this authority at present. The action of the stock- 
holders simply places the $2.194,000 bonds heretofore re 
served in the hands of the trustees under the authority of 
the board of directors of the company, so that the company 
has now ample resources for the construction of an extension 
necessary to protect its position as a terminal and belt prop- 
erty. The 258 bonds held in the treasury since the reorgan- 
ization have been sold, and by this sale the company is pro- 
vided with funds sufficient for all construction thus far made 
or contracted for. 

The estimated surplus over fixed charges and taxes for the 
first fiscal year, » hich will end June 30, are conservatively 
estimated at $110,000. The earnings for the first week of 
June show an increase of nearly $6,000, the largest earnings 
for any week since the reorgarization. 

The board of directors was elected as follows: Edward 
D. Adams, 8S R. Ainslie, Mark Breeden, Jr., Henry Budge. 
James H. Eckels, Fred T. Gates, Henry S. Hawley, Colgate 
Hoyt, Charles L. Hutchinson, Henry R. Ickelheimer, Kem- 

r K. Knapp, E. R. Knowlton, William A. Read, John D, 

kefeller, Jr., Henry A. Rust. President and Chairman 
executive committee, Edward D. Adams; Vice President and 
General Manager, S. R. Ainslie; Secretary and Assistant 
Treasurer, George P. Butl r; Treasurer and Assistant Secre- 
tary, Henry S. Hawley; Controller, J. H. McClement.—V., 66, 

. 85. 

Cleveland & Sandusky Brewing Co.—Seeurities of New 
Company.—This company, which will absorb the Cleveland 
breweries mentioned last week (page 1139) except the Baehr 
Company, and also the Kuebeler and Stang breweries of 
Sandusky, Ohio, will authorize and issue the following se 


curities : 
Authorized To acquire 


issue . 
First mortgage 6 per cent 50-year gold nants. 05 ce00ee $4,400,000 





6 per cent non cumulative preferred stock..... 000 = =2,400,000 
GED GN ihs cncccnccennscecsccccnccestcensesne 3,000,000 2,400,000 
RD chdidcbieipbtiandsake sansgndmnennmesed $12,000,000 $9,600,000 


The accounts of the consolidated companies have been ex- 
amined by Messrs Barrow, Wade, Guthrie & Co., who cer- 
tify that the average net earnings for the years 1896 and 
1897 (one company estimated) have been $576,692 per annum. 
This would enable the company to pay $288,000 interest on 
its bonds, $50,(00 for the sinking fund, $144,000 6 per cent on 
the preferred stock outstanding and leave a surplus of 

4,000 for the common stock. Under the consolidation, 

owever, it is believed the net earnings shou!d show a sub- 
stantial increase. The directors and officers are as follows: 

Directors—F. E. Gehring, Jacob Kuebeler. E. T. Bourne, Andrew 
Squire, Henry Boehmke, W. H. Chapman, ©. M. Warner, Ernst Miller, 
E. R. Chapman, Herman C. Baehr, Emil Joseph, Jos. 8. Auerbach, 
C. A. Strangmann, Adolph Fischel. 

First Vice-President, Jacob 


Officers- President, F. E. Gebring; 
Kuebeler; Second Vice-President, Ernst Miller ; Secretary and Treas- 


urer, W. H. Chapman.— V. 66, p. 1139. 

Consolidated Gas Co. of Pittsburg—Pittsburg Gas 
Companies.—Conso!idation.—Securtties Offered.—All of the 
principal illuminating gas companies of Pittsburg and Alle- 

heny have been merged into one company, the Consolidated 
as Company of the city of Pittsburg. The capital stock of 
the new company is $11,500,000, divided as follows : $2,500,- 
000 6 per cent cumulative preferred stock, $4,000,000 com- 
mon and $5,0(0,000 50-year 5 per cent first mortgage gold 
nds. 

The companies included in the consolidation are the Con- 
solidated Gas Co., the Pittsburg Gas Co., the East End Gas 
Co. and the Franklin Gas Co. of Pittsburg. The company 
also owns all the bonds and all the shares of stock of the 
Allegheny Illuminating Company of the city of Allegheny, 
which latter company is the owner of all the property. rights 
and franchises of the Allegheny Gas Company. These com 

jes, with the South Side Gas Co., which supplies the dis- 
rict south of the Monongahela River, constitute all the gas 
mepufacturing companies in the two citi-s, with exc}nrive 
right to menufacture gas. The Senth Side Co. is not «em 
braced in the consolidation, but $500,/0U.f the preferred 
sto: k isene is reserved for ite acquisition, and if acquired it 
will be broug! t under the mortgage, 





The earnings of the properties now united have been: 

1897. 1896. 1895. 1894. Average.. 
Gross earnings...$710,630 $722,693 $66,896 $658,834 $694,763 
Net earnings..... 441,2»3 438,698 409,4:1 3-3,560 418,243 

These earnings, it is pointed out, show that without the 
advantages which may fairly be anticipated from a joint 
ownership in the decrease of operating expenses and in the 
increase in earnings from an improved plant and methods of 
manufacture, the companies have, during the past four years, 
earned an average amount more than sufficient to pay 5 per 
cent interest on the $5,( 00,000 bonds and 6 per cent dividends 
on the $2,500,.00 preferred stock of the Consolidated Gas 
Company. 

Of the loan $1,500,000 bonds have been taken as an invest- 
ment by former owners of the constituent properties, and 
Brown Brothers & Co. and Alexander Brown & Co. now 
offer the remaining $3,500,000 bonds for subscription at 1021¢ 
and accrued interest, payable Tuesday, June 28, 1898, when 
the bonds will be ready for delivery. (See advertisement in 
another column.)—V. 66, p. 289. 

Consolidated Ice.—Annual Meeting.—The “ Wall Street 
Journal ” says; ‘‘ We learn that at the annual meeting of the 
Consolidated Ice Co. of New York, at Portland, Me., last 
week, the present board of directors was reelected. The 
report for the year ended Dec, 31, 1897, was read and showed 
a falling off in gross receipts of about $500.90, and _—_ 
crease in net after all charges of nearly $300,000. <A director 
of the company states that about $1,000,100 of the company’s 
real es'ate has been practically sold, and the proceeds are to 
be used in retiring the company’s bonds.”—V. 66, p. 236, 

Council Bluffs City Water- Works (o.— Foreclosure Suit.— 
The Farmers’ Loan & Trust Co., as mortgage trustee, has 
brought suit in the District Court at Council Bluffs to fore- 
close the first mortgage of 18%1, securing $500 00) of 6 per 
cent 25-year bonds. The coupons due Oct. 1, 1897, and April 
1. 1498, as well as the annual sinking fund payments of 
$19,250 each for a number of years are in default. Ina 
second petition the Trust Company alleges mismanagement, 
and asks for the appointment of a receiver. The hearing was 
set for yesterday. 

Besides the first mortgage the plant is covered ‘by a second 
mortgage for $150,000 to: W. J. Sewall and E. P. Lyon, as 
trustees, and by a consolidated mortgage for $1,000,000 to the 
Atlantic Trust Co., as trustee. The consols, however, it is 
stated, have never been sold. Robert Sheldon of New York 
City is President of the Water-Works Co.—V. 66, p. 1139, 


Denver & Rio Grande RR.—Dividend Increased,—The 
company has declared a semi-annual divedend of 114 per cent 
on its preferred stock, payable July 15. This increases the 
rate from 2 to 3 percent. Dividends in 1$97 were 2 per cent, 
in 1846 2 per cent, in 1895 and 1894 none, in 1893 2 per cent, 
in 1892 none, and in 1891 244 per cent.—V. 66, p. 236. 


General Electric.—Report of the Preferred Stockholders’ 
Committee.—The Preferred Stockholders’ Committee, con- 
sisting .f Samuel Carr, Thomas L. Livermore and Edward 
F. Atkins, who, it is said, represent over half the preferred 
shares, has issued a circular stating that it has repeat- 
edly urged the payment of dividends, but that the directors 
regard themselves as prohibited by the laws of New York 
from declaring dividends because the value of the company’s 
assets is less than the total amount of the capital stock. The 
report of Jan. 31, 1898, however, shows profits for the year of 
$1,481,852, or equal to 7 per cent on the preferred stock, and 
nearly 3 88 per cent on the common stock. 

The commi:tee continues as follows: ‘‘*To remove what 
the directors regard as legal obstacles to the way of resump- 
tion of dividend payments, it has been suggested to them that 
the nominal value of the capital stock should, by vote of 
shareholders, be reduced so as not to exceed the value of the 
assets of the company, and to this end a reduction of 50 per 
cent of the par value of the shares has been suggested, to- 
gether with payment of the accumulated dividends on the 
preferred shares to date of reduction at rate of 7 per cent on 
the present par value of $100 per share. As a legal result of 
this reduction, the holders of preferred shares would be en- 
titled to dividends out of future earnings of 7 per cent on 
$50 per share only, while holders of the common skares would 
be entitled to all the remaining earnings. This would, for 
the future, reduce the dividend on preferred shares one-half, 
while it would leave the common shareholders in a better 
position than their present one. 

‘* The assets of the company amount to at least 72 per cent 
of the; ar value of all the shares, and for this reason we have 
declined to recommend a reduction to any amount below $72 
per share. At an early day the proposition to reduce the par 
value of the shares to $50 is to be submitted to a meeting of 
stockholders, and unless restrained by legal process it can, 
under New York laws, be carried by a vote of two-thirds, 
We propose, if encouraged by legal advice to be taken, to 
oppose t is project at the meeting, and if necessary in the 
courte.” 

The committee asks for the deposit of preferred stock with 
the American Loan & Trust Co., in return for negotiable re- 
ceipts, and agrees to return the sbares on or before Dec. 31 
18#9, in case no settlement has been made previous to that 
date, The expenses are not to exceed $1 per share of pro- 
ferred stock deposited.—V. 66, p. 953. 

Great Northern Railway.—$25.000.000 New Preferred 
Stock.—Tbe company is offering to its stockholders for sub- 
scription at par $25,000,000 of preferred stock, This issue 
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will raise th» total capital stock to $50,0)),000, all preferred, 
no common stock having b2encres‘e1. The new issue will 
rovide for the retirement of the $15,010 099 collateral trust 

nds of 1392 receatly called for payment on Sept, 1, 1893, 
and for the purchase of the $12,50),000 vapital of the Seattle 
& Montana RR. for a sum not to exceid $10,090.000. The 
Seattle & Monta.a stock is distributable Ost, 1, 1898, as a 50 
per cent dividend to the Great Northera stockholders and 
can be used by them at 80 ($10.00, 10) for tha entire issue) to 

ay 40 per cent of the subscription price of the naw $25.900,- 
b )issue of Great Northern stock. In other words, Great 
Northern stockho!iers of record July 1, 1493, since entitled 
to the 50 per cent Ssattle & Montana dividend, will get the 
new Great Northern stock az 60. 

The circular to shareholders is substantially as follows: 

The board of directors of this company desires to increase the capi- 
tal stock of the company by the issuance of 250,900 additional shares 
of pref. stock of $100, such shares to be offered te you for subscription 
at the par value thereof, pro rata of your holdings of stock. The issue 
of such shares of preferre'! stock is to provide for the redemption at 
par and the cancellation of the collateral trust: bonds of this com- 
pany, amounting to $15,000,000, dated Sept. 1, 1892, and maturing 
Sept. 1, 1902, and further for the purchase of the ‘capital stock of the 
Seattle & Montana RR Vo., amounting to $12,500,000, fora sum not 
more than $10,000,000. 

Upon the satisfaction of the trast deed securing these bonds, the 
23,000,000 Pacific Ext nsion Bonds of the St. Paul Minneapolis & 
Manitoba Ry. Co, now held by the Mianeapolis ‘'rust Co., trustee, 
under that mortgage, will become the property of the Great Northern 
Ry. Co. The circular of this company, dated May 23, 1898, stated 
that the stock of the Seattle & Montana RR. Co. is held in trust for 
distribution Oct. 1, 1898, to the stockholders of this company in pro- 
portion to their holdings July 1,1898. Your direcijor3, after consul- 
tation with the holders of the majority of the stock of this company, 
have duly authorized the officers of the company to acquire said 
stock at a price not to exceed 80 per centum of its par value. 

The opportunity is now offered to the stockholders of this company, 
as they may appear of record at the close of business July 1st, 1898, 
to subscribe pro rata for such shares of preferred capital stock pro- 
posed to be issued, at par. Such subscription, or the assignment of 
any right to subscribe, will bs taken as an assent to and a ratitication 
of the issuance of such additional stock, and the company will accept 
such action as equivalent to a resolution of the stockijolders to that 
effect. This subscription will not be considered bindiny and effective 
unless the holders of at least 75 per centum in amount‘of the present 
outstanding stock shall have filed their subscriptions to the new stock, 
or their assignments of rights to make such subscription. 

Stockholders will be entitled to subscribe for one share of new 
stock for each share of their holdings of the preferred stock now out- 
standing, as of record at the close of business July 1st, 1898. A cer- 
tificate showing the stockholder’s right to make subscriptions to the 
new stock, and also showing the stockholder's title to reovive the stock 
of the Seattle & Montana RR. Co. will be delivered upon the closing of 
the books July 1st, 1898. 

The purchase price of the new stock will be payable a, this office 
Aug. 1, 1898, and must be paidin cash, orin the collateral trust bonds 
of this company at par (the company paying the accrued interest 
thereon), and to the extent of 40 per centum of the subscription in 
the stock of the Seattle & Montana RR. Oo. at the ratepf 80 per 
centum of the face value ef the last-named stock represented thereby. 
Receipts for all payments made will be issued, exchaigeable for cer- 
tificates of new stock as soon as the same can be made out. — 

The new stock will take rank for dividends an1 in all other’ respects 
with the present outstanding stock from Aug. 1, 1898. For the pur- 
pose of this subscription, the stock transfer books will be closed at 
3 Pp. M., July 1, 1898, and will remain closed until Aug. 4%, 1898. 
Subscriptions and assignments of rights to subscribe to be recdgnized 
by the company, must be Jiled at this office [27 Pina 8t., N. Y. City,] on 
or before 3 Pp. M., July 28, 1898.—V. 66, p. 1044. 

Galf & Inter-State Ry.—New Securities.—A press despatch 
from Austin, Texas, says the company has applied ta the 
State Railroad Commission for authority to cancel all of its 
capital stock except an amount eq1al to $1,000 par mile, and 
to issue bonds in lieu thereof, making the capitalization of 
the road $71,000 stock and $900,000 bonds. OaJune 30, 1897, 
however, only $15),530 bonds had been issued, these being 
first mortgage 30 year 5s, dated Dac. 17, 1395. The road is 
in operation from Port Bolivar, on Galveston Bay, to Beau- 
mont, Tex., 71 miles. Transfer to Galveston is made by 
boat. Nicholas Weekes is President and General Managér. 
—V. 62, p. 1040. 

Herkimer County Light & Power.—Mortgage for $400,- 
000 —The conpany hai mvie a mortgaze to the Coatineatal 
Trust Co., as trustee, to secare $400,’ 00 of $1,00) thirty-year 5 

er cent gold boads dated Muy 2, 1898. The mortgage c vers 

he recenily purchased gas aad electric plants at Little Falls, 
Herkimer, Mohawk and Ilion. At the time of the consvlida- 
tion the Hackiaer Conpiny had oat-tanding indebtedness 
amonating to $60,'0), tha Listle falis Company $190,000 and 
the Ilion Company $75,000.—V_ 68, p 810. 

International Heater Co.—Furnace Companies Consoll- 
dation.—/nworporated —The [nteroa‘ioaal Hsater Cov., cap- 
italized at $1,800,000, of which $300,0u0 7 per cent cumulative 
preferred and §90),000 comin oa stock, was incorporated this 
week at Albauy. Th» prinsipal business offise will be io 
Usica. Th» companies entering into the combination were 
to bs Russell Waee er & Soa, Carton FarnaceC >, and Kernan 
Farnace Co., of Utica, ths J. F. Pease Co. and Howard Far- 
nace Co, of Syracuse. The directors are: 





Frank E. Wheeler, Edward A. Carton, Francis Kernan and George 
L. Bradford, of Utica; Ephriam K. West, Elisha M. Moore and Hend- 
rich K. Holden, of Syracuse. 

The company proposes to manufacture ani sell furnaces, 
boilers, ranges, radiators ani other heating, cooking and 
ventilating apparatus and appliancas. 

The preferred stock is en'itle1t» dividends at the rate of 
7 per cent payable April 1, 1899, and thereafter semi- 
annuilly. Sach dividends are to be cumulative and if un- 
paid will bear interest at the rate of 6 per cent per annum, 
The stock is in $100 shares. 


Keokuk & Western RR.—Mor‘qage for $2,500,000.—A 
mortgage has been made to the Matropolitan Trust Co., as 
Trustee, to secure $2,500,090 of 4 per cent bonds. The pur- 

e of the loan is stated in the company’s annual report, 
which will be printed in the CHRONICLE next week.—V. 66, 
p. 760. 

Long Island RR.—New Route to Manhattan Beach.—The 
company this week opened its new rou:e from Naw York 
City to Manhattan Bsach via the Thirty ninth Street Ferry 
and the Prospect Park & Coney Island RR. The running 
time from the Battery to Manhattan Bosach is4) minutes, 
and the fare for the round trip is 40 cents. The Bay Ridge 
Ferry lines will be discontinued in connection with the old 
route. The company expects to open its line to Port Wash- 
ington on July 23. The Huntington trolley line was to be 
opened yesterday.—V. 66, p. 954. 


Manhattan Ry.—Rapid Transit in New York City.—Ne- 
gotiations.—The Board of Rapid Transit Commissioners on 
Thursday sent a reply to President Gould's letter of May 6. 
The Board alheres to the 5 per cent rental it fixed for the 
West Street extension if the company decides to accept only 
that franchise, but in case the company should decide to 
take the Bowery and Third and Nioth Avenue franchises 
the Board promises concessions. —V. 66, p. 1 '45. 

Mergenthaler Linotype.—Zctra Dividend.—The directors 
have declared a regular quarterly dividend of 21g per cent 
and an extra dividend of 244 per cent, payable Jane 3), This 
stock paid 5 per cent in March, 1898, and 1614 per cent in 
1897.—V. 66, p. 337. 

Minneapolis & St. Louis RR.—Increase of Dividend.— 

Tne directors last week declared the usual semi annual 
dividend 24g per cent on the first preferred stock, and a 
semi-annual dividend of 2 per ceat on the second preferred 
stock. For two years and a half the second preferred has 
been receiving 3 per cent per annum. The yearly rate is 
now increased to 4 per cent.—V. 65, p. 731 

Missouri Kansas & Texas Ry.—Official Evcplanation as to 
Income Mort;,a,e Suit,—Mr. Simon Sterne, the general coun- 
sel of the company, in an interview, makes the followin 
explanation of tae suit by the Marcantile Trust C>. with ref- 
erence to alleged dues of interest undsr the income second 
mortgage: 

It is a mere revival of a suit commenced over six years since, which 
was long ago thought to be dead, for an accounting during the period 
of time when the company was in the hands of a receiver; the sup- 
plemental complaint recentiy filed in this case makes claim that 
interest was earned which was not ptid over anil that accounts were 
not duly rendered. The answer mate by the company is that no 
moneys were earned applicable to the payment of interest which were 
not paid over; that the acvounts during the period of the receiver- 
ship were periodically rendered by the receivers to the Mercantile 
Trust Co., which was the complainant in the receivership proceedings 
before the reorganization of 1891; that siucs the sompany has had 
coutrol of its property the accounts were all duly rendered to and 
accepted by the Morcantile Trust Co,, and that such accounts show 
that there were in fact no net earnings applicable to the payment of 
interest during the income period which the unpaid coupons represent. 

The company is advised by its c»unsel ani o‘hors that it 
has nothing to apyrehend from the case excapt possibly an- 
noyance.—V. 66, p. 1140. 

New England RR.—New York New Haven & Hartford 
RR.—Lease Ratificd.—At Hartford on Tuesday the stock- 
holders of the New England RR. Co., 43,614 shares of pre- 
erredf stock and 184,56 shares of common stock being repre- 
sented, voted unanimously to ratify the action of the board 
of directors in leasing the property of the company to the 
New York New Haven & Hartford RR. On Wednesday, 
also, the stockholders of the New York Naw Haven & Hart- 
ford RR. Co., 274,6 1 shares being represented, voted unani- 
mously in favor of the leases of both the New England RR, 
and the Shep ing Litchfield & Northern.—V. 68, p. 1002, 1090, 

New York Philadelphia & Norfolk RR.—Revryanization 
Notice.—Tue holders of the first mortgaze 6 per ceat bonds 
are no ified that, under the plan of reorganization, the pros- 
ent rate of interest on these bonds ceases after July 1. 1893, 
and that bonds not daposited with Mossrs,. Cassatt & C»., 26 
South Fifteenth Street. Philadsiphia, oa or before trat date, 
will not be allowed to participate in the plaa of reorgauiza- 
tion. The underwriting syadicate will, as heretofore an- 
noun ‘ed, purchass at par and ac:rued interest all boa is de- 
ern to Messrs. Cassatt & Co. oa July 1, 1393.—V. 66, 
p. 1141. 

N. Y. & Ottawa RR.—Increase of St»ck.—The New York 


State Railroad Com nissioners will hold a beariig Jan» 2100 


the company’s appiication to in+reas3 its capitsl stock from 
$1,480,000 to $3,000,000, The iacrease is desired in order to 
acquire the stock of the Octawa & New York Ruilway Co. of 
Canada and of the Cornwall Bridge Co., subsi liary organiza- 
tio s form-d in connection with the building of the com- 

any's line, soon to be completed from [upoer's L vk, ia this 

tate, to Ottawa, a distance of 128 miles. A‘ Tupper'’s Like 
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defendant, which, for more than two years last past has been in the 
hands of said receivers, leave is hereby granted to the complainants 
to renew said motion on or after Oct. 1, 1898, as they may be advised. 
—V. 66, p. 899, 1139. 

Chicago Burlington & Quincy RR.—Called Bonds.—Four- 
teen Republican Valley 6 per cents due 1919, have been 
drawn for the sinking fund and will be paid July 1 at the 
New England Trust Co., Boston, viz.: 

Fourteen bonds for $1,009 each, numbers 10, 41, 145, 160, 231, 
235, 322, 432, 499, 580, 622, 749, 750, 814, and seven bonds for $600 
each, numbers 66, 100, 169, 2:4, 222, 262, 306. 

Also the following Burlington & Missouri River RR. Co. 
of Nebraska non-exempt consol, 6s due 1918 are called for pay- 
ment at the same time and place, viz.: 114 bonds of $1,0.0 
each and 28 bonds of $600 each.—V. 66, p. 10/0. 

Chicago City Ry.—General Electric Ry.—Purchased— New 
Stock.—The Chicago City Ry. Co., according to press reports, 
has purchased the General Electric Ry. for $950,000, and 
will increase its capital stock from $12,0U0,000 to $14,000,- 
000 in order to pay for that property and to provide for 
improvements.—V. 66, p. 182, 900. 

Chieago Terminal Transfer Co.—Annual Meeting.—At 
the annual] meeting held in Chicago on June 8 the stock- 
holders authorized the issue of the first mortgage bonds re- 
served for the extension of the railway system or acquisition 
of additional property. It is not intended to issue any bonds 
under this authority at present. The action of the stock- 
holders simply places the $2.194,000 bonds heretofore re 
served in the hands of the trustees under the authority of 
the board of directors of the company, so that the company 
has now ample resources for the construction of an extension 
necessary to protect its position as a terminal and belt prop- 
erty. The 258 bonds held in the treasury since the reorgan- 
ization have been sold, and by this sale the company is pro- 
vided with funds sufficient for all construction thus far made 
or contracted for. 

The estimated surplus over fixed charges and taxes for the 
first fiscal year, » hich will end June 30, are conservatively 
estimated at $110,000. The earnings for the first week of 
June show an increase of nearly $6,000, the largest earnings 
for any week since the reorgarization. 

The board of directors was elected as follows: Edward 
D. Adams, 8S R. Ainslie, Mark Breeden, Jr., Henry Budge. 
James H. Eckels, Fred T. Gates, Henry S. Hawley, Colgate 
Hoyt, Charles L. Hutchinson, Henry R. Ickelheimer, Kem- 

r K. Knapp, E. R. Knowlton, William A. Read, John D, 

kefeller, Jr., Henry A. Rust. President and Chairman 
executive committee, Edward D. Adams; Vice President and 
General Manager, S. R. Ainslie; Secretary and Assistant 
Treasurer, George P. Butl r; Treasurer and Assistant Secre- 
tary, Henry S. Hawley; Controller, J. H. McClement.—V., 66, 

. 85. 

Cleveland & Sandusky Brewing Co.—Seeurities of New 
Company.—This company, which will absorb the Cleveland 
breweries mentioned last week (page 1139) except the Baehr 
Company, and also the Kuebeler and Stang breweries of 
Sandusky, Ohio, will authorize and issue the following se 


curities : 
Authorized To acquire 


issue . 
First mortgage 6 per cent 50-year gold nants. 05 ce00ee $4,400,000 





6 per cent non cumulative preferred stock..... 000 = =2,400,000 
GED GN ihs cncccnccennscecsccccnccestcensesne 3,000,000 2,400,000 
RD chdidcbieipbtiandsake sansgndmnennmesed $12,000,000 $9,600,000 


The accounts of the consolidated companies have been ex- 
amined by Messrs Barrow, Wade, Guthrie & Co., who cer- 
tify that the average net earnings for the years 1896 and 
1897 (one company estimated) have been $576,692 per annum. 
This would enable the company to pay $288,000 interest on 
its bonds, $50,(00 for the sinking fund, $144,000 6 per cent on 
the preferred stock outstanding and leave a surplus of 

4,000 for the common stock. Under the consolidation, 

owever, it is believed the net earnings shou!d show a sub- 
stantial increase. The directors and officers are as follows: 

Directors—F. E. Gehring, Jacob Kuebeler. E. T. Bourne, Andrew 
Squire, Henry Boehmke, W. H. Chapman, ©. M. Warner, Ernst Miller, 
E. R. Chapman, Herman C. Baehr, Emil Joseph, Jos. 8. Auerbach, 
C. A. Strangmann, Adolph Fischel. 

First Vice-President, Jacob 


Officers- President, F. E. Gebring; 
Kuebeler; Second Vice-President, Ernst Miller ; Secretary and Treas- 


urer, W. H. Chapman.— V. 66, p. 1139. 

Consolidated Gas Co. of Pittsburg—Pittsburg Gas 
Companies.—Conso!idation.—Securtties Offered.—All of the 
principal illuminating gas companies of Pittsburg and Alle- 

heny have been merged into one company, the Consolidated 
as Company of the city of Pittsburg. The capital stock of 
the new company is $11,500,000, divided as follows : $2,500,- 
000 6 per cent cumulative preferred stock, $4,000,000 com- 
mon and $5,0(0,000 50-year 5 per cent first mortgage gold 
nds. 

The companies included in the consolidation are the Con- 
solidated Gas Co., the Pittsburg Gas Co., the East End Gas 
Co. and the Franklin Gas Co. of Pittsburg. The company 
also owns all the bonds and all the shares of stock of the 
Allegheny Illuminating Company of the city of Allegheny, 
which latter company is the owner of all the property. rights 
and franchises of the Allegheny Gas Company. These com 

jes, with the South Side Gas Co., which supplies the dis- 
rict south of the Monongahela River, constitute all the gas 
mepufacturing companies in the two citi-s, with exc}nrive 
right to menufacture gas. The Senth Side Co. is not «em 
braced in the consolidation, but $500,/0U.f the preferred 
sto: k isene is reserved for ite acquisition, and if acquired it 
will be broug! t under the mortgage, 





The earnings of the properties now united have been: 

1897. 1896. 1895. 1894. Average.. 
Gross earnings...$710,630 $722,693 $66,896 $658,834 $694,763 
Net earnings..... 441,2»3 438,698 409,4:1 3-3,560 418,243 

These earnings, it is pointed out, show that without the 
advantages which may fairly be anticipated from a joint 
ownership in the decrease of operating expenses and in the 
increase in earnings from an improved plant and methods of 
manufacture, the companies have, during the past four years, 
earned an average amount more than sufficient to pay 5 per 
cent interest on the $5,( 00,000 bonds and 6 per cent dividends 
on the $2,500,.00 preferred stock of the Consolidated Gas 
Company. 

Of the loan $1,500,000 bonds have been taken as an invest- 
ment by former owners of the constituent properties, and 
Brown Brothers & Co. and Alexander Brown & Co. now 
offer the remaining $3,500,000 bonds for subscription at 1021¢ 
and accrued interest, payable Tuesday, June 28, 1898, when 
the bonds will be ready for delivery. (See advertisement in 
another column.)—V. 66, p. 289. 

Consolidated Ice.—Annual Meeting.—The “ Wall Street 
Journal ” says; ‘‘ We learn that at the annual meeting of the 
Consolidated Ice Co. of New York, at Portland, Me., last 
week, the present board of directors was reelected. The 
report for the year ended Dec, 31, 1897, was read and showed 
a falling off in gross receipts of about $500.90, and _—_ 
crease in net after all charges of nearly $300,000. <A director 
of the company states that about $1,000,100 of the company’s 
real es'ate has been practically sold, and the proceeds are to 
be used in retiring the company’s bonds.”—V. 66, p. 236, 

Council Bluffs City Water- Works (o.— Foreclosure Suit.— 
The Farmers’ Loan & Trust Co., as mortgage trustee, has 
brought suit in the District Court at Council Bluffs to fore- 
close the first mortgage of 18%1, securing $500 00) of 6 per 
cent 25-year bonds. The coupons due Oct. 1, 1897, and April 
1. 1498, as well as the annual sinking fund payments of 
$19,250 each for a number of years are in default. Ina 
second petition the Trust Company alleges mismanagement, 
and asks for the appointment of a receiver. The hearing was 
set for yesterday. 

Besides the first mortgage the plant is covered ‘by a second 
mortgage for $150,000 to: W. J. Sewall and E. P. Lyon, as 
trustees, and by a consolidated mortgage for $1,000,000 to the 
Atlantic Trust Co., as trustee. The consols, however, it is 
stated, have never been sold. Robert Sheldon of New York 
City is President of the Water-Works Co.—V. 66, p. 1139, 


Denver & Rio Grande RR.—Dividend Increased,—The 
company has declared a semi-annual divedend of 114 per cent 
on its preferred stock, payable July 15. This increases the 
rate from 2 to 3 percent. Dividends in 1$97 were 2 per cent, 
in 1846 2 per cent, in 1895 and 1894 none, in 1893 2 per cent, 
in 1892 none, and in 1891 244 per cent.—V. 66, p. 236. 


General Electric.—Report of the Preferred Stockholders’ 
Committee.—The Preferred Stockholders’ Committee, con- 
sisting .f Samuel Carr, Thomas L. Livermore and Edward 
F. Atkins, who, it is said, represent over half the preferred 
shares, has issued a circular stating that it has repeat- 
edly urged the payment of dividends, but that the directors 
regard themselves as prohibited by the laws of New York 
from declaring dividends because the value of the company’s 
assets is less than the total amount of the capital stock. The 
report of Jan. 31, 1898, however, shows profits for the year of 
$1,481,852, or equal to 7 per cent on the preferred stock, and 
nearly 3 88 per cent on the common stock. 

The commi:tee continues as follows: ‘‘*To remove what 
the directors regard as legal obstacles to the way of resump- 
tion of dividend payments, it has been suggested to them that 
the nominal value of the capital stock should, by vote of 
shareholders, be reduced so as not to exceed the value of the 
assets of the company, and to this end a reduction of 50 per 
cent of the par value of the shares has been suggested, to- 
gether with payment of the accumulated dividends on the 
preferred shares to date of reduction at rate of 7 per cent on 
the present par value of $100 per share. As a legal result of 
this reduction, the holders of preferred shares would be en- 
titled to dividends out of future earnings of 7 per cent on 
$50 per share only, while holders of the common skares would 
be entitled to all the remaining earnings. This would, for 
the future, reduce the dividend on preferred shares one-half, 
while it would leave the common shareholders in a better 
position than their present one. 

‘* The assets of the company amount to at least 72 per cent 
of the; ar value of all the shares, and for this reason we have 
declined to recommend a reduction to any amount below $72 
per share. At an early day the proposition to reduce the par 
value of the shares to $50 is to be submitted to a meeting of 
stockholders, and unless restrained by legal process it can, 
under New York laws, be carried by a vote of two-thirds, 
We propose, if encouraged by legal advice to be taken, to 
oppose t is project at the meeting, and if necessary in the 
courte.” 

The committee asks for the deposit of preferred stock with 
the American Loan & Trust Co., in return for negotiable re- 
ceipts, and agrees to return the sbares on or before Dec. 31 
18#9, in case no settlement has been made previous to that 
date, The expenses are not to exceed $1 per share of pro- 
ferred stock deposited.—V. 66, p. 953. 

Great Northern Railway.—$25.000.000 New Preferred 
Stock.—Tbe company is offering to its stockholders for sub- 
scription at par $25,000,000 of preferred stock, This issue 
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will raise th» total capital stock to $50,0)),000, all preferred, 
no common stock having b2encres‘e1. The new issue will 
rovide for the retirement of the $15,010 099 collateral trust 

nds of 1392 receatly called for payment on Sept, 1, 1893, 
and for the purchase of the $12,50),000 vapital of the Seattle 
& Montana RR. for a sum not to exceid $10,090.000. The 
Seattle & Monta.a stock is distributable Ost, 1, 1898, as a 50 
per cent dividend to the Great Northera stockholders and 
can be used by them at 80 ($10.00, 10) for tha entire issue) to 

ay 40 per cent of the subscription price of the naw $25.900,- 
b )issue of Great Northern stock. In other words, Great 
Northern stockho!iers of record July 1, 1493, since entitled 
to the 50 per cent Ssattle & Montana dividend, will get the 
new Great Northern stock az 60. 

The circular to shareholders is substantially as follows: 

The board of directors of this company desires to increase the capi- 
tal stock of the company by the issuance of 250,900 additional shares 
of pref. stock of $100, such shares to be offered te you for subscription 
at the par value thereof, pro rata of your holdings of stock. The issue 
of such shares of preferre'! stock is to provide for the redemption at 
par and the cancellation of the collateral trust: bonds of this com- 
pany, amounting to $15,000,000, dated Sept. 1, 1892, and maturing 
Sept. 1, 1902, and further for the purchase of the ‘capital stock of the 
Seattle & Montana RR Vo., amounting to $12,500,000, fora sum not 
more than $10,000,000. 

Upon the satisfaction of the trast deed securing these bonds, the 
23,000,000 Pacific Ext nsion Bonds of the St. Paul Minneapolis & 
Manitoba Ry. Co, now held by the Mianeapolis ‘'rust Co., trustee, 
under that mortgage, will become the property of the Great Northern 
Ry. Co. The circular of this company, dated May 23, 1898, stated 
that the stock of the Seattle & Montana RR. Co. is held in trust for 
distribution Oct. 1, 1898, to the stockholders of this company in pro- 
portion to their holdings July 1,1898. Your direcijor3, after consul- 
tation with the holders of the majority of the stock of this company, 
have duly authorized the officers of the company to acquire said 
stock at a price not to exceed 80 per centum of its par value. 

The opportunity is now offered to the stockholders of this company, 
as they may appear of record at the close of business July 1st, 1898, 
to subscribe pro rata for such shares of preferred capital stock pro- 
posed to be issued, at par. Such subscription, or the assignment of 
any right to subscribe, will bs taken as an assent to and a ratitication 
of the issuance of such additional stock, and the company will accept 
such action as equivalent to a resolution of the stockijolders to that 
effect. This subscription will not be considered bindiny and effective 
unless the holders of at least 75 per centum in amount‘of the present 
outstanding stock shall have filed their subscriptions to the new stock, 
or their assignments of rights to make such subscription. 

Stockholders will be entitled to subscribe for one share of new 
stock for each share of their holdings of the preferred stock now out- 
standing, as of record at the close of business July 1st, 1898. A cer- 
tificate showing the stockholder’s right to make subscriptions to the 
new stock, and also showing the stockholder's title to reovive the stock 
of the Seattle & Montana RR. Co. will be delivered upon the closing of 
the books July 1st, 1898. 

The purchase price of the new stock will be payable a, this office 
Aug. 1, 1898, and must be paidin cash, orin the collateral trust bonds 
of this company at par (the company paying the accrued interest 
thereon), and to the extent of 40 per centum of the subscription in 
the stock of the Seattle & Montana RR. Oo. at the ratepf 80 per 
centum of the face value ef the last-named stock represented thereby. 
Receipts for all payments made will be issued, exchaigeable for cer- 
tificates of new stock as soon as the same can be made out. — 

The new stock will take rank for dividends an1 in all other’ respects 
with the present outstanding stock from Aug. 1, 1898. For the pur- 
pose of this subscription, the stock transfer books will be closed at 
3 Pp. M., July 1, 1898, and will remain closed until Aug. 4%, 1898. 
Subscriptions and assignments of rights to subscribe to be recdgnized 
by the company, must be Jiled at this office [27 Pina 8t., N. Y. City,] on 
or before 3 Pp. M., July 28, 1898.—V. 66, p. 1044. 

Galf & Inter-State Ry.—New Securities.—A press despatch 
from Austin, Texas, says the company has applied ta the 
State Railroad Commission for authority to cancel all of its 
capital stock except an amount eq1al to $1,000 par mile, and 
to issue bonds in lieu thereof, making the capitalization of 
the road $71,000 stock and $900,000 bonds. OaJune 30, 1897, 
however, only $15),530 bonds had been issued, these being 
first mortgage 30 year 5s, dated Dac. 17, 1395. The road is 
in operation from Port Bolivar, on Galveston Bay, to Beau- 
mont, Tex., 71 miles. Transfer to Galveston is made by 
boat. Nicholas Weekes is President and General Managér. 
—V. 62, p. 1040. 

Herkimer County Light & Power.—Mortgage for $400,- 
000 —The conpany hai mvie a mortgaze to the Coatineatal 
Trust Co., as trustee, to secare $400,’ 00 of $1,00) thirty-year 5 

er cent gold boads dated Muy 2, 1898. The mortgage c vers 

he recenily purchased gas aad electric plants at Little Falls, 
Herkimer, Mohawk and Ilion. At the time of the consvlida- 
tion the Hackiaer Conpiny had oat-tanding indebtedness 
amonating to $60,'0), tha Listle falis Company $190,000 and 
the Ilion Company $75,000.—V_ 68, p 810. 

International Heater Co.—Furnace Companies Consoll- 
dation.—/nworporated —The [nteroa‘ioaal Hsater Cov., cap- 
italized at $1,800,000, of which $300,0u0 7 per cent cumulative 
preferred and §90),000 comin oa stock, was incorporated this 
week at Albauy. Th» prinsipal business offise will be io 
Usica. Th» companies entering into the combination were 
to bs Russell Waee er & Soa, Carton FarnaceC >, and Kernan 
Farnace Co., of Utica, ths J. F. Pease Co. and Howard Far- 
nace Co, of Syracuse. The directors are: 





Frank E. Wheeler, Edward A. Carton, Francis Kernan and George 
L. Bradford, of Utica; Ephriam K. West, Elisha M. Moore and Hend- 
rich K. Holden, of Syracuse. 

The company proposes to manufacture ani sell furnaces, 
boilers, ranges, radiators ani other heating, cooking and 
ventilating apparatus and appliancas. 

The preferred stock is en'itle1t» dividends at the rate of 
7 per cent payable April 1, 1899, and thereafter semi- 
annuilly. Sach dividends are to be cumulative and if un- 
paid will bear interest at the rate of 6 per cent per annum, 
The stock is in $100 shares. 


Keokuk & Western RR.—Mor‘qage for $2,500,000.—A 
mortgage has been made to the Matropolitan Trust Co., as 
Trustee, to secure $2,500,090 of 4 per cent bonds. The pur- 

e of the loan is stated in the company’s annual report, 
which will be printed in the CHRONICLE next week.—V. 66, 
p. 760. 

Long Island RR.—New Route to Manhattan Beach.—The 
company this week opened its new rou:e from Naw York 
City to Manhattan Bsach via the Thirty ninth Street Ferry 
and the Prospect Park & Coney Island RR. The running 
time from the Battery to Manhattan Bosach is4) minutes, 
and the fare for the round trip is 40 cents. The Bay Ridge 
Ferry lines will be discontinued in connection with the old 
route. The company expects to open its line to Port Wash- 
ington on July 23. The Huntington trolley line was to be 
opened yesterday.—V. 66, p. 954. 


Manhattan Ry.—Rapid Transit in New York City.—Ne- 
gotiations.—The Board of Rapid Transit Commissioners on 
Thursday sent a reply to President Gould's letter of May 6. 
The Board alheres to the 5 per cent rental it fixed for the 
West Street extension if the company decides to accept only 
that franchise, but in case the company should decide to 
take the Bowery and Third and Nioth Avenue franchises 
the Board promises concessions. —V. 66, p. 1 '45. 

Mergenthaler Linotype.—Zctra Dividend.—The directors 
have declared a regular quarterly dividend of 21g per cent 
and an extra dividend of 244 per cent, payable Jane 3), This 
stock paid 5 per cent in March, 1898, and 1614 per cent in 
1897.—V. 66, p. 337. 

Minneapolis & St. Louis RR.—Increase of Dividend.— 

Tne directors last week declared the usual semi annual 
dividend 24g per cent on the first preferred stock, and a 
semi-annual dividend of 2 per ceat on the second preferred 
stock. For two years and a half the second preferred has 
been receiving 3 per cent per annum. The yearly rate is 
now increased to 4 per cent.—V. 65, p. 731 

Missouri Kansas & Texas Ry.—Official Evcplanation as to 
Income Mort;,a,e Suit,—Mr. Simon Sterne, the general coun- 
sel of the company, in an interview, makes the followin 
explanation of tae suit by the Marcantile Trust C>. with ref- 
erence to alleged dues of interest undsr the income second 
mortgage: 

It is a mere revival of a suit commenced over six years since, which 
was long ago thought to be dead, for an accounting during the period 
of time when the company was in the hands of a receiver; the sup- 
plemental complaint recentiy filed in this case makes claim that 
interest was earned which was not ptid over anil that accounts were 
not duly rendered. The answer mate by the company is that no 
moneys were earned applicable to the payment of interest which were 
not paid over; that the acvounts during the period of the receiver- 
ship were periodically rendered by the receivers to the Mercantile 
Trust Co., which was the complainant in the receivership proceedings 
before the reorganization of 1891; that siucs the sompany has had 
coutrol of its property the accounts were all duly rendered to and 
accepted by the Morcantile Trust Co,, and that such accounts show 
that there were in fact no net earnings applicable to the payment of 
interest during the income period which the unpaid coupons represent. 

The company is advised by its c»unsel ani o‘hors that it 
has nothing to apyrehend from the case excapt possibly an- 
noyance.—V. 66, p. 1140. 

New England RR.—New York New Haven & Hartford 
RR.—Lease Ratificd.—At Hartford on Tuesday the stock- 
holders of the New England RR. Co., 43,614 shares of pre- 
erredf stock and 184,56 shares of common stock being repre- 
sented, voted unanimously to ratify the action of the board 
of directors in leasing the property of the company to the 
New York New Haven & Hartford RR. On Wednesday, 
also, the stockholders of the New York Naw Haven & Hart- 
ford RR. Co., 274,6 1 shares being represented, voted unani- 
mously in favor of the leases of both the New England RR, 
and the Shep ing Litchfield & Northern.—V. 68, p. 1002, 1090, 

New York Philadelphia & Norfolk RR.—Revryanization 
Notice.—Tue holders of the first mortgaze 6 per ceat bonds 
are no ified that, under the plan of reorganization, the pros- 
ent rate of interest on these bonds ceases after July 1. 1893, 
and that bonds not daposited with Mossrs,. Cassatt & C»., 26 
South Fifteenth Street. Philadsiphia, oa or before trat date, 
will not be allowed to participate in the plaa of reorgauiza- 
tion. The underwriting syadicate will, as heretofore an- 
noun ‘ed, purchass at par and ac:rued interest all boa is de- 
ern to Messrs. Cassatt & Co. oa July 1, 1393.—V. 66, 
p. 1141. 

N. Y. & Ottawa RR.—Increase of St»ck.—The New York 


State Railroad Com nissioners will hold a beariig Jan» 2100 


the company’s appiication to in+reas3 its capitsl stock from 
$1,480,000 to $3,000,000, The iacrease is desired in order to 
acquire the stock of the Octawa & New York Ruilway Co. of 
Canada and of the Cornwall Bridge Co., subsi liary organiza- 
tio s form-d in connection with the building of the com- 

any's line, soon to be completed from [upoer's L vk, ia this 

tate, to Ottawa, a distance of 128 miles. A‘ Tupper'’s Like 
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connection is made with the Delaware & Hudson road to the 
south.— V. 65, p. 572. 

Oakland (Cal.) Transit.—$/ 490,000 New Bonds —-A meet- 
ing will be held July 6 to act on the proposition to make a 
consolidated mortgage securing $1.490,00' gold bonds to pr>- 
vide for existing bonds and for otner purposes.—V. 64, p. 237 


Oregon Improvement.—Pacific Coast.—Remaiaing New 
Securities Ready.—Holders of certificates representing con- 
solidated mortgage bonds or preferred or common stock of 
the Oregon Improvement Co. can exchange such certificates 
for stock of the Pacific Coast Company on and after June 20 
at the Manhattan Trust Co., Wall Street, corner of Nassau, 
New York City, or at the Old Colony Trust Co., Ames Baild- 
ing, Boston.— V. 66, p. 1002. 


Paris (Tex.) Gas & Electric Light.—Fvreclosure Sale.— 
This property was sold under foreclosure on Jane 7. for 
$30,000, to Jadge D. H. Scott, representing the bondholders. 


Petersburg RR.--Richmond & Petersburg RR.— Meet- 
ings July 20 to Act on Consolidation.—Tae stockholders of 
both companies will vote July 20 on the proposition to con- 
solidate the roads, as authorized by the last General Assem- 
bly of Virginia.—V. 66, p. 472. 

Pittsburg & Western Ry.—Pittsbarg (Improvement) Co. 
—Report Conjfirmed.—President Hartman of the Pittsbarg 
Company of Ellwood; Pa., which controlled the Ellwood 
Short Line RR., confirms the report that the Short Line 
road has been sold to the receiver of the Pittsburg & West 
ern. The Pittsburg Company on July 1, 1*93, will retire 
$130,(00 of its collateral trust bonds of 1891, leaving of that 
issue unpaid $130,00)9.—V. 65, p. 1090, 953. 


Poughkeepsie & Eastern *y.— Bonds Sol, —Messrs. Rich- 
ard V. Harnett & Co. sold this week the road's entire issue 
of $500,000 1st mortgage 5 per ceat gold bonds due Nov. 1, 
1924, at 20 percent. The road rans from Poughkeepsie to 
Boston Corners, N. Y., 40 miles, and for the year 1-96 97 bad 
‘gross earnings of $41,720, and a deficit afer payment of 
taxes of #9,447. Russell Sage is President.—V. 61, p. 1014. 


Rutland RR.—Reiemption of Bonds.—The second mort- 
age 5s, due Aug. 1, 1898, it is stated, will be paid at matar- 
ity by the sale of 444 per cent gold consols of 1-91. he con- 
solidated mortgage is for $3,500,000, of which $505,0) is 
outstanding. The remainder of ths loan is reserved to retire 
a like amount of prior bonds, namely, the $1,430,900 second 
5s, that will be retired Avg. 1, 1598, as above stated, and 
the $1,464,100 first mortgage 63, dne Nov. 1, 1902. Tne sec- 
ond mortgage isa first lien on rolling stock and p2rsonal 
roperty, and this lien after Aug. 1, 1897, will be vested in 
he consolidated issue.—V. 66, p. 131. 


St. Paul Union Depot.— New Bords,—An issue of $100,00) 
bonds for improvements was authorized on Jane 10. 


Southwestern Telegraph & Telephone Co.—IJncrease of 
Stock.—The capital stock has been increased from $4,110,000 
to $5,000,000. The company reports its liabilities and debts 
as aggregating $431,' 00. 


Standard Distilling & Distributing.—Prospectus,—Ref- 
erence was made last week to the formation of this new com- 

ny under the laws of New Jerssy to unite the spirit dis 

illeries in the United States outside of those controlled by 

the American Spirits Manufacturing Co. The capitalization 
of the new corporation will be, as then stated, $4,000,000 
stock in $100 shares, $8,000,000 of this being 7 p:r c-nt cumu- 
lative preferred, and the remainder common stock. The 
$8,000,000 preferred stock, it is stated, has been over sub. 
scribed, one $10 share paid for in cash at par carrying with 
it a bonus of $150 in common stock. 

Through the absorption of distributing companies and 
compounding concerns the new corporation, it is stated, will 
practically control the manufacturing and distribution of 
spirits and alcohol. The prospectus states thus as the ob 
jects of the pew organiza ion: 

1. Distillation of spirits, alcohol, gin and continuous whisties. 

2. Distribution of ‘hese prodacts in the original state; rectifying, 
compounding and blending of the same, and thouir distribution as fin- 
ished products. 

The properties to be acquired and their daily capacity in 
bushels are given below: 

Bushels. 


American Distillery at Pekin, Tll.................... elele steal 3,600 
The American Distributing Co., which owns distilleries at 

Terre Haute, the Indiana and Majestioc............ sedan tian 6,000 
[Together with all ite distributing houses, located in New 

York, Boston, Philadelphia, Baltimore and Terre Haute. ] 
EE OD , Cin nb acéctdncascacnsssadettlacdabhenncees 5,000 
[Together with the Peoria Malting Company’s plant, with an 

annual capacity of 600,000 bushels of inali, and the National 

Tiistributing Co. of New York, with a branch at Baltimore. } 
NS a aera 4,000 
Baneover Dictiliery at Peoria, Il)...........cccceccccccecccces me ,500 
Mill Creek Distillery at Cincinnati, Ohio, including the dis- ) 


tributing establiahment at that place. ........................ 
Missouri Distillery at St. Louis, Mo, iucluding Mound City 

Distilling Co.'s establishments at st. Louis aud Kansas City. | 3,900 
Mutual Distillery at Unien T wn, Ky........ ... ........... f 9 
Willow Springs Distillery at Omaha, Neb, including the Ler 

& Co, distributing establishment in that city.................. 
Boeveral emailer Gistillery PlAMtS. 2... ccccccccccsccccccccccccccccs ) 


seddcdassocesesdesesncces 24,000 


Total daily capacity bushels of corn 
+ ««e0e-114,000 


Equal to about............. 
galious of apirit-. 
Total output first year is expected to aggregate about 25,000,000 
gallons of spirita. 


' east of the Allezhanias. 











| 


The American Distributing Co , which is jto bs acquired, 
as above shown, was organiz-d with a capita! of $5.09 ',010 
in 1891, and took in over eighteen distributing houses largely 
controlling the sale and distribution of spirits and alcohol 
Its aggregate profits, it is claimed, 
have been $ 00,000 per annum. 

The American Spirits Minafacturing Co. is estimated to 
have about the same capacity as the Staniard, mikiog the 
total annual capacity of the two properties 50,000,0 0 gal- 
lons of spirits. The two corporations, it is stated, have en- 
tered into a formal agreement for harmonious action, 

It is proposed the Standar1 Company shall opsrate the first 
year to produce about 250 °0,000 gallons of spirits. baing at 
the rate of about 18,000 bushels of coro per day. Net profits 
are to be limited to 2 cents per proof gallon, so that the re- 
turns for the first year are figured as follows: 


FIRST YEAR’S PROFIT. 


Net profits of 2c. per gallon on 25,000,000 gallons .......... $500,000 
Net protits on slops and fneel oi] from above output... ...... 250,000 
Net average annual protits of distributing companies dur- 
ing last ten years.............. pedesseece Scecesscoescoes secete 1,200,000 
OE os cn caine sndantaeeghessidk<eabiendallid $1,950,000 
From which deduct: 
Dividend on preference shares, 7 per cent........... ....... 560,000 
Leaving for surplus and common........................-$1,330,000 


This is eqial to something over 8'¢ per ceat on the $16,- 
00,0: 0 of common stock. 

The saving from oparation according to the prospectus is 
not estimated in the foregoing figures. The reduction of op- 
erating expenses i3 to be applied toward reduciag the selling 
price of the product.—V. 66, p. 1141. 


Spokane Falls & Northern Ry,—Northern Pacific Ry.— 
Negotiations to Purchase.—Negotiations, it is understood, are 
in progress for the acquisition of the Spokane Falls & North- 
ern Railway by the Northern Pacitic Railway Co. The 
Spokan3 Falls road and its allied lines have an aggregate 
length of about 218 miles and will connect with the Canadian 
Pacific when that company’s line, now under construction to 
Nelson, in British Columbia, is completed. The bonded debt 
coverin g the 218 miles consists of several issues of 6 per cent 
bonds, aggregating about $3,500,000.—V. 66, p. 617, 1141. 


Stilwell-Bierce & Smith-Vaile Co.—June Dividend De- 
ferrei.—Replying to our letter respecting the Juns divi- 
dends, the company hands us the following circular explain- 
ing matters fully, and says: “We have never been so fall of 
work ai at present, and the growth of our business bas con- 
tinued to such an extent that we have deem:d it wise to in- 
crease our sarplas in order that we may be able to handle our 
business advantageously.” The circular to stockhol lers says: 

The directors, after careful consideration of the matter. have de- 
cided that it would be expedient to defer the payment of the June lat 
dividend, The business of the cee pil is increasing rapidly in vol- 
ume, and it is at present employed on some larze contract work re- 
quiring a larger cash working capital than usual to handle the same in 
the most advantageous an profitable manner, and is is believed to be 
to the best ultimate advantage of the atockholders and in the line of 
prudent wanugement to reserve the funds in hand as additional sur- 
a, for the preseut at least, and until public affairs become more 
settled. 

The compiny has several large and profitable contracts which have 
not yet cone into the shop, and the outlook for business aud profits 
Was never 80 good as at the present time. 


Stuttgart & Arkansas River RR.— Foreclosure Sale Aug. 2. 
—-Tne Uaited States Court at Little Rock, Ack., June 11, or- 
dered the road to be sold at foreclosure Aug. 2.—V. 61, p. 288. 


Union Pacific RR.—Union Pacific Denver & Gulf Ry.— 
Sale.—Of the securities mentioned last week the $1,630.00 
Coloraio Central firsts were sold at 94 to J Kannedy Tod & 
Co,, and Hallgarten & Co. in interest of the Union Pacific 
Denver & Gulf reorganization committee. By this purchase 
the Denver & Gulf committee will become the owner of 
$4 449,000 of the entire issue of $4,783,' 0! Colorado Central 
firsts, and will therefore be in a position to proceed with 
foreclosure and reorganization. Tne plan of the committee 
will probably te ready about Aug. 1. 

At the same sale $363,000 Omaha & Repnblican Valley 
firsts, with back coupons, were sold to Kuna, Loeb & C>. for 
$388,350. ‘This latter transaction insures to the new Union 
Pacific the control of the road, which comprises a»ont 430 
miles of track, and is a valuable fesd~r. The $3 010.009 
Danver Leadville & Gunnison stock and $54,090 bonds were 
sold to Kuha, Loeb & Cu. for $ 0,09).—V. 66, p. 1141, 955. 


Wilkesbarre & Northern RR.—Reorganiz:tion as an 
Elec'ric Rvad.—This roai, extending from Luzerne, Pa, 
where it connects with the Wilkesbarre & Wyoming Val- 
ley Traction Co., to Harvey’s Lake, Pa., 12 miles, is in 
course of reorganization. The origiral issue of $20,000 


| bonds was used to bring the road up to its present condition, 


but was found to be insafficieat to comple’e it, Unter the 
reorganization plan the present holders of bonds will take 
stock for an equal amoant of their holdings and a new first 
mortgage of $150,909 will be created to complete the road. 
The line will be equipped aad run by electricity. The prop- 
erty. we are informed, is a go01 one, and, it is believed. can 
easily pay a good rate of interest on the stock. Mr. John 
Graham, Treasurer and General Manager of the Wilkes- 
barre & Wyoming Valley Traction Co., is pers nally inter- 
ested in the Wilkesbarre & Northern, bit there is no other 
connection between the two enterprises.—V. 66, p. 285. 
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THE WAR REVENUE BILL. 





Below will be found the full text of the Revenue 
and Loan Bill, as approved by President McKinley 
on Monday of this week, June 13. We have inserted 
headings in many places, so as to make it easier for 
the reader to find the various provisions. 


AN ACT 


TO PROVIDE WAYS AND MEANS TO MEET WAR EXPENDI.- 
TURES AND FOR OTHER PURPOSES. 


Be it enacted by the Senate and House of Representatives 
of the United States of America in Congress assembled, 
BEER, ALE, PORTER, ETC. 


That there shall be paid, in lieu of the tax of one dollar 
now imposed by law, a tax of two dollars on all beer, lager 
beer, ale, porter, and other similar fermented liquors, 
brewed or manufactured, and sold, or stored in warehouse, 
or removed for consumption or sale, within the United 
States, by whatever name such liquors may be called, for 
every barrel containing not more than thirty-one gallons; 
and ata like rate for any other quantity or for the frac- 
tional parts of a barrel authorized and defined by law. 
And section thirty-three hundred and thirty-nine of the 
Revised Statutes is hereby amended accordingly: Provided, 
That a discount of seven and one-half per centum shall be 
allowed upon all sales by collectors to brewers of the stamps 
eats for the payment of said tax: Provided further, 

hat the additional tax imposed in this section on all fer- 
mented liquors stored in warehouse to which a stamp had 
been affixed shall be assessed and collected in the manner 
now provided by law for the collection of taxes not paid by 
stamps. 
SPECIAL TAXES, . 

Sec. 2. That from and ofter July first, eighteen hundred 
ana ninety eight, special taxes shall be, and hereby are, im 
posed annually as follows, that is to say: 

BANKERS. 


One, Bankers using and employing a capital not exceed 
ing the sum of twenty-five thousand dollars shall pay fifty 
dollars; when using or employing a capital exceeding twen- 
ty-five thousand dollars, for every additional thousand dol- 
lars in excess of twenty-five thousand dollars, two dollars, 
and in estimating capital surplus shall be included. The 
amount of such annual tax shallin all cases be computed 
on the basis of the capital and surplus for the preceding fis- 
cal year. Every person, firm or company and every incor- 
porated or other bank having a place of business where 
credits are opened by the deposit or collection of money or 
currency, subject to be paid or remitted upon draft, check or 
order, or where money is advanced or loaned on stocks, 
bonds, bullion, bills of exchange or promissory notes, 
or where stocks, bonds, bullion, bills of exchange, or 
promissory notes are received for discount or sale, 
shall be a banker under this Act: Provided, That any sav- 
ings bank having no capital stock and whose business is 
confined to receiving deposits and loaning or invest ng the 
same for the benefit of its depositors and which does no 
other business of banking, shall not be subject to this tax. 


STOCK BROKERS. 


Two. Brokers shall pay fifty dollars. Every person, firm 
or company whose business it is to negotiate purchases or 
sales of stocks, bonds, exchange, bullion, coined money, 
bank notes, promissory notes or other securities, for them- 
selves or others, shall be regarded as a broker: Provided, 
That any person having paid the special tax as a banker 
shall not be required to pay the special tax as a broker. 


PAWNBROKERS, 


Three. Pawnbrokers shall pay twenty dollars. Every per- 
son, firm or company whose business or occupation it is to 
take or receive, by way of pledge, pawn, or exchange, any 
goods, wares, or merchandise, or any kind of personal prop- 
erty whatever, as security for the repayment of money 
loaned thereon, shall be deemed a pawnbroker. 


COMMERCIAL BROKERS, 


Four, Commercial brokers shall pay twenty dollars. 
Every person, firm or company, whose business it is as a 
broker to negotiate sales or purchases of goods, wares, prod- 
uce or merchandise, or to negotiate freights and other 
business for the owners of vessels, or for the shippers or 
consignors or consig ees of freight carried by vessels, shall 
be regarded as a commercial broker under this Act. 


CUSTOM HOUSE BROKERS. 


Five Custom House brokers shall pay ten dollars. Every 
person, firm or company whose occupiation it is, as the 
agent of others, to arrange entries and other Custom House 
papers, or transact business at any port of entry relating to 
the importation or exportation of goods, wares or merchan- 
dise, shall be regarded as a Custom House broker. 











THEATRES, MUSEUMS AND CONCERT HALLS 

Sia. Proprietors of theatres, museums and concert halls in 
cities having more than twenty-five thousand population, as 
shown by the last preceding United States Census, shall pay 
one hundred dollars. Every edifice used for the purpose of 
dramatic or opcratic or other representations, plays or per- 
formances, for admission to which entrance money is 
received, not including halls rented or used occasionally for 
concerts or theatrical representations, shall be regarded as 
a theatre: Provided, That whenever any such edifice is 
under lease at the passage of this Act the tax shall be paid 
by the lessee unless otherwise stipulated between the parties 
to said lease. 

CIRCUSES. 

Seven. The proprietor or proprietors of circuses shall pay 
one hundred dollars. Every building. space, tent or area 
where feats of horsemanship or acrobatic sports or theatri- 
eal performances are exhibited shall be regarded as a cir- 
cus: Provided, That no special tax paid in one State, Terri- 
tory or the District of Columbia shall exempt exhibitions 
from the tax in another State, Territory or the District of 
Columbia, and but one special tax shall be imposed for ox- 
hibitions within any one State, Territory or District. 

OTHER PUBLIC EXHIBITIONS. 

Eight. Proprietors or agents of all other public exhibi- 
tions or shows for money not enumerated in this section 
shall pay ten dollars: Provided, That a special tax paid in 
one State, Territory or the District of Columbia shall not 
exempt exhibitions from the tax in another State. Territory 
or the District of Columbia, and but ove special tax shall be 
required for exhibitions within any one State, Territory or 
the District of Columbia. 

BOWLING ALLEYS AND BILLIARD ROOMS. 

Nine. Proprietors of bowling alleys and billiard rooms 
shall pay five dollars for each alley or table. Every building 
or place where bow|s are thrown or where games of billiards 
or pool are played, and that are open to the public with or 
without price, shall be regarded as a bowling alley or a bil- 
liard room, respectively. 


TOBACCO), CIGARS, CIGARETTES AND SNUFF. 


Sec. 3. That there shall, in lieu of the tax now imposed 
by law, be levied and collected a tax of twelve cents per 
pound upon all tobacco and snuff, however prepared, manu- 
factured, and sold, or removed for consumption or sale ; and 
upon cigars and cigarettes which shall be manufactured and 
sold, or removed for consumption or sale, there shall be 
levied and collected the following taxes, to be psid by the 
manufacturer thereof, namely, a tax of three dollars and 
sixty cents per thousand on cigars of all descriptions made 
of tobacco, or any substitute therefor, and weighing 
more than three pounds per thousand, and of one dollar per 
thousand on cigars made of tobacco or any substitute there- 
for, and weighing not more than three pounds per thousand; 
and a tax of three dollars and sixty cents per thousand on 
cigarettes made of tobacco or any substitute therefor, and 
weighing more than three — per thousand ; and one 
dollar and fifty cents per thousand on cigarettes made of 
tobacco or any substitute therefor, and weighing not more 
than three pounds per thousand. Provided, that in lieu of 
the two, three and four ounce packages of tobacco and snuff 
now authorized by law, there may be packages thereof con- 
taining one and two-thirds ounces, two and one-half ounces, 
and three and one-third ounces, respectively, and in addi- 
tion to packages now authorized by law, there may be pack- 
ages containing one ounce of smoking tobacco. 

TAX ON UNSOLD STOCKS. 

And there also be assessed and collected, with the excep- 
tions hereinafter in this section provided for, upon all the 
articles enumerated in this section which were manufac- 
ured, imported and removed from factory or Custom Huuse 
before the passage of this Act, bearing tax stamps attixed to 
such articles for the payment of the taxes thereon and can- 
celed subsequent to April fourteenth, erghteen hundred and 
ninety-e ght, and which articles were at the time of the pas- 
sage of this Act held and intended for sale by any person, 
a tax equal to one half the difference between the tax al- 
ready paid on such articles at the time of removal from the 
factory or Custom House and the tax levied in this Act 
upon such articles. 

Every person having on the day succeeding the date of the 
passage of this Act any of the above-described articles on 
hand for sale in excess of one thousand pounds of manufac- 
tured tobacco and twenty thousand cigars or cigarettes, and 
which have been removed from the factory where produced 
or the Custom House through which imported, bearing the 
rate of tax payable thereon at the time of such removal, shall 
make a full and true return under oath in duplicate of the 
quantity thereof, in pounds as to the tobacco and snuff and 
in thousands a3 to the cigars and cigarettes, so held on that 
day, in such form and under such regulations as the Com- 
missioner of Internal Revenue, with the approval of the 
Secretary of the Treasury, may prescribe. Such returns 
shall be made and delivered to the Collector or Deputy Col- 
lector for the proper internal revenue district within thirty 
days after the passage of this Act One of said returns 
shall be retained by the Collector and the other forwarded 
to the Commissioner of Internal Revenue, together with the 
assessment list for the month in which the return is re- 
ceived, and the Commissioner of Internal Revenue shall as- 
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connection is made with the Delaware & Hudson road to the 
south.— V. 65, p. 572. 

Oakland (Cal.) Transit.—$/ 490,000 New Bonds —-A meet- 
ing will be held July 6 to act on the proposition to make a 
consolidated mortgage securing $1.490,00' gold bonds to pr>- 
vide for existing bonds and for otner purposes.—V. 64, p. 237 


Oregon Improvement.—Pacific Coast.—Remaiaing New 
Securities Ready.—Holders of certificates representing con- 
solidated mortgage bonds or preferred or common stock of 
the Oregon Improvement Co. can exchange such certificates 
for stock of the Pacific Coast Company on and after June 20 
at the Manhattan Trust Co., Wall Street, corner of Nassau, 
New York City, or at the Old Colony Trust Co., Ames Baild- 
ing, Boston.— V. 66, p. 1002. 


Paris (Tex.) Gas & Electric Light.—Fvreclosure Sale.— 
This property was sold under foreclosure on Jane 7. for 
$30,000, to Jadge D. H. Scott, representing the bondholders. 


Petersburg RR.--Richmond & Petersburg RR.— Meet- 
ings July 20 to Act on Consolidation.—Tae stockholders of 
both companies will vote July 20 on the proposition to con- 
solidate the roads, as authorized by the last General Assem- 
bly of Virginia.—V. 66, p. 472. 

Pittsburg & Western Ry.—Pittsbarg (Improvement) Co. 
—Report Conjfirmed.—President Hartman of the Pittsbarg 
Company of Ellwood; Pa., which controlled the Ellwood 
Short Line RR., confirms the report that the Short Line 
road has been sold to the receiver of the Pittsburg & West 
ern. The Pittsburg Company on July 1, 1*93, will retire 
$130,(00 of its collateral trust bonds of 1891, leaving of that 
issue unpaid $130,00)9.—V. 65, p. 1090, 953. 


Poughkeepsie & Eastern *y.— Bonds Sol, —Messrs. Rich- 
ard V. Harnett & Co. sold this week the road's entire issue 
of $500,000 1st mortgage 5 per ceat gold bonds due Nov. 1, 
1924, at 20 percent. The road rans from Poughkeepsie to 
Boston Corners, N. Y., 40 miles, and for the year 1-96 97 bad 
‘gross earnings of $41,720, and a deficit afer payment of 
taxes of #9,447. Russell Sage is President.—V. 61, p. 1014. 


Rutland RR.—Reiemption of Bonds.—The second mort- 
age 5s, due Aug. 1, 1898, it is stated, will be paid at matar- 
ity by the sale of 444 per cent gold consols of 1-91. he con- 
solidated mortgage is for $3,500,000, of which $505,0) is 
outstanding. The remainder of ths loan is reserved to retire 
a like amount of prior bonds, namely, the $1,430,900 second 
5s, that will be retired Avg. 1, 1598, as above stated, and 
the $1,464,100 first mortgage 63, dne Nov. 1, 1902. Tne sec- 
ond mortgage isa first lien on rolling stock and p2rsonal 
roperty, and this lien after Aug. 1, 1897, will be vested in 
he consolidated issue.—V. 66, p. 131. 


St. Paul Union Depot.— New Bords,—An issue of $100,00) 
bonds for improvements was authorized on Jane 10. 


Southwestern Telegraph & Telephone Co.—IJncrease of 
Stock.—The capital stock has been increased from $4,110,000 
to $5,000,000. The company reports its liabilities and debts 
as aggregating $431,' 00. 


Standard Distilling & Distributing.—Prospectus,—Ref- 
erence was made last week to the formation of this new com- 

ny under the laws of New Jerssy to unite the spirit dis 

illeries in the United States outside of those controlled by 

the American Spirits Manufacturing Co. The capitalization 
of the new corporation will be, as then stated, $4,000,000 
stock in $100 shares, $8,000,000 of this being 7 p:r c-nt cumu- 
lative preferred, and the remainder common stock. The 
$8,000,000 preferred stock, it is stated, has been over sub. 
scribed, one $10 share paid for in cash at par carrying with 
it a bonus of $150 in common stock. 

Through the absorption of distributing companies and 
compounding concerns the new corporation, it is stated, will 
practically control the manufacturing and distribution of 
spirits and alcohol. The prospectus states thus as the ob 
jects of the pew organiza ion: 

1. Distillation of spirits, alcohol, gin and continuous whisties. 

2. Distribution of ‘hese prodacts in the original state; rectifying, 
compounding and blending of the same, and thouir distribution as fin- 
ished products. 

The properties to be acquired and their daily capacity in 
bushels are given below: 

Bushels. 


American Distillery at Pekin, Tll.................... elele steal 3,600 
The American Distributing Co., which owns distilleries at 

Terre Haute, the Indiana and Majestioc............ sedan tian 6,000 
[Together with all ite distributing houses, located in New 

York, Boston, Philadelphia, Baltimore and Terre Haute. ] 
EE OD , Cin nb acéctdncascacnsssadettlacdabhenncees 5,000 
[Together with the Peoria Malting Company’s plant, with an 

annual capacity of 600,000 bushels of inali, and the National 

Tiistributing Co. of New York, with a branch at Baltimore. } 
NS a aera 4,000 
Baneover Dictiliery at Peoria, Il)...........cccceccccccecccces me ,500 
Mill Creek Distillery at Cincinnati, Ohio, including the dis- ) 


tributing establiahment at that place. ........................ 
Missouri Distillery at St. Louis, Mo, iucluding Mound City 

Distilling Co.'s establishments at st. Louis aud Kansas City. | 3,900 
Mutual Distillery at Unien T wn, Ky........ ... ........... f 9 
Willow Springs Distillery at Omaha, Neb, including the Ler 

& Co, distributing establishment in that city.................. 
Boeveral emailer Gistillery PlAMtS. 2... ccccccccccsccccccccccccccccs ) 


seddcdassocesesdesesncces 24,000 


Total daily capacity bushels of corn 
+ ««e0e-114,000 


Equal to about............. 
galious of apirit-. 
Total output first year is expected to aggregate about 25,000,000 
gallons of spirita. 


' east of the Allezhanias. 











| 


The American Distributing Co , which is jto bs acquired, 
as above shown, was organiz-d with a capita! of $5.09 ',010 
in 1891, and took in over eighteen distributing houses largely 
controlling the sale and distribution of spirits and alcohol 
Its aggregate profits, it is claimed, 
have been $ 00,000 per annum. 

The American Spirits Minafacturing Co. is estimated to 
have about the same capacity as the Staniard, mikiog the 
total annual capacity of the two properties 50,000,0 0 gal- 
lons of spirits. The two corporations, it is stated, have en- 
tered into a formal agreement for harmonious action, 

It is proposed the Standar1 Company shall opsrate the first 
year to produce about 250 °0,000 gallons of spirits. baing at 
the rate of about 18,000 bushels of coro per day. Net profits 
are to be limited to 2 cents per proof gallon, so that the re- 
turns for the first year are figured as follows: 


FIRST YEAR’S PROFIT. 


Net profits of 2c. per gallon on 25,000,000 gallons .......... $500,000 
Net protits on slops and fneel oi] from above output... ...... 250,000 
Net average annual protits of distributing companies dur- 
ing last ten years.............. pedesseece Scecesscoescoes secete 1,200,000 
OE os cn caine sndantaeeghessidk<eabiendallid $1,950,000 
From which deduct: 
Dividend on preference shares, 7 per cent........... ....... 560,000 
Leaving for surplus and common........................-$1,330,000 


This is eqial to something over 8'¢ per ceat on the $16,- 
00,0: 0 of common stock. 

The saving from oparation according to the prospectus is 
not estimated in the foregoing figures. The reduction of op- 
erating expenses i3 to be applied toward reduciag the selling 
price of the product.—V. 66, p. 1141. 


Spokane Falls & Northern Ry,—Northern Pacific Ry.— 
Negotiations to Purchase.—Negotiations, it is understood, are 
in progress for the acquisition of the Spokane Falls & North- 
ern Railway by the Northern Pacitic Railway Co. The 
Spokan3 Falls road and its allied lines have an aggregate 
length of about 218 miles and will connect with the Canadian 
Pacific when that company’s line, now under construction to 
Nelson, in British Columbia, is completed. The bonded debt 
coverin g the 218 miles consists of several issues of 6 per cent 
bonds, aggregating about $3,500,000.—V. 66, p. 617, 1141. 


Stilwell-Bierce & Smith-Vaile Co.—June Dividend De- 
ferrei.—Replying to our letter respecting the Juns divi- 
dends, the company hands us the following circular explain- 
ing matters fully, and says: “We have never been so fall of 
work ai at present, and the growth of our business bas con- 
tinued to such an extent that we have deem:d it wise to in- 
crease our sarplas in order that we may be able to handle our 
business advantageously.” The circular to stockhol lers says: 

The directors, after careful consideration of the matter. have de- 
cided that it would be expedient to defer the payment of the June lat 
dividend, The business of the cee pil is increasing rapidly in vol- 
ume, and it is at present employed on some larze contract work re- 
quiring a larger cash working capital than usual to handle the same in 
the most advantageous an profitable manner, and is is believed to be 
to the best ultimate advantage of the atockholders and in the line of 
prudent wanugement to reserve the funds in hand as additional sur- 
a, for the preseut at least, and until public affairs become more 
settled. 

The compiny has several large and profitable contracts which have 
not yet cone into the shop, and the outlook for business aud profits 
Was never 80 good as at the present time. 


Stuttgart & Arkansas River RR.— Foreclosure Sale Aug. 2. 
—-Tne Uaited States Court at Little Rock, Ack., June 11, or- 
dered the road to be sold at foreclosure Aug. 2.—V. 61, p. 288. 


Union Pacific RR.—Union Pacific Denver & Gulf Ry.— 
Sale.—Of the securities mentioned last week the $1,630.00 
Coloraio Central firsts were sold at 94 to J Kannedy Tod & 
Co,, and Hallgarten & Co. in interest of the Union Pacific 
Denver & Gulf reorganization committee. By this purchase 
the Denver & Gulf committee will become the owner of 
$4 449,000 of the entire issue of $4,783,' 0! Colorado Central 
firsts, and will therefore be in a position to proceed with 
foreclosure and reorganization. Tne plan of the committee 
will probably te ready about Aug. 1. 

At the same sale $363,000 Omaha & Repnblican Valley 
firsts, with back coupons, were sold to Kuna, Loeb & C>. for 
$388,350. ‘This latter transaction insures to the new Union 
Pacific the control of the road, which comprises a»ont 430 
miles of track, and is a valuable fesd~r. The $3 010.009 
Danver Leadville & Gunnison stock and $54,090 bonds were 
sold to Kuha, Loeb & Cu. for $ 0,09).—V. 66, p. 1141, 955. 


Wilkesbarre & Northern RR.—Reorganiz:tion as an 
Elec'ric Rvad.—This roai, extending from Luzerne, Pa, 
where it connects with the Wilkesbarre & Wyoming Val- 
ley Traction Co., to Harvey’s Lake, Pa., 12 miles, is in 
course of reorganization. The origiral issue of $20,000 


| bonds was used to bring the road up to its present condition, 


but was found to be insafficieat to comple’e it, Unter the 
reorganization plan the present holders of bonds will take 
stock for an equal amoant of their holdings and a new first 
mortgage of $150,909 will be created to complete the road. 
The line will be equipped aad run by electricity. The prop- 
erty. we are informed, is a go01 one, and, it is believed. can 
easily pay a good rate of interest on the stock. Mr. John 
Graham, Treasurer and General Manager of the Wilkes- 
barre & Wyoming Valley Traction Co., is pers nally inter- 
ested in the Wilkesbarre & Northern, bit there is no other 
connection between the two enterprises.—V. 66, p. 285. 
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THE WAR REVENUE BILL. 





Below will be found the full text of the Revenue 
and Loan Bill, as approved by President McKinley 
on Monday of this week, June 13. We have inserted 
headings in many places, so as to make it easier for 
the reader to find the various provisions. 


AN ACT 


TO PROVIDE WAYS AND MEANS TO MEET WAR EXPENDI.- 
TURES AND FOR OTHER PURPOSES. 


Be it enacted by the Senate and House of Representatives 
of the United States of America in Congress assembled, 
BEER, ALE, PORTER, ETC. 


That there shall be paid, in lieu of the tax of one dollar 
now imposed by law, a tax of two dollars on all beer, lager 
beer, ale, porter, and other similar fermented liquors, 
brewed or manufactured, and sold, or stored in warehouse, 
or removed for consumption or sale, within the United 
States, by whatever name such liquors may be called, for 
every barrel containing not more than thirty-one gallons; 
and ata like rate for any other quantity or for the frac- 
tional parts of a barrel authorized and defined by law. 
And section thirty-three hundred and thirty-nine of the 
Revised Statutes is hereby amended accordingly: Provided, 
That a discount of seven and one-half per centum shall be 
allowed upon all sales by collectors to brewers of the stamps 
eats for the payment of said tax: Provided further, 

hat the additional tax imposed in this section on all fer- 
mented liquors stored in warehouse to which a stamp had 
been affixed shall be assessed and collected in the manner 
now provided by law for the collection of taxes not paid by 
stamps. 
SPECIAL TAXES, . 

Sec. 2. That from and ofter July first, eighteen hundred 
ana ninety eight, special taxes shall be, and hereby are, im 
posed annually as follows, that is to say: 

BANKERS. 


One, Bankers using and employing a capital not exceed 
ing the sum of twenty-five thousand dollars shall pay fifty 
dollars; when using or employing a capital exceeding twen- 
ty-five thousand dollars, for every additional thousand dol- 
lars in excess of twenty-five thousand dollars, two dollars, 
and in estimating capital surplus shall be included. The 
amount of such annual tax shallin all cases be computed 
on the basis of the capital and surplus for the preceding fis- 
cal year. Every person, firm or company and every incor- 
porated or other bank having a place of business where 
credits are opened by the deposit or collection of money or 
currency, subject to be paid or remitted upon draft, check or 
order, or where money is advanced or loaned on stocks, 
bonds, bullion, bills of exchange or promissory notes, 
or where stocks, bonds, bullion, bills of exchange, or 
promissory notes are received for discount or sale, 
shall be a banker under this Act: Provided, That any sav- 
ings bank having no capital stock and whose business is 
confined to receiving deposits and loaning or invest ng the 
same for the benefit of its depositors and which does no 
other business of banking, shall not be subject to this tax. 


STOCK BROKERS. 


Two. Brokers shall pay fifty dollars. Every person, firm 
or company whose business it is to negotiate purchases or 
sales of stocks, bonds, exchange, bullion, coined money, 
bank notes, promissory notes or other securities, for them- 
selves or others, shall be regarded as a broker: Provided, 
That any person having paid the special tax as a banker 
shall not be required to pay the special tax as a broker. 


PAWNBROKERS, 


Three. Pawnbrokers shall pay twenty dollars. Every per- 
son, firm or company whose business or occupation it is to 
take or receive, by way of pledge, pawn, or exchange, any 
goods, wares, or merchandise, or any kind of personal prop- 
erty whatever, as security for the repayment of money 
loaned thereon, shall be deemed a pawnbroker. 


COMMERCIAL BROKERS, 


Four, Commercial brokers shall pay twenty dollars. 
Every person, firm or company, whose business it is as a 
broker to negotiate sales or purchases of goods, wares, prod- 
uce or merchandise, or to negotiate freights and other 
business for the owners of vessels, or for the shippers or 
consignors or consig ees of freight carried by vessels, shall 
be regarded as a commercial broker under this Act. 


CUSTOM HOUSE BROKERS. 


Five Custom House brokers shall pay ten dollars. Every 
person, firm or company whose occupiation it is, as the 
agent of others, to arrange entries and other Custom House 
papers, or transact business at any port of entry relating to 
the importation or exportation of goods, wares or merchan- 
dise, shall be regarded as a Custom House broker. 











THEATRES, MUSEUMS AND CONCERT HALLS 

Sia. Proprietors of theatres, museums and concert halls in 
cities having more than twenty-five thousand population, as 
shown by the last preceding United States Census, shall pay 
one hundred dollars. Every edifice used for the purpose of 
dramatic or opcratic or other representations, plays or per- 
formances, for admission to which entrance money is 
received, not including halls rented or used occasionally for 
concerts or theatrical representations, shall be regarded as 
a theatre: Provided, That whenever any such edifice is 
under lease at the passage of this Act the tax shall be paid 
by the lessee unless otherwise stipulated between the parties 
to said lease. 

CIRCUSES. 

Seven. The proprietor or proprietors of circuses shall pay 
one hundred dollars. Every building. space, tent or area 
where feats of horsemanship or acrobatic sports or theatri- 
eal performances are exhibited shall be regarded as a cir- 
cus: Provided, That no special tax paid in one State, Terri- 
tory or the District of Columbia shall exempt exhibitions 
from the tax in another State, Territory or the District of 
Columbia, and but one special tax shall be imposed for ox- 
hibitions within any one State, Territory or District. 

OTHER PUBLIC EXHIBITIONS. 

Eight. Proprietors or agents of all other public exhibi- 
tions or shows for money not enumerated in this section 
shall pay ten dollars: Provided, That a special tax paid in 
one State, Territory or the District of Columbia shall not 
exempt exhibitions from the tax in another State. Territory 
or the District of Columbia, and but ove special tax shall be 
required for exhibitions within any one State, Territory or 
the District of Columbia. 

BOWLING ALLEYS AND BILLIARD ROOMS. 

Nine. Proprietors of bowling alleys and billiard rooms 
shall pay five dollars for each alley or table. Every building 
or place where bow|s are thrown or where games of billiards 
or pool are played, and that are open to the public with or 
without price, shall be regarded as a bowling alley or a bil- 
liard room, respectively. 


TOBACCO), CIGARS, CIGARETTES AND SNUFF. 


Sec. 3. That there shall, in lieu of the tax now imposed 
by law, be levied and collected a tax of twelve cents per 
pound upon all tobacco and snuff, however prepared, manu- 
factured, and sold, or removed for consumption or sale ; and 
upon cigars and cigarettes which shall be manufactured and 
sold, or removed for consumption or sale, there shall be 
levied and collected the following taxes, to be psid by the 
manufacturer thereof, namely, a tax of three dollars and 
sixty cents per thousand on cigars of all descriptions made 
of tobacco, or any substitute therefor, and weighing 
more than three pounds per thousand, and of one dollar per 
thousand on cigars made of tobacco or any substitute there- 
for, and weighing not more than three pounds per thousand; 
and a tax of three dollars and sixty cents per thousand on 
cigarettes made of tobacco or any substitute therefor, and 
weighing more than three — per thousand ; and one 
dollar and fifty cents per thousand on cigarettes made of 
tobacco or any substitute therefor, and weighing not more 
than three pounds per thousand. Provided, that in lieu of 
the two, three and four ounce packages of tobacco and snuff 
now authorized by law, there may be packages thereof con- 
taining one and two-thirds ounces, two and one-half ounces, 
and three and one-third ounces, respectively, and in addi- 
tion to packages now authorized by law, there may be pack- 
ages containing one ounce of smoking tobacco. 

TAX ON UNSOLD STOCKS. 

And there also be assessed and collected, with the excep- 
tions hereinafter in this section provided for, upon all the 
articles enumerated in this section which were manufac- 
ured, imported and removed from factory or Custom Huuse 
before the passage of this Act, bearing tax stamps attixed to 
such articles for the payment of the taxes thereon and can- 
celed subsequent to April fourteenth, erghteen hundred and 
ninety-e ght, and which articles were at the time of the pas- 
sage of this Act held and intended for sale by any person, 
a tax equal to one half the difference between the tax al- 
ready paid on such articles at the time of removal from the 
factory or Custom House and the tax levied in this Act 
upon such articles. 

Every person having on the day succeeding the date of the 
passage of this Act any of the above-described articles on 
hand for sale in excess of one thousand pounds of manufac- 
tured tobacco and twenty thousand cigars or cigarettes, and 
which have been removed from the factory where produced 
or the Custom House through which imported, bearing the 
rate of tax payable thereon at the time of such removal, shall 
make a full and true return under oath in duplicate of the 
quantity thereof, in pounds as to the tobacco and snuff and 
in thousands a3 to the cigars and cigarettes, so held on that 
day, in such form and under such regulations as the Com- 
missioner of Internal Revenue, with the approval of the 
Secretary of the Treasury, may prescribe. Such returns 
shall be made and delivered to the Collector or Deputy Col- 
lector for the proper internal revenue district within thirty 
days after the passage of this Act One of said returns 
shall be retained by the Collector and the other forwarded 
to the Commissioner of Internal Revenue, together with the 
assessment list for the month in which the return is re- 
ceived, and the Commissioner of Internal Revenue shall as- 
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sess and collect the taxes found to be due, as other taxes not 
paid by stamps are assessed and collected. 
ADDITIONAL DEPUTrY COLLECrORS AND OTHER EMPLOYES. 

And for the expense connected w th the assessment and 
collection of the taxes provided by this Act there is hereby 
appropriated the sum of one hundred thousand dollars, or so 
much thereof as may be required, out of any moneys in the 
Treasury not otherwise appropriated, for the employment of 
such deputy collectors and other employes in the several 
collection districtsin the United States. and such clerks and 
employes in the Bureau of Internal Revenue as may, in 
the discretion of the Commissioner of Internal Revenue, 
be necessary for a period not exceeding one year, to be com- 
pensated for their’services by such allowances as shall be 
made by the Secretary of the Treasury, upon the recom- 
mendation of the Commissioner of Internal Revenue. And 
the Commissioner of Internal Revenue is authorized to em- 
ploy ten agents, to be known and designated as internal 
revenue agents, in addition to the number now authorized 
in section thirty-one hundred and fifty-two of the Revised 
Statutes as amended, and the existing provisions of law in 
all other respects shall apply to the duties, compensation 
and expenses of such agents. 

TOBACCO DEALERS AND MANUFACTURERS, 


Sec. 4. That from and after July first, eighteen hundrea 
and ninety-eight, special taxes on tobacco dealers and manu- 
facturers shall be and hereby are imposed annually as fol- 
lows, the amount of such annual taxes to be computed in 
all cases on the basis of the annual sales for the preceding 
fiscal year: 

Dealers in leaf tobacco whose annual sales do not exceed 
fifty thousind pounds shall each pay six dollars. Dealers in 
leaf tobacco whose annual sales exceed fifty thousand and 
do not exced one hundred thousand pounds shall pay 
twelve dollars, and if their annual sales exceed one hun- 
dred thousand pounds shall pay twenty-four dollars. 

Dealers in tobacco whose annual sales exceed fifty thou- 
sand pounds shalleach pay twelve dollars. 

Every person whose business it is to sell, or offer for sale, 
manufactured tobacco, snuff or cigars, shall be regarded as 
adealer in tobacco: Provided, That no manufacturer of 
tobacco, snuff or cigars shall be required to pay a special 
tax as dealer in manufactured tobacco and cigars for sell- 
ing his own products at the place of manufacture. 

nufacturers of tobacco whose annual sales do not ex- 
ceed fifty thousand pounds shall each pay six dollars. 

Manufacturers of tobacco whose annual sales exceed 
fifty thousand and do not exceed one hundred thousand 
pounds shall each pay twelve dollars. 

Manufacturers of tobacco whose annual sales exceed one 
hundred thousand pounds shall each pay twenty-four dollars. 

Manufacturers of cigars whose annual sales do not exceed 
one hundred thousand cigars shall each pay six dollars. 

Manufacturers of cigars whose annual sales exceed one 
hundred thousand and do not exceed two hundred thousand 
cigars shall each pay twelve dollars. 

nufacturers of cigars whose annual sales exceed two 
hundred thousand cigars shall each pay twenty-four dollars. 

PENALTIES AND FINES. 
rson who carries on any business or occupa- 
tion for which special taxes arei mposed by this Act, with- 
out having paid the special tax herein provided, sh LI, be- 
sides being liable to the payment of such special tax, be 
deemed guilty of a misdemeanor, and upon conviction 
thereof shall pay a fine of not more than five hundred dol- 
lars or be imprisoned not more than six months, or both, at 
the discretion of the Court. 
OLD STAMPS TO BE EXCHANGED. 

Sec. 5. Uniil appropriate stamps are prepared and fur- 
nished, the stamps heretofore used to denote the payment of 
the internal revenue tax on fermented liquors, tobacco, 
snuff, cigars and cigarettes may be stamped or imprinted 
with a suitable device to denote the new rate of tax, and 
shall be affixed to all oe containing such articles on 
which the tax imposed by this Act is paid. And any person 
having possession of unatiixed stamps heretofore issued for 
the payment of the tax upon fermented liquors, tobacco, 
snuff, cigars or cigarettes shall present the same to the col- 
lector of the district, who shall receive them at the price 

id for such stamps by the purchasers and issue in heu 
ay 9 gael or imprinted stamps at the rate provided by 

is Act. 


And every 


ADHESIVE STAMPS. 


Sec. 6. That, on and ofter the first day of July, eighteen 
hundred and ninety-eight, there shail be levied, collected, 
and paid, for and in respect to the several bonds, debent- 
ures, or certificates of s'ock and of indebtedness, and other 
documents, instruments, matter-:, and things mentioned 
and described in Schedule A of this Act [-ee page 1195], or 
for or in respect to the vellum, parchment, or paper upon 
which such instruments, matters, or things, or any of 
them, shail be written or printed by any person or persons, 
or party who shall make, sign, or issue the same, or for 
whose use or benefit the same shall be made, signed, or 
issued, the several taxes or sums of money set down in 
figures again t the same, respectively, or otherwise speci- 
fied or set forth in the said schedule. 

And there shall also be levied, collected, and paid, for 
and in respect to the medicines, preparations, matters, and 








things mentioned and described in Schedule B of this Act 

[see page 1196], manufactured, sold, or removed for sale, 

the several taxes or suins of money set down in words or 

figures against the same, respectively, or otherwise specified 

or set forth in Schedule B of this Act. 

PENALTIES—DOCUMENTS NOT HAVING STAMPS NOT COMPE> 
TENT EVIDENCE. 

Sec. 7. That if any person or persons shall make, sign or 
issue, or cause to be made, signed or issued, any instru- 
ment, document or paper of any kind or description what- 
soever, without the same being duly stamped for den ting 
the tax hereby imposed thereon, or without having there- 
upon an adhesive stamp to denote said tax, such person or 
persons shall be deemed guilty of a misdemeanor, and upon 
conviction thereof shall pay a fine of not more than one 
hundred dollars, at the discretion of the Court, and such ine 
strument, document or paper, as aforesaid, shall not be 
competent evidence in any court. 

STAMPS FORGED OR USED A SECOND TIME. 

Sec. 8. That if any person shall forge or counterfeit, or 
cause or procure to be forged or counterfeited, any stamp, 
die, plate -or other instrument, or any part of any stamp, 
die, plate or other instrument which shall have been pro- 
vided, or may hereafter be provided, made or used in pur- 
suance of this Act, or shall forge, counterfeit, or resemble, 
or cause or procure to be forged. counterfeited or resemble, 
the impression, or any part of the impression, of any such 
stamp, die, plate or other instrument as aforesaid, upon any 
vellum, parchment, or paper, or shall stamp or mark, or 
cause or procure to be stamped or marked, any vellum, par- 
chment, or paper with any such forged or counterfeited 
stamp, die, plate or other instrument, or part of any 
stamp, die, plate, or other instrument, asaforesaid, with in- 
tent to defraud the United States of any of the taxes hereby 
imposed, or any part thereof; or if any p2rson shall utter, 
or sell, or expose for sale, any vellum, parchment, paper, 
article or thing having thereupon the impression of any 
such counterfeited stamp, die, plate, or other instrument, or 
any part of any stamp, die, plate or other instru- 
ment, or any such f. rged, counterfeited, or resembled 
impression, or part of impression, as aforesaid, knowing the 
same to be forged, counterfeited or resembled ; or if any 
person shall knowingly use or permit the use of any stamp, 
die, plate or other instrument which shall have been so pro- 
vided, made, or used as aforesaid, with intent to defraud 
the United States; or if any person shall fraudulently cut, 
tear, or remove, or cause or procure to be cut, torn, or re- 
moved, the impression of any stamp, die, plate, or other 
instrument which shall have been provided, made, or used 
in pursuance of this Act from any vellum, parchment, or 
paper, or any instrument or writing charged or ch:rgeable 
with any of the taxes imposed by law; or if any person 
shall fraudulently use, join, tix, or place, or cause to be used, 
joined, fixed, or placed, to, with, or upon any vellum, parch- 
ment, paper, or any instrument or writing charged or 
chargeable with any of the taxes hereby imposed, any 
adhesive stamp, or the impression of any stamp, die, 
plate, or other instrument, which shall have been pro- 
vided, made, or used in pursuance of law, and which 
shall have been cut, torn, or removed from any other 
vellum, parchment, or paper, or any instrument or 
writing charged or chargeable with any of the taxes 
imposed by law; or if any person shall willfully re- 
move or cause to be removed, alter or cause to be altered, 
the canceling or defacing marks of any adhesive stamp 
with intent to use the same, or to cause the use of the same, 
after it shall have been once used, or shall knowingly or 
wilfully sell or buy such washed or restored stamp, or offer 
the same for sale, or give or expose the same to any person 
for use, or knowingly use the same, or prepare the same 
with intent for the further use thereof; or if any person 
shall knowingly and without lawful excuse (the proof 
whereof shall lie on the person accused) have in his posses- 
sion any washed, restored or altered stamp which has been 
removed from any vellum, parchment, paper, instrument 
or writing, then, and in every such case, every person so 
offending and every person knowingly and wilfully aiding, 
abetting or assisting in committing any such offenses ag 
aforesaid shall be deemed guilty of a misdemeanor, and 
upon conviction thereof shall forfeit the said counterfeit 
stamps and the articles upon which they are placed and 
shall be punished by a fine not exceeding one thousand dol- 
lars or by imprisonment and confinement at hard labor not 
exceeding five years, or both, at the discretion of the 
Court. 

USERS OF STAMPS TO AFFIX INITIALS AND DATES. 

Sec. 9. That in any and all cases where an adhesive stamp 
shall be used for denoting any tax imposed by this Act, ex- 
cept as hereinafter provided, the person using or aftixing the 
same shall write or stamp thereupon the initials of his name 
and the date upon which the same shall be attached or 
used, so that the same may not again be used. And if any 
person shall fraudulently muke use of an adhesive stamp to 
denote any tax imposed by this Act without so effectually 
canceling and obliterating such stamp, except as before 
mentioned, he, she or they shall be deemed guilty of a mis- 
demeanor, and upon conviction thereof shall pay a fine of 
not Jess than fifty nor more than five hundred dollars, or be 
imprisoned not more than six months, or both, at the dis 
cretion of the Court. 
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PROPRIETARY ARTICLES UNDER SCHEDULE B MAY HAVE 
STAMPS OF SPECIAL DESIGN AND STAMPS MAY 
BE CANCELED IN SPECIAL WAY. 


Provided: That any peeren or proprietors of proprietary 
articles, or articles subject to stamp duty under Schedule B 
of this Act, shall have the privilege of furnishing, without 
expense to the United States, in suitable form, to be ‘ap- 


roved by the Commissioner of Internal Revenue, his or | 


heir own dies or designs for stamps to be used thereon, to 
be retained in the possession of the Commissioner of In- 
ternal Revenue, for his or their separate use, which shall 
not be duplicated to any other person. And the proprietor 
furnishing such dies or designs shall be required to pur- 


chase stamps printed therefrom in quantities of not less | 


than two thousand dollars face value at any one time. 
That in all cases where such stamp is used, instead of can- 
cellation by initial and date, the said stamp shall be s»9 
affixed on the box, bottle, or package that in opening the 
same, or using the contents thereof, the said stamp shall be 


effectually destroyed; and in default thereof the party mak- | 


ing default shall be liable to the same penalty imposed for 
neglect to affix said stamp as hereinbefore prescribed in 
this Act. Any person who shall fraudulently obtain ov use 
any of the aforesaid stamps or designs therefor. and any 
ony = forging or counterfeiting, or causing or procuring 

he forging or counterfeiting, any representation, likeness, 
similitude, or colorable imitation of the said last-mentioned 


stamp, or any engraver or printer who shall sell or give | 


away said stamps, or selling the same, or, being a mer- 
chant, broker, peddler, or person dealing, in whole or in 
part, in similar goods wares, merchandise, manufactures, 
preparations, or articles, or those designed for similar ob- 
og: or purposes, shill have knowingly or fraudulently in 


is, her or their possession any such forged, counterfeited | 


likeness, similitude, or colorable imitation of the said last- 
mentioned stamp, shall be deemed guilty of a crime, and, 
upon conviction thereof, shall be punished by a fine not x- 
ceeding five hundred dollars or imprisonment not exceeding 
one year, or both. 


PENALTIES FOR EVADING STAMP TAX. 


Sec. 10. That if any person or persons shall make, sign, or 
issue, or cause to be made, signed, or issued, or shall accept 
or pay, or cause to be accepted or paid, with design to evade 
the payment of any stamp tax, any bill of exchange, draft or 
order, or promissory note for the payment of money, liable 
to any of the taxes imposed by this Act, without the same 
being duly stamped, or having thereupon an adhesive stamp 
for denoting the tax ye? charged thereon, he, she 
or they shall be deemed guilty of a misdemeanor, and 
upon conviction thereof shall be punished by a fine 
not exceeding two hundred dollars, at the discretion of 
the Court. 


FOREIGN BILLS OF EXCHANGE, 


Sec. 11. That the acceptor or acceptors of any bill of ex- 
change or order for the payment of any sum of money 
drawn, or purporting to be drawn, in any foreign country, 
but payable in the United States, shall, before paying or 
accepting the same, place thereupon a stamp indicating the 
tax upon the same, as the law requires for inland bills of ex- 
change, or promissory notes ; and no bill of exchange shall 
be paid or negotiated without such stamp; and if any per- 
son shall pay or negotiate, or offer in payment, or receive or 
take in payment any such draft or order, the person or per- 
sons so offending shall be deemed guilty of a misdemeanor, 
and upon conviction thereof shall be punished by a fine not 
——s one hundred dollars, in the discretion of the 

urt. 


FACILITIES FOR FURNISHING STAMPS MAY BE EXTENDED. 


Sec, 12. That in any collection district where, in the judg- 
ment of the Commissioner of Internal Revenue, the facilities 
for the procurement and distribution of adhesive stamps are 
or shall be insuilicient the Commissioner, as aforesaid, is 
authorized to furnish, supply and deliver to the collector of 


. any district, and to any Assistant Treasurer of the United 


States, or designated depositary thereof, or any postmaster, 
a suitable quantity of adhesive stamps, without prepayment 
therefor, and may in advance require of any collector, As 


sistant Treasurer of the United States, or postmaster, a | 


bond, with suiticient sureties, to an amount equal to the 
value of the adhesive stamps which may be placed in his 
hands and remain unaccounted for, conditioned for the 
faithful return, whenever so required, of all quantities or 
amounts undisposed of, and for the payment monthly of all 

uantities or amounts sold or not remaining on hand. And 
it shall be the duty of such collector to supply his deputies 
with or sell to other parties within his district who may 
make application therefor, adhesive stamps upon the same 
terms allowed by law or under the regulations of the Com- 
missioner of Internal Revenue, who is hereby authorized to 
make such other regulations not inconsistent herewith, for 
the security of the United States and the better accommo- 
dation of the public, in relation to the matters hereinbefore 
mentioned. as he may judge necessary and expedient. And 
the Secretary of the Treasury may from time to time make 
such regulations ashe may find necessary to insure the safe- 
keeping or prevent the illegal use of all such adhesive 
stamps. 


| PENALTIES FOR NOT USING STAMP3—DOCUMENTS TO BE IL- 
LEGAL—HOW DEFECT MAY BE CORRECTED AND 
WHEN PENALTY MAY BE REMITTED. 

Sec. 13. That any person or persons who shall register, is- 
sue, sell or transfer, or who shall be cause to be issued, regis- 
| tered, sold or transferred, any instrument, document or 
| paper of any kind or description whatsoever mentioned in 
Schedule A [see page 1195] of this Act, without the same 
| being duly stamped or having thereupon an adhesive stamp 
for denoting the tax chargeable thereon, and canceled in 
the manner required by law, with intent to evade the pro- 
visions of this Act, shall be deemed guilty of a misde- 
meanor, and upon conviction thereof shall be punished 
by a fine not exceeding fifty dollars, or by imprison- 
'ment not exceeding six months, or both, in the dis- 
cretion of the Court; and such instrument, document or 
paper, not being stamped according to law, shall be deemed 
invalid and of noeffect: Provided, That hereafter, in all 
| cases where the party has not a‘tixed to any instrument the 
stamp required by law thereon at the time of issuing, sell- 
| ing, or transferring the said bonds, debentures, or certifi- 
|cates of stock or of indebtedness, and he or they, or any 
| party having an interest therein, shall be subsequently de- 
| sirous of aftixing such stamp to said instrument, or, if said 
}instrument be lost, to a copy thereof, he or they shall ap- 
| pear before the collector of internal revenue of the proper 
| district, who shall, upon the payment of the price of the 
proper stamp required by law, and of a penalty of ten dol- 
|lars, and, where the whole amount of the tax de- 
|noted by the stamp required shall exceed the sum of 
| fifty dollars, on payment also of interest, at the rate 
of six per centum, on said tax from the day on 
which such stamp ought to have been affixed, affix the 
proper stamp to such bond, debenture, certificate of stock 
| or of indebtedness or copy, and note upon the margin there- 
| of the date of his so doing, and the fact that such penalty 
has been paid ; and the same shall thereupon be deemed and 
held to be as valid, to all intents and purposes, 1s if stamped 
when made or issued: And provided further, That where it 
shall appear to said collector, upon oath or otherwisé, to his 
satisfaction that any such instrument has not been duly 
| stamped, at the time of making or issuing the same, by rea- 
son of accident, mistake, inadvertence, or urgent necessity, 
and without any wilful design to defraud the United 
States of the stamp, or to evade or delay the payment 
thereof. then and in such case, if such instrument, or, if 
the original be lost, a copy thereof, duly certified by the 
officer having charge of any records in which such orig- 
inal is required to be recorded, or otherwise duly proven 
to the satisfaction of the collector, shall, within twelve 
calendar months after the making or issuing thereof, 
be brought to the said collector of internal revenue to be 
stamped, and the stamp tax chargeable thereon shall be 
paid, it shall be lawful for the said collector to remit the 
penalty aforesaid and to cause such instrument to be duly 
stamped. And when the original instrument, or a certified 
or.duly proven copy thereof, as aforesaid, duly stamped _ so 
as to entitle the same to be recorded, shall be presented to 
the clerk, register, recorder or other officer having charge 
of the original record, it shall be lawful for such officer, 
upon the payment of the fee legally chargeable for the re- 
cording thereof, to make a new record thereof, or to note 
upon the original record the fact that the error or omission 
in the stamping of said original instrument has been cor- 
rected pursuant to law, and the original instrument 
or such certified copy, or the record thereof, may be 
used in all courts and places in the same manner and 
with like effect as if the instrument had been originally 
stamped: And provided further, That in all cases where the 
party has not affixed the stamp required by law upon any 
such instrument issued, registered, sold or transferred at a 
time when and at a place where no collection district was 
established, it shall be lawful for him or them, or any party 
having an interest therein, to affix the proper stamp thereto, 
or, if the original be lost, toa copy thereof. But no right 
acquired in good faith before the stamping of such instru- 
ment, or copy thereof, as herein provided, if such record be 
required by law, shall in any manner be affected by such 
stamping as afcresaid. 

BONDS, &C., ISSUED ABROAD TO PAY SAME TAX AS THOSE 
IN THE UNITED STATES. . 

Sec. 14. That hereafter no instrument, paper, or docu* 
ment required by law to be stamped, which has been signed 
or issued without being duly stamped, or with a deficient 
stamp, nor any copy thereof, shall be recorded or admitted 
or used as evidence in any court until a legal stamp or 
stamps, donating the amount of tax, shall have been affixed 
thereto, as prescribed by law: Provided, That any bond, 
debenture, certificate of stock, or certificate of indebted- 
ness issued in any foreign country shall pay the same tax as 
is required by law on similar instruments when issued, sold 
or transferred in the United States; and the partv to whom 
the same is issued, or by whom it is sold or transferred, 
shall, before selling or transferring the same, affix thereon 
the stamp or stamps indicating the tax required. 

UNLAWFUL TO RECORD UNSTAMPED PAPERS. 

Sec. 15. That it shall not be lawful to record or register 
any instrument, paper or document required by law to be 
stamped unless a stamp or stamps of the proper amount 
shall have been affixed and canceled in the manner pre- 
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sess and collect the taxes found to be due, as other taxes not 
paid by stamps are assessed and collected. 
ADDITIONAL DEPUTrY COLLECrORS AND OTHER EMPLOYES. 

And for the expense connected w th the assessment and 
collection of the taxes provided by this Act there is hereby 
appropriated the sum of one hundred thousand dollars, or so 
much thereof as may be required, out of any moneys in the 
Treasury not otherwise appropriated, for the employment of 
such deputy collectors and other employes in the several 
collection districtsin the United States. and such clerks and 
employes in the Bureau of Internal Revenue as may, in 
the discretion of the Commissioner of Internal Revenue, 
be necessary for a period not exceeding one year, to be com- 
pensated for their’services by such allowances as shall be 
made by the Secretary of the Treasury, upon the recom- 
mendation of the Commissioner of Internal Revenue. And 
the Commissioner of Internal Revenue is authorized to em- 
ploy ten agents, to be known and designated as internal 
revenue agents, in addition to the number now authorized 
in section thirty-one hundred and fifty-two of the Revised 
Statutes as amended, and the existing provisions of law in 
all other respects shall apply to the duties, compensation 
and expenses of such agents. 

TOBACCO DEALERS AND MANUFACTURERS, 


Sec. 4. That from and after July first, eighteen hundrea 
and ninety-eight, special taxes on tobacco dealers and manu- 
facturers shall be and hereby are imposed annually as fol- 
lows, the amount of such annual taxes to be computed in 
all cases on the basis of the annual sales for the preceding 
fiscal year: 

Dealers in leaf tobacco whose annual sales do not exceed 
fifty thousind pounds shall each pay six dollars. Dealers in 
leaf tobacco whose annual sales exceed fifty thousand and 
do not exced one hundred thousand pounds shall pay 
twelve dollars, and if their annual sales exceed one hun- 
dred thousand pounds shall pay twenty-four dollars. 

Dealers in tobacco whose annual sales exceed fifty thou- 
sand pounds shalleach pay twelve dollars. 

Every person whose business it is to sell, or offer for sale, 
manufactured tobacco, snuff or cigars, shall be regarded as 
adealer in tobacco: Provided, That no manufacturer of 
tobacco, snuff or cigars shall be required to pay a special 
tax as dealer in manufactured tobacco and cigars for sell- 
ing his own products at the place of manufacture. 

nufacturers of tobacco whose annual sales do not ex- 
ceed fifty thousand pounds shall each pay six dollars. 

Manufacturers of tobacco whose annual sales exceed 
fifty thousand and do not exceed one hundred thousand 
pounds shall each pay twelve dollars. 

Manufacturers of tobacco whose annual sales exceed one 
hundred thousand pounds shall each pay twenty-four dollars. 

Manufacturers of cigars whose annual sales do not exceed 
one hundred thousand cigars shall each pay six dollars. 

Manufacturers of cigars whose annual sales exceed one 
hundred thousand and do not exceed two hundred thousand 
cigars shall each pay twelve dollars. 

nufacturers of cigars whose annual sales exceed two 
hundred thousand cigars shall each pay twenty-four dollars. 

PENALTIES AND FINES. 
rson who carries on any business or occupa- 
tion for which special taxes arei mposed by this Act, with- 
out having paid the special tax herein provided, sh LI, be- 
sides being liable to the payment of such special tax, be 
deemed guilty of a misdemeanor, and upon conviction 
thereof shall pay a fine of not more than five hundred dol- 
lars or be imprisoned not more than six months, or both, at 
the discretion of the Court. 
OLD STAMPS TO BE EXCHANGED. 

Sec. 5. Uniil appropriate stamps are prepared and fur- 
nished, the stamps heretofore used to denote the payment of 
the internal revenue tax on fermented liquors, tobacco, 
snuff, cigars and cigarettes may be stamped or imprinted 
with a suitable device to denote the new rate of tax, and 
shall be affixed to all oe containing such articles on 
which the tax imposed by this Act is paid. And any person 
having possession of unatiixed stamps heretofore issued for 
the payment of the tax upon fermented liquors, tobacco, 
snuff, cigars or cigarettes shall present the same to the col- 
lector of the district, who shall receive them at the price 

id for such stamps by the purchasers and issue in heu 
ay 9 gael or imprinted stamps at the rate provided by 

is Act. 


And every 


ADHESIVE STAMPS. 


Sec. 6. That, on and ofter the first day of July, eighteen 
hundred and ninety-eight, there shail be levied, collected, 
and paid, for and in respect to the several bonds, debent- 
ures, or certificates of s'ock and of indebtedness, and other 
documents, instruments, matter-:, and things mentioned 
and described in Schedule A of this Act [-ee page 1195], or 
for or in respect to the vellum, parchment, or paper upon 
which such instruments, matters, or things, or any of 
them, shail be written or printed by any person or persons, 
or party who shall make, sign, or issue the same, or for 
whose use or benefit the same shall be made, signed, or 
issued, the several taxes or sums of money set down in 
figures again t the same, respectively, or otherwise speci- 
fied or set forth in the said schedule. 

And there shall also be levied, collected, and paid, for 
and in respect to the medicines, preparations, matters, and 








things mentioned and described in Schedule B of this Act 

[see page 1196], manufactured, sold, or removed for sale, 

the several taxes or suins of money set down in words or 

figures against the same, respectively, or otherwise specified 

or set forth in Schedule B of this Act. 

PENALTIES—DOCUMENTS NOT HAVING STAMPS NOT COMPE> 
TENT EVIDENCE. 

Sec. 7. That if any person or persons shall make, sign or 
issue, or cause to be made, signed or issued, any instru- 
ment, document or paper of any kind or description what- 
soever, without the same being duly stamped for den ting 
the tax hereby imposed thereon, or without having there- 
upon an adhesive stamp to denote said tax, such person or 
persons shall be deemed guilty of a misdemeanor, and upon 
conviction thereof shall pay a fine of not more than one 
hundred dollars, at the discretion of the Court, and such ine 
strument, document or paper, as aforesaid, shall not be 
competent evidence in any court. 

STAMPS FORGED OR USED A SECOND TIME. 

Sec. 8. That if any person shall forge or counterfeit, or 
cause or procure to be forged or counterfeited, any stamp, 
die, plate -or other instrument, or any part of any stamp, 
die, plate or other instrument which shall have been pro- 
vided, or may hereafter be provided, made or used in pur- 
suance of this Act, or shall forge, counterfeit, or resemble, 
or cause or procure to be forged. counterfeited or resemble, 
the impression, or any part of the impression, of any such 
stamp, die, plate or other instrument as aforesaid, upon any 
vellum, parchment, or paper, or shall stamp or mark, or 
cause or procure to be stamped or marked, any vellum, par- 
chment, or paper with any such forged or counterfeited 
stamp, die, plate or other instrument, or part of any 
stamp, die, plate, or other instrument, asaforesaid, with in- 
tent to defraud the United States of any of the taxes hereby 
imposed, or any part thereof; or if any p2rson shall utter, 
or sell, or expose for sale, any vellum, parchment, paper, 
article or thing having thereupon the impression of any 
such counterfeited stamp, die, plate, or other instrument, or 
any part of any stamp, die, plate or other instru- 
ment, or any such f. rged, counterfeited, or resembled 
impression, or part of impression, as aforesaid, knowing the 
same to be forged, counterfeited or resembled ; or if any 
person shall knowingly use or permit the use of any stamp, 
die, plate or other instrument which shall have been so pro- 
vided, made, or used as aforesaid, with intent to defraud 
the United States; or if any person shall fraudulently cut, 
tear, or remove, or cause or procure to be cut, torn, or re- 
moved, the impression of any stamp, die, plate, or other 
instrument which shall have been provided, made, or used 
in pursuance of this Act from any vellum, parchment, or 
paper, or any instrument or writing charged or ch:rgeable 
with any of the taxes imposed by law; or if any person 
shall fraudulently use, join, tix, or place, or cause to be used, 
joined, fixed, or placed, to, with, or upon any vellum, parch- 
ment, paper, or any instrument or writing charged or 
chargeable with any of the taxes hereby imposed, any 
adhesive stamp, or the impression of any stamp, die, 
plate, or other instrument, which shall have been pro- 
vided, made, or used in pursuance of law, and which 
shall have been cut, torn, or removed from any other 
vellum, parchment, or paper, or any instrument or 
writing charged or chargeable with any of the taxes 
imposed by law; or if any person shall willfully re- 
move or cause to be removed, alter or cause to be altered, 
the canceling or defacing marks of any adhesive stamp 
with intent to use the same, or to cause the use of the same, 
after it shall have been once used, or shall knowingly or 
wilfully sell or buy such washed or restored stamp, or offer 
the same for sale, or give or expose the same to any person 
for use, or knowingly use the same, or prepare the same 
with intent for the further use thereof; or if any person 
shall knowingly and without lawful excuse (the proof 
whereof shall lie on the person accused) have in his posses- 
sion any washed, restored or altered stamp which has been 
removed from any vellum, parchment, paper, instrument 
or writing, then, and in every such case, every person so 
offending and every person knowingly and wilfully aiding, 
abetting or assisting in committing any such offenses ag 
aforesaid shall be deemed guilty of a misdemeanor, and 
upon conviction thereof shall forfeit the said counterfeit 
stamps and the articles upon which they are placed and 
shall be punished by a fine not exceeding one thousand dol- 
lars or by imprisonment and confinement at hard labor not 
exceeding five years, or both, at the discretion of the 
Court. 

USERS OF STAMPS TO AFFIX INITIALS AND DATES. 

Sec. 9. That in any and all cases where an adhesive stamp 
shall be used for denoting any tax imposed by this Act, ex- 
cept as hereinafter provided, the person using or aftixing the 
same shall write or stamp thereupon the initials of his name 
and the date upon which the same shall be attached or 
used, so that the same may not again be used. And if any 
person shall fraudulently muke use of an adhesive stamp to 
denote any tax imposed by this Act without so effectually 
canceling and obliterating such stamp, except as before 
mentioned, he, she or they shall be deemed guilty of a mis- 
demeanor, and upon conviction thereof shall pay a fine of 
not Jess than fifty nor more than five hundred dollars, or be 
imprisoned not more than six months, or both, at the dis 
cretion of the Court. 
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PROPRIETARY ARTICLES UNDER SCHEDULE B MAY HAVE 
STAMPS OF SPECIAL DESIGN AND STAMPS MAY 
BE CANCELED IN SPECIAL WAY. 


Provided: That any peeren or proprietors of proprietary 
articles, or articles subject to stamp duty under Schedule B 
of this Act, shall have the privilege of furnishing, without 
expense to the United States, in suitable form, to be ‘ap- 


roved by the Commissioner of Internal Revenue, his or | 


heir own dies or designs for stamps to be used thereon, to 
be retained in the possession of the Commissioner of In- 
ternal Revenue, for his or their separate use, which shall 
not be duplicated to any other person. And the proprietor 
furnishing such dies or designs shall be required to pur- 


chase stamps printed therefrom in quantities of not less | 


than two thousand dollars face value at any one time. 
That in all cases where such stamp is used, instead of can- 
cellation by initial and date, the said stamp shall be s»9 
affixed on the box, bottle, or package that in opening the 
same, or using the contents thereof, the said stamp shall be 


effectually destroyed; and in default thereof the party mak- | 


ing default shall be liable to the same penalty imposed for 
neglect to affix said stamp as hereinbefore prescribed in 
this Act. Any person who shall fraudulently obtain ov use 
any of the aforesaid stamps or designs therefor. and any 
ony = forging or counterfeiting, or causing or procuring 

he forging or counterfeiting, any representation, likeness, 
similitude, or colorable imitation of the said last-mentioned 


stamp, or any engraver or printer who shall sell or give | 


away said stamps, or selling the same, or, being a mer- 
chant, broker, peddler, or person dealing, in whole or in 
part, in similar goods wares, merchandise, manufactures, 
preparations, or articles, or those designed for similar ob- 
og: or purposes, shill have knowingly or fraudulently in 


is, her or their possession any such forged, counterfeited | 


likeness, similitude, or colorable imitation of the said last- 
mentioned stamp, shall be deemed guilty of a crime, and, 
upon conviction thereof, shall be punished by a fine not x- 
ceeding five hundred dollars or imprisonment not exceeding 
one year, or both. 


PENALTIES FOR EVADING STAMP TAX. 


Sec. 10. That if any person or persons shall make, sign, or 
issue, or cause to be made, signed, or issued, or shall accept 
or pay, or cause to be accepted or paid, with design to evade 
the payment of any stamp tax, any bill of exchange, draft or 
order, or promissory note for the payment of money, liable 
to any of the taxes imposed by this Act, without the same 
being duly stamped, or having thereupon an adhesive stamp 
for denoting the tax ye? charged thereon, he, she 
or they shall be deemed guilty of a misdemeanor, and 
upon conviction thereof shall be punished by a fine 
not exceeding two hundred dollars, at the discretion of 
the Court. 


FOREIGN BILLS OF EXCHANGE, 


Sec. 11. That the acceptor or acceptors of any bill of ex- 
change or order for the payment of any sum of money 
drawn, or purporting to be drawn, in any foreign country, 
but payable in the United States, shall, before paying or 
accepting the same, place thereupon a stamp indicating the 
tax upon the same, as the law requires for inland bills of ex- 
change, or promissory notes ; and no bill of exchange shall 
be paid or negotiated without such stamp; and if any per- 
son shall pay or negotiate, or offer in payment, or receive or 
take in payment any such draft or order, the person or per- 
sons so offending shall be deemed guilty of a misdemeanor, 
and upon conviction thereof shall be punished by a fine not 
——s one hundred dollars, in the discretion of the 

urt. 


FACILITIES FOR FURNISHING STAMPS MAY BE EXTENDED. 


Sec, 12. That in any collection district where, in the judg- 
ment of the Commissioner of Internal Revenue, the facilities 
for the procurement and distribution of adhesive stamps are 
or shall be insuilicient the Commissioner, as aforesaid, is 
authorized to furnish, supply and deliver to the collector of 


. any district, and to any Assistant Treasurer of the United 


States, or designated depositary thereof, or any postmaster, 
a suitable quantity of adhesive stamps, without prepayment 
therefor, and may in advance require of any collector, As 


sistant Treasurer of the United States, or postmaster, a | 


bond, with suiticient sureties, to an amount equal to the 
value of the adhesive stamps which may be placed in his 
hands and remain unaccounted for, conditioned for the 
faithful return, whenever so required, of all quantities or 
amounts undisposed of, and for the payment monthly of all 

uantities or amounts sold or not remaining on hand. And 
it shall be the duty of such collector to supply his deputies 
with or sell to other parties within his district who may 
make application therefor, adhesive stamps upon the same 
terms allowed by law or under the regulations of the Com- 
missioner of Internal Revenue, who is hereby authorized to 
make such other regulations not inconsistent herewith, for 
the security of the United States and the better accommo- 
dation of the public, in relation to the matters hereinbefore 
mentioned. as he may judge necessary and expedient. And 
the Secretary of the Treasury may from time to time make 
such regulations ashe may find necessary to insure the safe- 
keeping or prevent the illegal use of all such adhesive 
stamps. 


| PENALTIES FOR NOT USING STAMP3—DOCUMENTS TO BE IL- 
LEGAL—HOW DEFECT MAY BE CORRECTED AND 
WHEN PENALTY MAY BE REMITTED. 

Sec. 13. That any person or persons who shall register, is- 
sue, sell or transfer, or who shall be cause to be issued, regis- 
| tered, sold or transferred, any instrument, document or 
| paper of any kind or description whatsoever mentioned in 
Schedule A [see page 1195] of this Act, without the same 
| being duly stamped or having thereupon an adhesive stamp 
for denoting the tax chargeable thereon, and canceled in 
the manner required by law, with intent to evade the pro- 
visions of this Act, shall be deemed guilty of a misde- 
meanor, and upon conviction thereof shall be punished 
by a fine not exceeding fifty dollars, or by imprison- 
'ment not exceeding six months, or both, in the dis- 
cretion of the Court; and such instrument, document or 
paper, not being stamped according to law, shall be deemed 
invalid and of noeffect: Provided, That hereafter, in all 
| cases where the party has not a‘tixed to any instrument the 
stamp required by law thereon at the time of issuing, sell- 
| ing, or transferring the said bonds, debentures, or certifi- 
|cates of stock or of indebtedness, and he or they, or any 
| party having an interest therein, shall be subsequently de- 
| sirous of aftixing such stamp to said instrument, or, if said 
}instrument be lost, to a copy thereof, he or they shall ap- 
| pear before the collector of internal revenue of the proper 
| district, who shall, upon the payment of the price of the 
proper stamp required by law, and of a penalty of ten dol- 
|lars, and, where the whole amount of the tax de- 
|noted by the stamp required shall exceed the sum of 
| fifty dollars, on payment also of interest, at the rate 
of six per centum, on said tax from the day on 
which such stamp ought to have been affixed, affix the 
proper stamp to such bond, debenture, certificate of stock 
| or of indebtedness or copy, and note upon the margin there- 
| of the date of his so doing, and the fact that such penalty 
has been paid ; and the same shall thereupon be deemed and 
held to be as valid, to all intents and purposes, 1s if stamped 
when made or issued: And provided further, That where it 
shall appear to said collector, upon oath or otherwisé, to his 
satisfaction that any such instrument has not been duly 
| stamped, at the time of making or issuing the same, by rea- 
son of accident, mistake, inadvertence, or urgent necessity, 
and without any wilful design to defraud the United 
States of the stamp, or to evade or delay the payment 
thereof. then and in such case, if such instrument, or, if 
the original be lost, a copy thereof, duly certified by the 
officer having charge of any records in which such orig- 
inal is required to be recorded, or otherwise duly proven 
to the satisfaction of the collector, shall, within twelve 
calendar months after the making or issuing thereof, 
be brought to the said collector of internal revenue to be 
stamped, and the stamp tax chargeable thereon shall be 
paid, it shall be lawful for the said collector to remit the 
penalty aforesaid and to cause such instrument to be duly 
stamped. And when the original instrument, or a certified 
or.duly proven copy thereof, as aforesaid, duly stamped _ so 
as to entitle the same to be recorded, shall be presented to 
the clerk, register, recorder or other officer having charge 
of the original record, it shall be lawful for such officer, 
upon the payment of the fee legally chargeable for the re- 
cording thereof, to make a new record thereof, or to note 
upon the original record the fact that the error or omission 
in the stamping of said original instrument has been cor- 
rected pursuant to law, and the original instrument 
or such certified copy, or the record thereof, may be 
used in all courts and places in the same manner and 
with like effect as if the instrument had been originally 
stamped: And provided further, That in all cases where the 
party has not affixed the stamp required by law upon any 
such instrument issued, registered, sold or transferred at a 
time when and at a place where no collection district was 
established, it shall be lawful for him or them, or any party 
having an interest therein, to affix the proper stamp thereto, 
or, if the original be lost, toa copy thereof. But no right 
acquired in good faith before the stamping of such instru- 
ment, or copy thereof, as herein provided, if such record be 
required by law, shall in any manner be affected by such 
stamping as afcresaid. 

BONDS, &C., ISSUED ABROAD TO PAY SAME TAX AS THOSE 
IN THE UNITED STATES. . 

Sec. 14. That hereafter no instrument, paper, or docu* 
ment required by law to be stamped, which has been signed 
or issued without being duly stamped, or with a deficient 
stamp, nor any copy thereof, shall be recorded or admitted 
or used as evidence in any court until a legal stamp or 
stamps, donating the amount of tax, shall have been affixed 
thereto, as prescribed by law: Provided, That any bond, 
debenture, certificate of stock, or certificate of indebted- 
ness issued in any foreign country shall pay the same tax as 
is required by law on similar instruments when issued, sold 
or transferred in the United States; and the partv to whom 
the same is issued, or by whom it is sold or transferred, 
shall, before selling or transferring the same, affix thereon 
the stamp or stamps indicating the tax required. 

UNLAWFUL TO RECORD UNSTAMPED PAPERS. 

Sec. 15. That it shall not be lawful to record or register 
any instrument, paper or document required by law to be 
stamped unless a stamp or stamps of the proper amount 
shall have been affixed and canceled in the manner pre- 
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scribed by law; and the record, registry or transfer of any 
such instruments upon which the proper stamp or stamps 
aforesaid shall not have been affixed and canceled as afore- 
said shall not be used in evidence. 


NOT TO BE INVALID we SA OF PARTICULAR KIND OF 


Sec. 16. That no instrument, paper or document required 
by law to be stamped shall be deemed or held invalid and of 
no effect for the want of a particular kind or description of 
stamp designated for and denoting the tax charged on any 
such instrument, paper or document, provided a legal doc- 
umentary stamp or stamps denoting a tax of equal amount 
shall have been duly aftixed and used thereon. 

U. 8. BONDS AND &TATE AND CITY OBLIGATIONS EXEMPT. 

Sec. 17. That all bonds, debentures, or certificates of in- 
debtedness issued by the officers of the United States Gov- 
ernment, or by the officers of any State, county, town, mu- 
nicipal corporation, or other corporation exercising the tax- 
ing power, shall be, and hereby are, exempt from the stamp 
taxes required by this Act: Provided, That it is the intent 
hereby to exempt from the mone taxes imposed by this Act 
such State, county, town, or other municipal corporations 
in the exercise only of functions strictly belonging to them 
in their ordinary governmental, taxing, or municipal ca- 
pacity. 

BUILDING AND LOAN ASSOCIATIONS EXEMPT. 

Provided further, That stock and bonds issued by co-op- 
erative building and loan associations whose capital stoc 
does not exceed ten thousand dollars, and building and loan 
associations or companies that make loans only to their share- 
holders shall be exempt from the tax herein provided. 

ELEGRAPH MESSAGES TO BE TAXED, BUT NOT WHERE ON 
OFFICIAL BUSINESS FOR TELEGRPH OR TELEPHONE 
COMPANIES, OR FOR RAILROAD COMPANIES 
OR THE GOVERNMENT. 

Sec. 18. That on and after the first day of July, eighteen 
hundred and uinety-eight, no telegraph company or its agent 
or employe shall transmit to any person any dispatch or 
message without an adhesive stamp, denoting the tax im- 
posed by this Act, being affixed to a copy thereof, or having 
the same stamped thereupon, and in default thereof shall in- 
cur a penalty of ten dollars: Provided, That only one stamp 
shall be required on each despatch or message, whether sent 
through one or more companies: Provided, That the mes- 
sages or dispatches of the officers and employes of any tele- 
graph or telephone ney concerning the affairs and 
service of the company, and like messages or dispatches of 
the officials and employes of railroad companies sent over 
the wires on their respective railroads shall be exempt from 
this requirement: Provided, further, That messages of offi- 
cers and empluyes of the Government on official business 
shall be exempt from the taxes herein imposed upon tele- 
graphic and telephonic messages. 

Sec. 19. That all the provisions of this Act relating to 
dies, stamps, adhesive stamps and stamp taxes shall extend 
to and include (except where manifestly inapplicable) all 
the articles or objects enumerated in Schedule B, subject to 
stamp taxes, and apply to the provisionsin relation thereto. 

PROPRIETARY MEDICINES. 

Sec. 20. That on unt after the first day of July, eighteen 
hundred and ninel. eight, any person, firm, c mpany or cor- 
poration that shall make, prepare and sell, or remove for 
consumption or sale, drugs, medicines, preparations, compo- 
sitions, articles or things, including perfumery and cos- 
metics, upon which a tax is imposed by this Act, as provided 
for in Schedule B {see page 1196], without affixing thereto an 
adhesive stamp or label denoting the tax before mentioned, 
shall be deemed guilty of a misdemeanor, and upon convic- 
tion thereof shall pay a fine of not more than five hundred 
dollars, or be imprisoned not more thin six months, or both, 
at the discretion of the Court. 

PRESCRIPTIONS EXEMPT. 

Provided, That no stamp tax shall be imposed upon any 
uncompounded medicinal drug or peed me | nor upon any 
medicine sold to or for the use of any person which may be 
mixed or compounded for said person a:cording to the writ- 
ten recipe or prescription of any practicing physician or sur- 
geon, or which may be put up or compounded for said per- 
son by a druggist or pharmacist selling at retail only. The 
stamp taxes provided for in Schedule B of this Act shall 
apply to all medicinal articles compounded by any formula, 
published or unpublished, which are put up in style or man- 
ner similar to that of patent, trade-mark or proprietary 
medicine in general, or which are advertised on the package 
or otherwise as remedies or specifics for any ailment, or as 
having any special claim to merit or to any peculiar advan- 
tage in mode of preparation, quality, use or effect. 

PENALTY FOR USING STAMPS TWICE. 

Sec. 21. That any manufacturer or maker of any of the 
articles for sale mentioned in Schedule B, after the same 
shall have b2en so made, and the particulars hereinbefore 
required as to stamps have been complied with, or any other 
person wh» shall take off, remove, or detach, or cause, or 
permit, or suffer to be taken off, or removed or detached, 
any stamp, or who shall use any stamp, or any wrapper or 
cover to which any stamp is a‘tixed, to cover any other arti- 
cle or commodity than that originally contained in such 
wrapper or cover, with such stamp when first used, with the 
fm ent to evade the stamp duties, shall for every such arti- 





cle, respectively, in respect of which any such offense shall 

be committed, be deemed guilty of a misdemeanor, and 

upon conviction thereof shall pay a fine of not more than 

five hundred dollars, or b3 imprisoned not more than six 

months, or both, at the discretion of the Court, and ever 

such article or commodity as aforesaid shall also be forfeited. 
PENALTY FOR EVADING TAX. 

S#c 22. That any maker or manufacturer of any of the 
articles or commodities mentioned in Schedule B, as afore- 
said; or any other person who shall sell, send out, re nove, 
or deliver any article or commodity manufactured as afore- 
said, before the tax thereon shall have been fully paid b 
affixing thereon the proper stamp, as in this act provided, 
or who shall hide or conceal, or cause to be hidden or con- 
cealed, or who shall remove or convey away, or deposit, or 
cause to be removed or conveyed away from or deposited in 
any place, any such article or commodity, to evade the tax 
chargeable thereoa, or any part thereof, shall be deemed 
guilty of a misdemeanor, and upon conviction thereof shall 
pay a fine of not more than five hundred dollars, or be im- 
prisoned not more than six months, or both, at the discre- 
tion of the court, together with the forfeiture of any such 
article or commodity: 

ARTICLES INTENDED FOR EXPORTATION TO BE EXEMPT. 

Provided, That articles upon which stamp taxes are re- 
quired by this Act may, when intended for exportation, be 
manufactured and sold or removed without having stamps 
a‘fixed thereto, and without being charged with tax as 
aforesaid; and every manufacturer or maker of any article 
as aforesaid, intended for exportation, shall give such bonds 
and be subject to such rules and regulations to protect the 
revenue against fraud as may be from time to time pre- 
scribed by the Commissioner of Internal Revenue, with the 
approval of the Secretary of the Treasury. 

DECLARATIONS BY MANUFACTURERS OR AGENTS—MONTHLY 
STATEMENTS REQUIRED—PUNISHMENT FOR REFUSAL. 

Sec. 23. That every manufacturer or maker of any of the 
articles or commodities provided for in Schedule B, or his 
foreman, agent or —— shall at the end of each 
and every month make, sign and file with the Collector of 
Internal Revenue for the district in which he resides a dec- 
laration in writing that rio such article or commodity has 
during such preceding month or time when the last declara- 
tion was made been removed or carried or sent or caused or 
suffered or known to have been removed, carried or sent 
from the premises of such manufacturer or maker other 
than such as have been duly taken account of and charged 
with the stamp tax, on p:in of such manufacturer or maker 
forfeiting for every refusal or neglect to make such declara- 
tion one hundred dollars; and if any suck manufacturer or 
maker, or his foreman, agent or superintendent, shall make 
any false or untrue declaration, such manufacturer or 
maker, or foreman, agent or superintendent making the 
same shall be deemed guilty of a misdemeanor, and upon 
conviction shall pay a fine of not more than five hundred 
dollars or be imprisoned not more than six months, or both, 
at the discretion of the Court. 

STAMP TAXES ON SCHEDULE B TO APPLY FKOM JULY 1. 

Sec. 24. That the stamp taxes prescribed in this Act on 
the articles provided for in Schedule B shall attach to all 
such articles and things sold or removed for sale on and 
after the sa‘d first day of July, eighteen hundred and ninety- 
eight. Every person, except as otherwise provided in this 
Act, who offers or exposes for sale any article or thing pro- 
vided for in said Schedule B, whether the article so offered 
or exposed is of foreign manufacture and imported or of do- 
mestic manufacture, shall be deemed the manufacturer 
thereof, and shall be subject to all the taxes, liabilities and 
penalties imposed by law for the sale of articles without the 
use of the proper stamp donating the tax paid thereon; 
and all such articles of foreign manufacture shall, in addi- 
tion to the import duty imposed on the same, be subject to 
the stamp tax prescribed in this Act. 

METHOD OF PAYING TAX ON FOREIGN-MADE GOODS. 

Provided further, That internal revenue stamps required 
by existing law on imported merchandise shall be affixed 
thereto and canceled at the expense of the owner or im- 
porter before the withdrawal of such merchandise for con- 
sumption, and the Secretary of the Treasury is authorized 
to make such rules and regulations as may be necessary for 
the affixing and canceling of such stamps, not inconsistent 
herewith. 

STAMP8, HOW TO BE PREPARED AND SOLD. 

Sxc. 25. That the Commissioner of Internal Revenue shall 
cause to be prepared for the payment of the taxes prescribed 
in this Act suitable stamps denoting the tax on the docu- 
ment, article, or thing to which the same may be affixed, 
and he is authorized to prescribe such method for the can- 
cellation of said stamps, as substitute for or in addition to 
the method provided in this Act, as he may deem expedient. 
The Commissioner of Internal Revenue, with the approval 
of the Secretary of the Treasury, is authorized to procure 
any of the stamps provided for in this Act by contract when- 
ever such stamps cannot be speedily prepared by the Bureau 
of Engraving and Printing, but this authority shall expire 
on the first day of July, eighteen hundred and ninety-nine. 
That the adhesive stamps used in the payment of the tax 
levied in Schedules A and B of this Act shall be furnished 
for sale by the several collectors of internal revenue who 
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shall sell and deliver them at their face value to all persons 
applying for the same, except o‘ficers or employes of the 
internal revenue service. 

DISCOUNT ON PURCHASES OF STAMPS. 

Provided, That such collectors may sell and deliver such 
stamps in quantities of not less than one hundred dollars of 
face value, with a discount of one per centum, except as 
otherwise provided in this Act. And he may, with the ap- 
proval of the Secretary of the Treasury, make all needful 
rules and regulations for the proper enforcement of this Act. 





SOHEDULE A—-STAMWMP TAXES, 

BONDS, DEBENTURES OR CERTIFICATES OF INDEBTEDNESS issued afler | 
the first day of July, Anno Domini eighteen hundred and ninely-eight, 
by any assoviation, company, or corporation, on each hundred dollars | 
of fave value or fraction thereof, tive cents, and on each original issue, | 
whether on organization or reorganization, of CERTIFICATES OF STOCK | 
by any such association, company, or corporation, on each hundred 
dollars of face value or fraction thereof, tive cents, and on all sales or | 
agreement to sell or memoranda of sales or deliveries or transfers of | 
shares or cert ficates of stockin any association, company, or corpo- 
ration, whetier mate upon or shown by the books of the association, 
company, or corporation, or by any assigament in blank, or by any 
delivery, or by any paper or agreemeat or memorandum or other evi- 
dence of transfer or sale, whether entitling the holder in any manner | 
to the benetit of such stock, or to secure the future payment of money 
or for the future trausfer of any stock, on each hundred dollars 
of face value or fraction thereof, two cents: Provided, That in ca-e 
of sale where the evidence of transfer is shown only by the 
books of the company the stamp shall be plased upon such books; and 
where the change of ownefship is by transfer certificate the stamp 
shall be placed upon the certificate; and in cases of an agreement to 
sell or wuere the traausfer is by delivery of thea certificate assigned in 
blank there shall be made and delivered by the seller to the buyer a 
bill or memorandum of such sale, to which the stamp shall be affixed ; 
and every bill or memorandum of sale or agreemsnt to sell before 
mentioned shall show the date thereof, the name of the seller, the 
amount of the sale and the matter or thing to which it refers. And 
any pers@n or persons liable to pay the tax as herein provided, or any- 
one who acts in the matter as agent or broker for such person or per- 
sons who shall make any such sale, or who shall, in pursuance of any 
such sale,deliver «ny such stock or evidence of the sale of any such sto -k 
or bill or memorandum thereof, as herein required, without having the 
proper stamps affixed thereto, with intent to evade the foregoing pro 
visions, shall bs deemed guilty of a misdemeanor, and upon conviction 
thereof shall pay a fine of not less than five hundred nor more than one 
thousand dollars, or be imprisoned not more than six months, or both, 
at the discretion of the ‘ourt. 

SALES OF PRODUCTS OR MERCHANDISE.—Upon each sale, agreement 
of sale, or agreement to sell any products or merchandise at 
any Exchange, or Board of Trade, or other similar place, either 
for present or future delivery, for each one hundred dollars in 
value of said sale or agreement of sale or agreement to sell, one 
cent, and for each additional one hundred dollars or fractional part 
thereof in excess of one huadred dollars, one cent: Provided, That on 
every sale or agreement of sale or agreement to sell as aforesaid there 
shall be made and delivered by the seller to the buyer a bi!l, memoran- 
dum, agreement, or other evidence of such sale. agreement of sale, or 
agreement to sell, to which there shall be attixed a lawful stamp or 
stainps in value equal to the amount of the taxonsuch sale. And 
every such bill, memorandum, or other evidence of sale or agree- 
ment to sell shall show the date thereof, the name of the seller, 
the amount of the sale, and the matter or thing to which it refers; and 
any person or persons liable to pay the tax as herein provided, or any- 
oné who acts in he matter as agent or broker for such person or per- 
sons, who shall make any such sale or agreement of sale or agreement 
to sell, or who shall, in pursuance of any such sale, or agreement of 
sale, or agreement to sell, deliver o- such products or merchandise 
without a bill, memorandum, or other evidence thereof as herein re- 
quired, or who shall deliver such bill, memorandum, or other evidence 
of sale, or agreement to sell,without having the proper stamps affixed 
thereto, with inteut to evade the foregoing provisions, shall be deemed 
guilty of a misdemeanor, and upon conviction thereof shall pay a fine 
of not less than tive hundred nor more than one thousand Pi. fed or 
be imprisoned not more than six months, or both; at the discretion of 
the Court. 

BANK CHECK DRAFT OF CERTIFICATE OF DEPOSIT NOT DRAWING IN 
TEREST, or order for the payment of any sum of money drawn upon 
or issued by any bank, trust company or any person or persons, com- 
panies or corporations, a5 sight or on demand. two cents. 

BILL OF EXCHANGE (INLAND), DRAFT, CERTIFICATE OF DEPOSIT 
drawing interest, order for the payment of any sum of money, other- 
wise than at sight and on demand, or any promissory note except 
bank notes issued for circulation, and for each renewal of the same, 
for a sum not exceeding one hundred dollars, two cents; and for each 
additional owe hundred dollars or fractional part thereof in excess of 
one hundred dollars, two cents. And from and after the first aay of 
July, eighteen hundred and ninety-cight, the provisions of this para- 
graph shall apply as well to original domestic money orders issued by 

he Government of the United States, and the price of such money or- 
ders shall be increased by @ sum equal to the value of the stamps 
herein provided for. 

BiLt OF EXCH4NGE (FOREIGN) or letrer of credit (including orders by 
telegraph or otherwise for ‘he payment of money issued by express or 
other companies or any person or persons), dra vn in but payable out 
of the United States, if drawn singly or otherwise than in a set of 
three or more, according to the custom of merchants and bankers. 
shall pay for a sum not exceeding one hundred dollars, four cents, and 
for each ne huudre t dollars or fractional part thereof in excess of one 
hundred dollars, four cents. In drawn in sets of two or more: For 
every bill of each set, where the sum made payable shall not exceed 
one hundred doliars, or the equivalent thereof. in any foreign cur- 
rency in which such bill may be expressed, accordi. g¢ to the standard 
of value fixed by the Unite States, two cents; and for each one hun- 
dred dollars or frastional part thereof in excess of one hundred dol- 
lars, two cents. 

BILLS OF LADING or receipt (other than chart r party) for any goods, 
merchaniliss, or effects, to be exported from a port or place in the 
United States t» anv foreign port or place, ten cents. 

EXPRESS AND FREIGHT.—It shall be the duty of every railroad or 
steamboat company, carrier, express company, or corporation, or per- 
son whose occupation is to act as such, to issue to the shipper or con- 
siguor, or his agent, or person from whoin any goods are accepted for 
transportition, a bill of lating, manifest, or other evidence of receipt 
and forwar.ling for ewwh shipment received for carriage an’ transpor 
tation, whether in bulk or in boxes, bales, packazes, bundles, or not 
so inclosed or included; and there shall be duly attached and can- 
celed, as is in this Act provided, to each of said bills of lading, mani- 
fests or other mem ran lun. and to each duplicate thereof. a stamp of 
the value of one cent: Provided, That but one bill of lading shall be 
required on bundles or packages of newspapers when invlosedin one 
general bun ile at the time of shipment. Any failure to issue sch bill 
of la ting, manifest or other memorandum, as herein provided, shall 
subject such railroad or steamboat company, carrier, express com- 

auy or corporation or person to a penalty of fifty dollars for each of- 
‘ease, and no su sh bill of lading, manifest or other memorandum shall 











be used in evidence unless it shall be duly stamped as aforesaid. 


TELEPHONE MESSAG&S.—It shall be the duty of very / person, firm, 
or corporation owning or operating any telephone line or lines to 
make within the first fifteen days of each month a sworn statement 
to the collector of internal revenue in each of their respective dis- 
tricts, stating the number of messages or conversations transmitted 
over their respective lines during the preceding month for which a 
charge of fifteen cents or more was imposed, and for each of such 
messages or conversations the said person, firm, or corporation shall 
pay a tax of one cent: Provided, That only one payment of sald tax 
shall be required, notwithstanding the lines of one or more persons, 
firms, or corporations shall be used for the transmission of each of 
said messages or conversations. 

BOND.—FOR INDEMNIFYING any person or persons, firm, or corpora- 
tion who shall have become bound or engaged as surety for the pay- 
ment of any sum of money, or forthe due execution or performance of 
the duties of any office or position, and to account for money received 
by virtue thereof, and all other bonds of any description, except such 
as may be required in legal proceedings, not otherwise provided for in 
this schedule. fifty cents. 

CERTLFICATE OF PROFITS, Or any certificate or memorandum showing 
an interest in the property or accumulations of any association, com- 
pany, or corporation, and on all transfers thereof, on each one hun- 

red dollara ot face value or fraction thereof, two cents. 

CERTIFICATE.—Any CERTIFICATE Of DAMAGE, or otherwise, and all 
other certificates or documents issued by any p>rt warden, marine 
surveyor, or other person acting as such, twenty-five cents. 

CERTIFICATE Of ANY DESCRIPTION required by law not otherwise 
specified in this Act, ten cents. 

JHARTER PARTY.—Contract or agreement for the charter of any 
ship, or vessel, or steamer, or any letter, msmorandum, or other writ- 
ing between the captain, master, or owner, or person acting as agent 
of any ship, or vessel, or steamer, and any other person or persons, 
for or relating to the charter of such ship, or vessel, or steamer, or 
any renewal or thansfer thereof, if the registered tonnage of such 
ship, or vessel, or «<teamer does not exceed turee hundred tons, three 
dollars. Exceeding three hundreil tons and not exceeding six hun- 
dred tons, tive dollars. Exceeding six hundred tons, ten dollars. 

CoNTRACT.—Broker’s note, or memorandum of sale of any goods or 
merchandise, stocks, bonds, exchange, notes of hand, real estate, or 
property of any kind or des ription issued by brokera or persous act- 
ing as such, for each note or memorandum of sale not otherwise pro- 
vided for in this Act, ten cents. 

CONVEY ANCE.—Deed, instrument, or writing, whereby any lands, 
tenements, or other realty sold shall be granted, assigned, transferred, 
or otherwise conveyed to, or vested in, the purchaser or purchasers, or 
any other person or pereons, by his, her or their direction, when the con- 
sideration or value execeds one hundred dollars and does not exceed 
tive hundred dollars, tifty cents; and for each additional five hundred 
dollars or fractional part thereof in excess of five hundred dollars, 
tifty cents. 

DISPATCH, TELEGRAPHIC.—Any dispatch or message, one cent. 

ENTRY « any goods, wares or merchandise at any custom-house, 
eitver for consumption or warehousing, not exceeding one hundred 
dollars in value, twenty-five cents. Exceeding one hundred dollars 
and not exceeding five hundred dollars in value, fifty cents. Exceed- 
ing five hundred dollars in value, one dollar. 

ENTRY FOR THE WITHDRAWAL OF ANY goods or merchandise from 
customs bonded warehouse, fifty cents. 

INSURANCE (LIFE).—Policy of insurance, or other instrument, by 
whatever name ths same shall be called, whereby auy iusurs:ce shall 
hereafter be made upon an. |ife or lives for each one hundred dollars 
or fractional par: thereof, eight ceuts on the amount insuret: Pro- 
vided, Chaton all polic'es for lifs insurance only, issued on the in- 
dustrial or weekly-payment plan of insurances, the tac shall be fort 
per centum of the amount of the tirst weekly premium. And it shall 
be the duty of each person, tirm or corporation is.uing such policies 
to make within the first tifteen days of every month «a sworn state- 
ment to the collecter of internal revenue in each of their respeetive 
districts of the toi... amount of tirst weekly premiums received on 
such policies issued by the said person, firm, er corporation during the 
preceding month, and upon the total amount so received tne said per- 
son, firm, or corporation shall pay the said tax of forty por centum. 
Provided further, That the provisions of this section shall not apply to 
any fraternal, beneficiary society,:r order, or farmers’ purely local 
co-operative company or association, or employes’ rel ef associations 
operated on the lodge system or local co operation plan, organized 
and conducted solely by the members thereof for the exciusive benefit 
of its members and not for protit. 

INSURANCE (MARINE, INLAND, FIRE).—Each policy of insurance or 
other instr iment, by whatever name the same shall be called, by 
which insurance shall be made or renewed upon upon property of any 
description (including rents or profits), whether against peril by 
sva or on inland waters, or by fire or lightniag, or other peril, made by 
any person. association or corporation, ae the amount of premium 
charged, one-half of one cent on each dollar or fractional part 
thereof: Provided, That purely co-operative or mutual fire insurance 
companies carried on by the members thereof solely for the protection 
of their own property and not for profit shall be exempted from the 
taux herein provide 1. 

INSURANCE (CASUALTY, FIDELITY AND GUARANTEE).—Each policy of 
insurance, or bond or obligation of the nature of indemnity for loss, 
damage or liability, issued or executed or renewed by any person, 
association, company or corporation transacting the business of ac- 
cident, fidelity, employer’s liability, plate glass, steam boiler, bur- 
glary. elevator, automatic sprinkler or other branch of insurance (ex- 
cept life, marine, inland and fire insurance), and each bond undertak- 
ing or recoguizance, conditioned f»r the performance of the duties of 
any office or position, or for the doing or not doing of anything there- 
in specified, or other obligation of the nature of indemnity, and each 
contract or obligation guarantyeiag the validity or legality of bonds 
or other obligatioas issued by any State, county, municipal or other 
public body or organization, or gularantezing titles to real estate or 
mercan‘ile credits executed or guaranteed by any fidelity, guaranty 
or surety company upon the amount of premium charged, one half of 
one ¢-nt on each dollar or fractional part thereof. 

L* ASK, AGREEMENT, MEMORANDUM, or contract for the hire, use, or 
rent of any land, tenement, or portisn thereof—If for a perio of 
time not exceeding one year, twenty-tive cents. If for a period of 
time exceeding one year and not excee liug three years, fifty cents. If 
for a period exceeding three years, one dollar. 

MANIFEST FOR CUSTOM-HOUSE ENTRY or clearance of the cargo of any 
ship, ve-sel, or steamer for a foreizn port—If the registered tonnage 
of su-h ship, vessel, or steamer does not exceel threa hundred tous, 
one dollar. Exceeding three hundred tons, and not exceeding six 
hundred tons, three dollars. Excee ling six hundre1 tons, tive dollars. 

MoORTGAGE OR PLEDGE Of LANDS, estates or property, real or per- 
sonal, heritable or movable, whatsoever, where the same shall be 
made as a security for the payment of any detinite and certain sum of 
money, lent at the time or previously due and owing or forborae to be 
paid, being payable; also any conveyance of any lands, eatate or prop- 
erty whatsoever, in trust to be sold or otherwise converted into 
money, which shall be intended only as security, either by express 
stipulatiun or otherwise; on any of the foregoing exceeding 
one thousand and not exceeding one thousand five hundred 
dollars, twenty-five cents; and on eah five hundred dollars or 
fractional part thereof in excess of fifteen hundred dollars, twenty- 
fivecents: Provided, That upon each and every assignment or trans- 
fer of a mortgage, lease or policy of insurauce, or the renewal or con- 
tinuance of any agreement, contract or charter, by letter or otherwise, 
astamp duty shall be uired aud paid at the same rate as that im- 
posed on the original instrument. 
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scribed by law; and the record, registry or transfer of any 
such instruments upon which the proper stamp or stamps 
aforesaid shall not have been affixed and canceled as afore- 
said shall not be used in evidence. 


NOT TO BE INVALID we SA OF PARTICULAR KIND OF 


Sec. 16. That no instrument, paper or document required 
by law to be stamped shall be deemed or held invalid and of 
no effect for the want of a particular kind or description of 
stamp designated for and denoting the tax charged on any 
such instrument, paper or document, provided a legal doc- 
umentary stamp or stamps denoting a tax of equal amount 
shall have been duly aftixed and used thereon. 

U. 8. BONDS AND &TATE AND CITY OBLIGATIONS EXEMPT. 

Sec. 17. That all bonds, debentures, or certificates of in- 
debtedness issued by the officers of the United States Gov- 
ernment, or by the officers of any State, county, town, mu- 
nicipal corporation, or other corporation exercising the tax- 
ing power, shall be, and hereby are, exempt from the stamp 
taxes required by this Act: Provided, That it is the intent 
hereby to exempt from the mone taxes imposed by this Act 
such State, county, town, or other municipal corporations 
in the exercise only of functions strictly belonging to them 
in their ordinary governmental, taxing, or municipal ca- 
pacity. 

BUILDING AND LOAN ASSOCIATIONS EXEMPT. 

Provided further, That stock and bonds issued by co-op- 
erative building and loan associations whose capital stoc 
does not exceed ten thousand dollars, and building and loan 
associations or companies that make loans only to their share- 
holders shall be exempt from the tax herein provided. 

ELEGRAPH MESSAGES TO BE TAXED, BUT NOT WHERE ON 
OFFICIAL BUSINESS FOR TELEGRPH OR TELEPHONE 
COMPANIES, OR FOR RAILROAD COMPANIES 
OR THE GOVERNMENT. 

Sec. 18. That on and after the first day of July, eighteen 
hundred and uinety-eight, no telegraph company or its agent 
or employe shall transmit to any person any dispatch or 
message without an adhesive stamp, denoting the tax im- 
posed by this Act, being affixed to a copy thereof, or having 
the same stamped thereupon, and in default thereof shall in- 
cur a penalty of ten dollars: Provided, That only one stamp 
shall be required on each despatch or message, whether sent 
through one or more companies: Provided, That the mes- 
sages or dispatches of the officers and employes of any tele- 
graph or telephone ney concerning the affairs and 
service of the company, and like messages or dispatches of 
the officials and employes of railroad companies sent over 
the wires on their respective railroads shall be exempt from 
this requirement: Provided, further, That messages of offi- 
cers and empluyes of the Government on official business 
shall be exempt from the taxes herein imposed upon tele- 
graphic and telephonic messages. 

Sec. 19. That all the provisions of this Act relating to 
dies, stamps, adhesive stamps and stamp taxes shall extend 
to and include (except where manifestly inapplicable) all 
the articles or objects enumerated in Schedule B, subject to 
stamp taxes, and apply to the provisionsin relation thereto. 

PROPRIETARY MEDICINES. 

Sec. 20. That on unt after the first day of July, eighteen 
hundred and ninel. eight, any person, firm, c mpany or cor- 
poration that shall make, prepare and sell, or remove for 
consumption or sale, drugs, medicines, preparations, compo- 
sitions, articles or things, including perfumery and cos- 
metics, upon which a tax is imposed by this Act, as provided 
for in Schedule B {see page 1196], without affixing thereto an 
adhesive stamp or label denoting the tax before mentioned, 
shall be deemed guilty of a misdemeanor, and upon convic- 
tion thereof shall pay a fine of not more than five hundred 
dollars, or be imprisoned not more thin six months, or both, 
at the discretion of the Court. 

PRESCRIPTIONS EXEMPT. 

Provided, That no stamp tax shall be imposed upon any 
uncompounded medicinal drug or peed me | nor upon any 
medicine sold to or for the use of any person which may be 
mixed or compounded for said person a:cording to the writ- 
ten recipe or prescription of any practicing physician or sur- 
geon, or which may be put up or compounded for said per- 
son by a druggist or pharmacist selling at retail only. The 
stamp taxes provided for in Schedule B of this Act shall 
apply to all medicinal articles compounded by any formula, 
published or unpublished, which are put up in style or man- 
ner similar to that of patent, trade-mark or proprietary 
medicine in general, or which are advertised on the package 
or otherwise as remedies or specifics for any ailment, or as 
having any special claim to merit or to any peculiar advan- 
tage in mode of preparation, quality, use or effect. 

PENALTY FOR USING STAMPS TWICE. 

Sec. 21. That any manufacturer or maker of any of the 
articles for sale mentioned in Schedule B, after the same 
shall have b2en so made, and the particulars hereinbefore 
required as to stamps have been complied with, or any other 
person wh» shall take off, remove, or detach, or cause, or 
permit, or suffer to be taken off, or removed or detached, 
any stamp, or who shall use any stamp, or any wrapper or 
cover to which any stamp is a‘tixed, to cover any other arti- 
cle or commodity than that originally contained in such 
wrapper or cover, with such stamp when first used, with the 
fm ent to evade the stamp duties, shall for every such arti- 





cle, respectively, in respect of which any such offense shall 

be committed, be deemed guilty of a misdemeanor, and 

upon conviction thereof shall pay a fine of not more than 

five hundred dollars, or b3 imprisoned not more than six 

months, or both, at the discretion of the Court, and ever 

such article or commodity as aforesaid shall also be forfeited. 
PENALTY FOR EVADING TAX. 

S#c 22. That any maker or manufacturer of any of the 
articles or commodities mentioned in Schedule B, as afore- 
said; or any other person who shall sell, send out, re nove, 
or deliver any article or commodity manufactured as afore- 
said, before the tax thereon shall have been fully paid b 
affixing thereon the proper stamp, as in this act provided, 
or who shall hide or conceal, or cause to be hidden or con- 
cealed, or who shall remove or convey away, or deposit, or 
cause to be removed or conveyed away from or deposited in 
any place, any such article or commodity, to evade the tax 
chargeable thereoa, or any part thereof, shall be deemed 
guilty of a misdemeanor, and upon conviction thereof shall 
pay a fine of not more than five hundred dollars, or be im- 
prisoned not more than six months, or both, at the discre- 
tion of the court, together with the forfeiture of any such 
article or commodity: 

ARTICLES INTENDED FOR EXPORTATION TO BE EXEMPT. 

Provided, That articles upon which stamp taxes are re- 
quired by this Act may, when intended for exportation, be 
manufactured and sold or removed without having stamps 
a‘fixed thereto, and without being charged with tax as 
aforesaid; and every manufacturer or maker of any article 
as aforesaid, intended for exportation, shall give such bonds 
and be subject to such rules and regulations to protect the 
revenue against fraud as may be from time to time pre- 
scribed by the Commissioner of Internal Revenue, with the 
approval of the Secretary of the Treasury. 

DECLARATIONS BY MANUFACTURERS OR AGENTS—MONTHLY 
STATEMENTS REQUIRED—PUNISHMENT FOR REFUSAL. 

Sec. 23. That every manufacturer or maker of any of the 
articles or commodities provided for in Schedule B, or his 
foreman, agent or —— shall at the end of each 
and every month make, sign and file with the Collector of 
Internal Revenue for the district in which he resides a dec- 
laration in writing that rio such article or commodity has 
during such preceding month or time when the last declara- 
tion was made been removed or carried or sent or caused or 
suffered or known to have been removed, carried or sent 
from the premises of such manufacturer or maker other 
than such as have been duly taken account of and charged 
with the stamp tax, on p:in of such manufacturer or maker 
forfeiting for every refusal or neglect to make such declara- 
tion one hundred dollars; and if any suck manufacturer or 
maker, or his foreman, agent or superintendent, shall make 
any false or untrue declaration, such manufacturer or 
maker, or foreman, agent or superintendent making the 
same shall be deemed guilty of a misdemeanor, and upon 
conviction shall pay a fine of not more than five hundred 
dollars or be imprisoned not more than six months, or both, 
at the discretion of the Court. 

STAMP TAXES ON SCHEDULE B TO APPLY FKOM JULY 1. 

Sec. 24. That the stamp taxes prescribed in this Act on 
the articles provided for in Schedule B shall attach to all 
such articles and things sold or removed for sale on and 
after the sa‘d first day of July, eighteen hundred and ninety- 
eight. Every person, except as otherwise provided in this 
Act, who offers or exposes for sale any article or thing pro- 
vided for in said Schedule B, whether the article so offered 
or exposed is of foreign manufacture and imported or of do- 
mestic manufacture, shall be deemed the manufacturer 
thereof, and shall be subject to all the taxes, liabilities and 
penalties imposed by law for the sale of articles without the 
use of the proper stamp donating the tax paid thereon; 
and all such articles of foreign manufacture shall, in addi- 
tion to the import duty imposed on the same, be subject to 
the stamp tax prescribed in this Act. 

METHOD OF PAYING TAX ON FOREIGN-MADE GOODS. 

Provided further, That internal revenue stamps required 
by existing law on imported merchandise shall be affixed 
thereto and canceled at the expense of the owner or im- 
porter before the withdrawal of such merchandise for con- 
sumption, and the Secretary of the Treasury is authorized 
to make such rules and regulations as may be necessary for 
the affixing and canceling of such stamps, not inconsistent 
herewith. 

STAMP8, HOW TO BE PREPARED AND SOLD. 

Sxc. 25. That the Commissioner of Internal Revenue shall 
cause to be prepared for the payment of the taxes prescribed 
in this Act suitable stamps denoting the tax on the docu- 
ment, article, or thing to which the same may be affixed, 
and he is authorized to prescribe such method for the can- 
cellation of said stamps, as substitute for or in addition to 
the method provided in this Act, as he may deem expedient. 
The Commissioner of Internal Revenue, with the approval 
of the Secretary of the Treasury, is authorized to procure 
any of the stamps provided for in this Act by contract when- 
ever such stamps cannot be speedily prepared by the Bureau 
of Engraving and Printing, but this authority shall expire 
on the first day of July, eighteen hundred and ninety-nine. 
That the adhesive stamps used in the payment of the tax 
levied in Schedules A and B of this Act shall be furnished 
for sale by the several collectors of internal revenue who 
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shall sell and deliver them at their face value to all persons 
applying for the same, except o‘ficers or employes of the 
internal revenue service. 

DISCOUNT ON PURCHASES OF STAMPS. 

Provided, That such collectors may sell and deliver such 
stamps in quantities of not less than one hundred dollars of 
face value, with a discount of one per centum, except as 
otherwise provided in this Act. And he may, with the ap- 
proval of the Secretary of the Treasury, make all needful 
rules and regulations for the proper enforcement of this Act. 





SOHEDULE A—-STAMWMP TAXES, 

BONDS, DEBENTURES OR CERTIFICATES OF INDEBTEDNESS issued afler | 
the first day of July, Anno Domini eighteen hundred and ninely-eight, 
by any assoviation, company, or corporation, on each hundred dollars | 
of fave value or fraction thereof, tive cents, and on each original issue, | 
whether on organization or reorganization, of CERTIFICATES OF STOCK | 
by any such association, company, or corporation, on each hundred 
dollars of face value or fraction thereof, tive cents, and on all sales or | 
agreement to sell or memoranda of sales or deliveries or transfers of | 
shares or cert ficates of stockin any association, company, or corpo- 
ration, whetier mate upon or shown by the books of the association, 
company, or corporation, or by any assigament in blank, or by any 
delivery, or by any paper or agreemeat or memorandum or other evi- 
dence of transfer or sale, whether entitling the holder in any manner | 
to the benetit of such stock, or to secure the future payment of money 
or for the future trausfer of any stock, on each hundred dollars 
of face value or fraction thereof, two cents: Provided, That in ca-e 
of sale where the evidence of transfer is shown only by the 
books of the company the stamp shall be plased upon such books; and 
where the change of ownefship is by transfer certificate the stamp 
shall be placed upon the certificate; and in cases of an agreement to 
sell or wuere the traausfer is by delivery of thea certificate assigned in 
blank there shall be made and delivered by the seller to the buyer a 
bill or memorandum of such sale, to which the stamp shall be affixed ; 
and every bill or memorandum of sale or agreemsnt to sell before 
mentioned shall show the date thereof, the name of the seller, the 
amount of the sale and the matter or thing to which it refers. And 
any pers@n or persons liable to pay the tax as herein provided, or any- 
one who acts in the matter as agent or broker for such person or per- 
sons who shall make any such sale, or who shall, in pursuance of any 
such sale,deliver «ny such stock or evidence of the sale of any such sto -k 
or bill or memorandum thereof, as herein required, without having the 
proper stamps affixed thereto, with intent to evade the foregoing pro 
visions, shall bs deemed guilty of a misdemeanor, and upon conviction 
thereof shall pay a fine of not less than five hundred nor more than one 
thousand dollars, or be imprisoned not more than six months, or both, 
at the discretion of the ‘ourt. 

SALES OF PRODUCTS OR MERCHANDISE.—Upon each sale, agreement 
of sale, or agreement to sell any products or merchandise at 
any Exchange, or Board of Trade, or other similar place, either 
for present or future delivery, for each one hundred dollars in 
value of said sale or agreement of sale or agreement to sell, one 
cent, and for each additional one hundred dollars or fractional part 
thereof in excess of one huadred dollars, one cent: Provided, That on 
every sale or agreement of sale or agreement to sell as aforesaid there 
shall be made and delivered by the seller to the buyer a bi!l, memoran- 
dum, agreement, or other evidence of such sale. agreement of sale, or 
agreement to sell, to which there shall be attixed a lawful stamp or 
stainps in value equal to the amount of the taxonsuch sale. And 
every such bill, memorandum, or other evidence of sale or agree- 
ment to sell shall show the date thereof, the name of the seller, 
the amount of the sale, and the matter or thing to which it refers; and 
any person or persons liable to pay the tax as herein provided, or any- 
oné who acts in he matter as agent or broker for such person or per- 
sons, who shall make any such sale or agreement of sale or agreement 
to sell, or who shall, in pursuance of any such sale, or agreement of 
sale, or agreement to sell, deliver o- such products or merchandise 
without a bill, memorandum, or other evidence thereof as herein re- 
quired, or who shall deliver such bill, memorandum, or other evidence 
of sale, or agreement to sell,without having the proper stamps affixed 
thereto, with inteut to evade the foregoing provisions, shall be deemed 
guilty of a misdemeanor, and upon conviction thereof shall pay a fine 
of not less than tive hundred nor more than one thousand Pi. fed or 
be imprisoned not more than six months, or both; at the discretion of 
the Court. 

BANK CHECK DRAFT OF CERTIFICATE OF DEPOSIT NOT DRAWING IN 
TEREST, or order for the payment of any sum of money drawn upon 
or issued by any bank, trust company or any person or persons, com- 
panies or corporations, a5 sight or on demand. two cents. 

BILL OF EXCHANGE (INLAND), DRAFT, CERTIFICATE OF DEPOSIT 
drawing interest, order for the payment of any sum of money, other- 
wise than at sight and on demand, or any promissory note except 
bank notes issued for circulation, and for each renewal of the same, 
for a sum not exceeding one hundred dollars, two cents; and for each 
additional owe hundred dollars or fractional part thereof in excess of 
one hundred dollars, two cents. And from and after the first aay of 
July, eighteen hundred and ninety-cight, the provisions of this para- 
graph shall apply as well to original domestic money orders issued by 

he Government of the United States, and the price of such money or- 
ders shall be increased by @ sum equal to the value of the stamps 
herein provided for. 

BiLt OF EXCH4NGE (FOREIGN) or letrer of credit (including orders by 
telegraph or otherwise for ‘he payment of money issued by express or 
other companies or any person or persons), dra vn in but payable out 
of the United States, if drawn singly or otherwise than in a set of 
three or more, according to the custom of merchants and bankers. 
shall pay for a sum not exceeding one hundred dollars, four cents, and 
for each ne huudre t dollars or fractional part thereof in excess of one 
hundred dollars, four cents. In drawn in sets of two or more: For 
every bill of each set, where the sum made payable shall not exceed 
one hundred doliars, or the equivalent thereof. in any foreign cur- 
rency in which such bill may be expressed, accordi. g¢ to the standard 
of value fixed by the Unite States, two cents; and for each one hun- 
dred dollars or frastional part thereof in excess of one hundred dol- 
lars, two cents. 

BILLS OF LADING or receipt (other than chart r party) for any goods, 
merchaniliss, or effects, to be exported from a port or place in the 
United States t» anv foreign port or place, ten cents. 

EXPRESS AND FREIGHT.—It shall be the duty of every railroad or 
steamboat company, carrier, express company, or corporation, or per- 
son whose occupation is to act as such, to issue to the shipper or con- 
siguor, or his agent, or person from whoin any goods are accepted for 
transportition, a bill of lating, manifest, or other evidence of receipt 
and forwar.ling for ewwh shipment received for carriage an’ transpor 
tation, whether in bulk or in boxes, bales, packazes, bundles, or not 
so inclosed or included; and there shall be duly attached and can- 
celed, as is in this Act provided, to each of said bills of lading, mani- 
fests or other mem ran lun. and to each duplicate thereof. a stamp of 
the value of one cent: Provided, That but one bill of lading shall be 
required on bundles or packages of newspapers when invlosedin one 
general bun ile at the time of shipment. Any failure to issue sch bill 
of la ting, manifest or other memorandum, as herein provided, shall 
subject such railroad or steamboat company, carrier, express com- 

auy or corporation or person to a penalty of fifty dollars for each of- 
‘ease, and no su sh bill of lading, manifest or other memorandum shall 











be used in evidence unless it shall be duly stamped as aforesaid. 


TELEPHONE MESSAG&S.—It shall be the duty of very / person, firm, 
or corporation owning or operating any telephone line or lines to 
make within the first fifteen days of each month a sworn statement 
to the collector of internal revenue in each of their respective dis- 
tricts, stating the number of messages or conversations transmitted 
over their respective lines during the preceding month for which a 
charge of fifteen cents or more was imposed, and for each of such 
messages or conversations the said person, firm, or corporation shall 
pay a tax of one cent: Provided, That only one payment of sald tax 
shall be required, notwithstanding the lines of one or more persons, 
firms, or corporations shall be used for the transmission of each of 
said messages or conversations. 

BOND.—FOR INDEMNIFYING any person or persons, firm, or corpora- 
tion who shall have become bound or engaged as surety for the pay- 
ment of any sum of money, or forthe due execution or performance of 
the duties of any office or position, and to account for money received 
by virtue thereof, and all other bonds of any description, except such 
as may be required in legal proceedings, not otherwise provided for in 
this schedule. fifty cents. 

CERTLFICATE OF PROFITS, Or any certificate or memorandum showing 
an interest in the property or accumulations of any association, com- 
pany, or corporation, and on all transfers thereof, on each one hun- 

red dollara ot face value or fraction thereof, two cents. 

CERTIFICATE.—Any CERTIFICATE Of DAMAGE, or otherwise, and all 
other certificates or documents issued by any p>rt warden, marine 
surveyor, or other person acting as such, twenty-five cents. 

CERTIFICATE Of ANY DESCRIPTION required by law not otherwise 
specified in this Act, ten cents. 

JHARTER PARTY.—Contract or agreement for the charter of any 
ship, or vessel, or steamer, or any letter, msmorandum, or other writ- 
ing between the captain, master, or owner, or person acting as agent 
of any ship, or vessel, or steamer, and any other person or persons, 
for or relating to the charter of such ship, or vessel, or steamer, or 
any renewal or thansfer thereof, if the registered tonnage of such 
ship, or vessel, or «<teamer does not exceed turee hundred tons, three 
dollars. Exceeding three hundreil tons and not exceeding six hun- 
dred tons, tive dollars. Exceeding six hundred tons, ten dollars. 

CoNTRACT.—Broker’s note, or memorandum of sale of any goods or 
merchandise, stocks, bonds, exchange, notes of hand, real estate, or 
property of any kind or des ription issued by brokera or persous act- 
ing as such, for each note or memorandum of sale not otherwise pro- 
vided for in this Act, ten cents. 

CONVEY ANCE.—Deed, instrument, or writing, whereby any lands, 
tenements, or other realty sold shall be granted, assigned, transferred, 
or otherwise conveyed to, or vested in, the purchaser or purchasers, or 
any other person or pereons, by his, her or their direction, when the con- 
sideration or value execeds one hundred dollars and does not exceed 
tive hundred dollars, tifty cents; and for each additional five hundred 
dollars or fractional part thereof in excess of five hundred dollars, 
tifty cents. 

DISPATCH, TELEGRAPHIC.—Any dispatch or message, one cent. 

ENTRY « any goods, wares or merchandise at any custom-house, 
eitver for consumption or warehousing, not exceeding one hundred 
dollars in value, twenty-five cents. Exceeding one hundred dollars 
and not exceeding five hundred dollars in value, fifty cents. Exceed- 
ing five hundred dollars in value, one dollar. 

ENTRY FOR THE WITHDRAWAL OF ANY goods or merchandise from 
customs bonded warehouse, fifty cents. 

INSURANCE (LIFE).—Policy of insurance, or other instrument, by 
whatever name ths same shall be called, whereby auy iusurs:ce shall 
hereafter be made upon an. |ife or lives for each one hundred dollars 
or fractional par: thereof, eight ceuts on the amount insuret: Pro- 
vided, Chaton all polic'es for lifs insurance only, issued on the in- 
dustrial or weekly-payment plan of insurances, the tac shall be fort 
per centum of the amount of the tirst weekly premium. And it shall 
be the duty of each person, tirm or corporation is.uing such policies 
to make within the first tifteen days of every month «a sworn state- 
ment to the collecter of internal revenue in each of their respeetive 
districts of the toi... amount of tirst weekly premiums received on 
such policies issued by the said person, firm, er corporation during the 
preceding month, and upon the total amount so received tne said per- 
son, firm, or corporation shall pay the said tax of forty por centum. 
Provided further, That the provisions of this section shall not apply to 
any fraternal, beneficiary society,:r order, or farmers’ purely local 
co-operative company or association, or employes’ rel ef associations 
operated on the lodge system or local co operation plan, organized 
and conducted solely by the members thereof for the exciusive benefit 
of its members and not for protit. 

INSURANCE (MARINE, INLAND, FIRE).—Each policy of insurance or 
other instr iment, by whatever name the same shall be called, by 
which insurance shall be made or renewed upon upon property of any 
description (including rents or profits), whether against peril by 
sva or on inland waters, or by fire or lightniag, or other peril, made by 
any person. association or corporation, ae the amount of premium 
charged, one-half of one cent on each dollar or fractional part 
thereof: Provided, That purely co-operative or mutual fire insurance 
companies carried on by the members thereof solely for the protection 
of their own property and not for profit shall be exempted from the 
taux herein provide 1. 

INSURANCE (CASUALTY, FIDELITY AND GUARANTEE).—Each policy of 
insurance, or bond or obligation of the nature of indemnity for loss, 
damage or liability, issued or executed or renewed by any person, 
association, company or corporation transacting the business of ac- 
cident, fidelity, employer’s liability, plate glass, steam boiler, bur- 
glary. elevator, automatic sprinkler or other branch of insurance (ex- 
cept life, marine, inland and fire insurance), and each bond undertak- 
ing or recoguizance, conditioned f»r the performance of the duties of 
any office or position, or for the doing or not doing of anything there- 
in specified, or other obligation of the nature of indemnity, and each 
contract or obligation guarantyeiag the validity or legality of bonds 
or other obligatioas issued by any State, county, municipal or other 
public body or organization, or gularantezing titles to real estate or 
mercan‘ile credits executed or guaranteed by any fidelity, guaranty 
or surety company upon the amount of premium charged, one half of 
one ¢-nt on each dollar or fractional part thereof. 

L* ASK, AGREEMENT, MEMORANDUM, or contract for the hire, use, or 
rent of any land, tenement, or portisn thereof—If for a perio of 
time not exceeding one year, twenty-tive cents. If for a period of 
time exceeding one year and not excee liug three years, fifty cents. If 
for a period exceeding three years, one dollar. 

MANIFEST FOR CUSTOM-HOUSE ENTRY or clearance of the cargo of any 
ship, ve-sel, or steamer for a foreizn port—If the registered tonnage 
of su-h ship, vessel, or steamer does not exceel threa hundred tous, 
one dollar. Exceeding three hundred tons, and not exceeding six 
hundred tons, three dollars. Excee ling six hundre1 tons, tive dollars. 

MoORTGAGE OR PLEDGE Of LANDS, estates or property, real or per- 
sonal, heritable or movable, whatsoever, where the same shall be 
made as a security for the payment of any detinite and certain sum of 
money, lent at the time or previously due and owing or forborae to be 
paid, being payable; also any conveyance of any lands, eatate or prop- 
erty whatsoever, in trust to be sold or otherwise converted into 
money, which shall be intended only as security, either by express 
stipulatiun or otherwise; on any of the foregoing exceeding 
one thousand and not exceeding one thousand five hundred 
dollars, twenty-five cents; and on eah five hundred dollars or 
fractional part thereof in excess of fifteen hundred dollars, twenty- 
fivecents: Provided, That upon each and every assignment or trans- 
fer of a mortgage, lease or policy of insurauce, or the renewal or con- 
tinuance of any agreement, contract or charter, by letter or otherwise, 
astamp duty shall be uired aud paid at the same rate as that im- 
posed on the original instrument. 
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PASSAGE TICKET by any vessel from a portin the United “tates toa 
foreign port. if costing not exceeding thirty dollars, one dollar. Cost- 
Jug more than thirty and not exceeding sixty dollars, three dollars ; 
©osting more than sixty dollars, tive dollars 


POWER OF ATTOKNEY OR PROXY FOR VOTING at any election for 


officers of any incorporated company or association, except religious, | 


charitable or literary societies, or public cemeteries, ten ce ts. 

POWER OF ATTOKNEY T) SELL AND CONVEY4REAL ESTATE, or to rent 
or lease the same, to receive or collect rent, to sell or transfer any 
stock, bonds, scrip, or for the collection of any dividends or interest 
thereon, ur to perform any and all other acts not hereinbefore speci- 
fied, twenty-five cents: Provided, That no stamp shall be required 
upon any papers necessary to be used for the collection of claims from 
the United States for pensions, back pay, bounty, or for property lost 
in the military or naval service. 

Protesr —Upon the protest of every note, bill of e change, ac- 
ceptance, check or draft. or any marine protest, whether protested by 
a notary public or by any other officer who may be authorized by the 
law of any State or States to make such protest. twenty-five cents 

WAREHOUSE RECEIPTS for any Goovs. merchandise, or property of 
any kind held on storavein any public or private warehouse or yard, 
except receipts for agricultural products deposited by the actual 
grower thereof in the regular course of trade for sale, twenty-tive 
cents: Provided, That tie stamp duties imposei by the foregoing 
schedule on manifests, bills of lading, and pussage tickets shall not 
apply to steamboats or other vessels plying between ports of the 

nited States and ports in British North America. 


SCHEDULE D. 


MEDICINAL PROPRIETARY ARTICLES AND PREPARATIONS.—For and 
upon every packet, box, bottle, pot, or phial, or other inclosure, con- 
taining any pills, powders, tinctures, troches or lozenges, sirups. cor- 
dials, bitters, anodynes, tonics, plasters, liniments, salves, ointments. 
pastes, drops, waters (except natural spring waters and carbonated 
natural spring waters), essences, spirits, oils, and all medicinal prepar- 
ations or compositions what-oever, made and sold, or removed for 
sale, by any person or persous whatever, wherein the person making 
or preparing the same basorclaimsto have any private formula, 
secret or occult art for the making or ps goed the same, or has or 
Claims to have any exclusive right or title to the making or preparing 
the same, or which are prepared, uttered, vended, or exposed for sale 
under any letters patent, or trade-mark, or which, if prepared by any 
formula, published or unpublished, are held out or recommended to the 
public by the makers, venders, or pruprietors thereof as proprietary 
medicines, or medicinal proprietary articles or preparations, or as 
remedies or spevitics for any disease, diseases, or affection whatever 
affecting the human or animal body, as follows: 

Where such packet, bor, bottle, pot, phial, or other inclosure, with its con- 
tents, «hl! not exceed, at the retail price or value, the sum of five cents, one- 
eighth of one cent. 

Where such oacket, box, bottle, pot, phial, or other tnclosure, with its con- 
tents, shall excecd the retail price or valu» of five cents and shall not exceed 
at the retail price or value the sum of ten cents, two — of one cent. 

Where such packet, box, bottle, pot, pbial, or other inclesure, with its con- 
tents, shal] exceed the re’ail price or value of ten cents and shall not exceed 
at the retail orive or value the sum of fifteen cents, three elghths of one cent. 

Where each packet, box, bottle, pot, phial. or « ther inclosure, with its con- 
tents, shall exceed the retail price or value of fifteen cents and shall not ex- 
ceed the retail orice or value of twenty-five cents, five eighths of one cent. 
And for each additional twenty five cents of retail price or value or fra_tional 
part thereof in excess of twen'y five cents, five-eighths of one cent. 

PERFUMERY AND COSMETICS AND OTHER SIMILAR ARTICLES.—For 
and upon every packet, box, bottle, pot, phial or o her inclosure con 
taining any essence. extract, toilet water, cosmetic, vaseline, petro- 
latum, hair oil, pomade, hair dressing, hair restorative, hair dve, tooth 
wash, dentifrice, tooth paste, aromatic cachous, or any similar sub- 
stance or article, by whatsoever name the same heretofore have been, 
now are or may hereafter be called, known or distinguished. used or 
— or to be used or - plied, as perfumes or as applications to the 
hair, mouth or skin, or otherwise used. made, | ney and sold or 
removed for consumption and sale in the United States: } 

Where such packet, box. bottle, . phial, or other inclosure, with its con- 
tents, shall not exceed at the retail price or value the sum of five cents, one- 
eighth of one cent. 

here such packet, box, bottle, pot, phial, or other inclosure, with its con- 
tents, shall exceed the retail pr ce or value of five cents and shall not exceed 
the retail price or value o! ten cents. two-eighths of one cent. 

Where such packet, box, bottle, pot. phial, or other inclosre, with its con- 
tents, sh«il exceed the retail price or value of ten cents and shall not exceed 
the retail price or vatue of fi'teen cents, three-eizhths Of one cent. 

Where such packet. box. bottle. pot, pbial. or other iaclosure, with its con- 
tents, sha!l exceed the retail price or value of fifteen cents, and shall not 
ex: the retail price or value of twenty-tive cents, five eighths of one cent. 
And fur each additional twenty five cents of reta'! price or value or fractional 
part thereof in excess of twenty-five cents. five-eighths of one cen’. 

CHEWING GUM OR SUBSTITUTES THEREFOR.—For and upon each 
box, carton, jar.or other package containing chewing gum of not 
more than one dollar of actual retall value. four cents; if exceeding 
one dollar of retail value, for each additional dollar or fractional part 
thereof, fonr cents; under such regulations as the Commissioner of 
Internal Revenue, with the approval of the Secretary of the Tieasury, 
may prescribe. 

SPARKLING OR OTHER WINES, when bottled for sale, upon each bot- 
tle containing one or less, one cent; upon each bottle containing 
more than one pint, two cents. 

ARTICLE} ON HAND SUBJECT TO TAX. 

That all articles and preparations provited for inthis schedule which 
are in the hands of manufacturers or of wholesale or retail dealers on 
the first day of July, eighteen hundred and ninety eight, shall 
be subject to the payment of the stamp taxas herein provided for, but 
it shall be deemed a compliance with this Act as to such articles on 
hand in the hands of wholesale or retail dealers as aforesaid who are 
not the manufacturers thereof to atfix the proper adhesive tax stamp 
at the time the packet, box. bottle, pot, or phial, or other inclosure with 
its centents is sold at retail. 

DRAWBACKS ON ARTICLES EXPORTED. 

Sec. 26. There shall be an allowance of drawback on articles men 
tioned in Schedule & of this Act on which any internal revenue tax 
shall have been paid, equal in amount to the stamp tax paid thereon, 
and no more, when exported, to be p id by the warrant of the 
Secretary of the Treasury on the Treasurer of the United States, 
out of any money arising from internal taxes not otherwise 
appropriated: Provided. That no allowance of drawback shall be 
made for any such articles exported prior to July first, eighteen hun- 
dred and ninety-eight. The evidence that any such tax has been 
paid as aforesaid shall be furnished to the satisfaction of the Com 
missioner of Internal Revenue by the person claimins the allowance 
of drawback. and the amount shall be ascertained under such regula- 
tions as shall be prescribed from time to time by said Commissioner, 
with the approval of the Secretary of the Treasury. 


EXCISE TAXES ON REFINING PETROLEUM AND 
SUGAR. 


Sec. 27. That every person, firm, corporation, or company 
carrying on or doing the business of refining petroleum, or 
refining sugar, or owning or controlling any pipe line for 
transporting oil or other products, whose gross annual re- 
ceipts exceed two hendeod and fifty thousand dollars, shall 
be subject to pay annually a special excise tax equivalent to 


_ one-quarter of one per centum on the gross amount of all 

| receipts of such persons, firms, corporations, and companies 

|in their respective business in excess of said sum of two 
hundred and fifty thousand dollars. 

And a true and accurate return of the amount of gross re- 
eeipts as aforesaid shall be made and rendered monthly by 
| each of such associations, corporations, companies or persons 
, to the collector of the district in which any such association, 

corporation or company may be located, or in which such 
person has his place of business. Such return shall be ver- 
ified under oath by the person making the same, or, in case 
of corporations, by the president or chief ofticer thereof. 
| Any person or officer failing or refusing to make return as 
aforesaid, or who shall make a false or fraudulent return, 
| shall be liable to a penalty of not less than one thousand 
| dollars and not exceeding ten thousand dollars for each 
failure or refusal to make return as aforesaid and for each 
, and every false or fraudulent retura. 
| TAXES ON SEATS AND BERTHS IN PARLOR CARS, 


Sac. 28. That from and after the first dvy of July, eighteen 
hundrei and ninety-eight, a stamp tax of one cent shall be 
levied and collected on every seat sold in a palace or parlor 
, car and on every berth sold in a sleeping car, the stamp to 

be affixed to the ticket and paid by the company issuing the 
same. 
LEGACIES AND DISTRIBUTIVE SHARES OF PER- 
SOVAL PROPERTY. 


Src. 29 That any person or persons having in charge or 
trust as administrators, executors or trustees, any legacies 
or distributive shares arising from personal property, where 
the whole amount of such personal property as aforesaid 
shall exceeed the sum of ten thousand dollars in actual 
value, passing, after the passage of this Act, from any per- 
son possessed of such pruperty, either by will or by the in- 
testate laws of any State or Territory, or any personal prop- 
erty or interest therein, transferred by deed, grant, bargain, 
sale or gift, made or intended to take effect in possession 
or enjoyment after the death of the grantor or bargainer, to 
any person or persons, or to any body or bodies, politic or 
corporate, in trust or otherwise, shall be and hereby are 
made subject to a duty or tax, to be paid to the United 
States as follows—that is to say: Where the whole amount 
of said personal property shall exceed in value ten thousand 
and shall not exceed in value the sum of twenty-five thou- 
sand dollars the tax shall be: 

First.--Where the person or persons entitled to any beneficial inter- 
estin such property shall be the lineal issue or lineal ancestor, broth- 
er, or sister to the person who died possessed of such property, as 
aforesaid, at the rate of seventy-five cents for each an’ every hundred 
dollars of the clear value of such interestin such property. 

Second.—Where the person or persons entitled to any beneficial in- 
terest in such property shall be the descendant of a brother or sister 
of the person who died possessed, as aforesa'd, at the rate of one dol- 
lar and fifty cents for each and every hundred dollars of the clear 
value of such interest. 

Third.—Where the person or persons entitled to any beneficial inter- 
estin such property shall be the brother or sister of the father or 
mother, or a descendant of a brother or si-ter of the father or mother, 
of the person who died possessed as aforesaid, at the rate of three dol- 
= 4 each and every one hundred dollars of the clear value of such 

nterest. 

Fourth. Where the person or persons entitled to any beneficial in- 
terest in such property shall be the brother or sister of the grand- 
father or grandmother, or a descendant of the brother or sister of the 
grandfather or grandmother of the person who died possessed as 
aforesaid, at the rate of four dollars for each and every hundred dol- 
lars of the clear value of such interest. 

Fifth. Wher the person or persons entitled to any beneficial inter- 
est in such property shall be in any other degree of collateral consan- 
guinity than is hereinbefore stated, or shall be a stranger in blood to 
the person who died possessed, as aforesaid. or shall be a 
body politic or corporate, at the rate of five dollars for each and ever 
hundred dollars of the clear value of such interest: Provided, That all 
legacies or property passing by will or by the laws of any State or 
Territory. to husband or wife of the person died possessed, as afore- 
said, shall be exempt from tax or duty. 

Where the amount or value of said property shall exceed the sum of 
twenty-five thousand dollars. but shall not exceed the sum or value of 
one hundred thousand dollars, the rates of duty or tax above set 
forth shail be multiplied by one and one half; and where the amount 
or value of said property shall exceed the sum of one hundred thous- 
and dollars, but shall not exceed the sum of five hundred thousand 
dollars. such rates of duty shall be multiplied by two; and where the 
amount or value of said property shall exceed the sum of five hun- 
dred thousand dollars, but shall not exceed the sum of one million 
dollars, such rates of duty shall be multiplied by two and one-half; 
and where the amount or value of said property shall exceed the sum 
of one willion dollars, such rates of duty shall be multiplied by three. 


Sec. 30. That the tax or duty aforesaid shall be a lien and 
charge upon the property of every person who may die as 
aforesaid for twenty years, or until the same shall, within 
that period. be fully paid to and discharged by the United 
States ; and every executor, administrator or trustee, before 
payment and distribution to the legatees, or any parties en- 
titled to beneficial interest therein, shall pay to the collector 
or deputy collector of the district of which the deceased 
person was a resident the amount of the duty or tux assessed 
upon such legacy or distributive share, and shall also make 
and render to the said collector or deputy collector a sched- 
ule, list, or statement, in duplicate, of the amount of such 
legacy or distributive share, together with the amount of 
duty which has accrued, o~ shall accrue thereon, veri- 
fied by his oath or affirmation, to be administered and 
certified thereon by some magistrate or ofticer having 
lawful power t» administer such oaths, in such form 
and manner as may be prescribed by the Commis- 
sioner of Internal Revenue, which schedule, list, or 
statement shall contain the names of each and every 
person entitled to any beneficial interest therein, to 
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gether with the clear value of such interest, the duplicate 
of which schedule. list, or statement shall be by him imme- 
diately delivered, and the tax thereon paid to such collector; 
and upon such payment and delivery of such schedule, list, 
or statement said collector or deputy collector shall grant 
to such person paying such duty or tax a receipt or receipts 
for the same in duplicate, which shall be prepared as here- 
inafter provided. Such receipt or receipts, duly signed or 
delivered by such collector or deputy collector, shall be suf- 
ficient evidence to entitle such executor, administrator, or 
trustee to be credited and allo ved such payment by every 
tribunal which, by the laws of any State or Territory, is, or 
may be, empowered to decide upon and settle the accounts 
of executors and administrators. And incase such executor, 
administrator, or trustee shall refuse or neglect to pay the 
aforesaid duty or tax to the collector or deputy collector, as 
aforesaid, within the time hereinbefore provided, or shall 
neglect or refuse to deliver to said collector or deputy col- 
lector the duplicate of the schedule, list. or statement of 
such legacies, property, or personal estite under oath, as 
aforesaid, or shall neglect or refuse to deliver the schedule, 
list or statement of such legacies, property or personel 
estate, under oath, as aforesaid, or shall deliver to s1id col- 
lector or deputy collector a false schedule or statement of 
such legacies, property or personal estate, or give the names 
and relationship of the persons entitlet to beneficial inter- 
ests therein untruly, or shall not truly and correctly set 
forth and state therein the clear value of such beneficial 
interest, or where no administration upon such property or 
personal estate shall have been granted or allowed under 
existing laws, the collector or deputy collector shall make 
out such lists and valuation as in other cases of neglect or 
refusal, and shall assess the duty thereon; and the collector 
shall commence ——— proceedings before any court of 
the United States, in the name of the United States, against 
such person or persons as may have the actual or construct- 
ive cu:tody or possession of such property or personal estate, 
or any part thereof, and shall subject such property or per- 
sonal estate, or any portion of the same, to be sold upon the 
judgment or decree of such court, and from the proceeds of 
such sale the amount of such tax or duty, together with all 
costs and expenses of every description to be allowed by 
such court shall be first paid, and the balance, if 
any, deposited according to the order of such court, 
to be paid under its direction to such person or 
persons as shall establish title to the same. The 
deed or deeds, or any proper conveyance of such 
property or personal estate, or any portion thereof so sold 
under such judgment or decree, execu’ed by the officer law- 
fully charged with carrying the same into effect, shall vest 
in the purchaser thereof all the title of the delinquent 
to the property or personal estute sold under and by virtue 
of such judgment or decree, and shall release every other 
portion of such property or personal estate from the lien or 
charge thereon created by this Act. And every person or 
persons who shall have in his possession, charge or custody 
any record, file or paper containing, or supposed to contain, 
any information concerning such property or personal es- 
tate, as aforesaid, passing from any person who may die, as 
aforesaid, shall exhibit the same at the request of the col- 
lector or deputy collector of the district, and to any law 
officer of the United States, in the performance of his duty 
under this Act, his deputy or agent, who may desire to ex- 
amine the same. And if any such person, having in his 
possession, charge or custody any such records, files or 
papers, shall refuse or neglect to exhibit the same on re- 
quest, as aforesaid, he shall forfeit and pay the sum of five 
hundred dollars: Provided, That in all legal controversies 
where such deed or title shall be the subject of judicial in- 
vestigation, the recital in said deed shall be prima facie evi- 
dence of its truth and that the requirements of the law had 
been complied with by the officers of the Government. 

Sec. 31. That all administrative, special, or stamp pro- 
visions of law, including the laws in relation to the assess- 
ment of taxes. not heretofore specifically repealed, are hereby 
made applicable to this Act. 


LOANS. 


SEc. 32. That the Secretary of the Treasury is authorized 
to borrow from time to time ata rate of interest not ex- 
ceeding three per centum per annum, such sum or sums, as, 
in his judgment, may be necessary to meet public expendi- 
tures, and to issue therefor certificates of indebtedness in 
such form as he may prescribe and in denominations of fifty 
dollars or some multiple of that sum; and each certificate so 
issued shall be payable, with the interest accrued thereon, 
at such time, not exceeding one year from the date of its 
issue, as the secretary of the Treasury may prescribe: Pro 
vided, That the amount of such certificates outstanding shall 
at no time exceed one hundred millions of dollars; and the 
provisions of existing law respecting counterfeiting and 
other fraudulent : ractices are hereby extended to shobende 
and certificates of indebtedness authorized by this Act. 

Sec, 33. That the Secretary of the Treasury is hereby 
authorized to borrow on the credit of the United States 
from time to time as the proceeds may be required to de- 
fray expenditures authorized on account of the existing war 
(such proceeds when received to be used only for the pur- 

ose of meeting such war expenditures), the sum of four 
undred million dollars, or so much thereof as may be neces- 
sary, and to prepa-e and issue thereof coupon or registered 





bonds of the United States in such form as he may pre< 
scribe, and in denominations of twenty dollars or some 
multiple of that sum, redeemable in coin at the pleasure 
of the United States after tea years from the date of their 
issue, and payable twenty years from such date, and bearing 
interest payable in coin atthe rate of three per centum per 
annum; and the bonds herein authorized shall be exempt 
from all taxes or duties of the Unite 1 States. as well as from 
taxation in any form by or under State, municipal, or local 
authority: Provided, That the bonds authorized by this section 
shall be first offered at par as a popular loan under such 
regulations, prescribed by the Secretary of the Treasury, as 
will give opportunity to the citizens of the United States to 
participate in the subscriptions to such loan, and in allot- 
ting said bonds the several subscriptions of individuals shall 
be first accepted, and the subscriptions for the lowest 
amounts shall be first allotted: Provided further, That any 
portion of any issue of said bonds not subscribed for as above 
provided may be disposed of by tha Sacretary of the Treas- 
ury at not less than par, under such regulations as he may 
prescribe, but no commissions shall be allowed or paid 
thereon; and a sum not exceeding one-tenth of one per 
centum of the amount of the bonds and eartilicates herein 
authorized is hereby appropriated out of any money in the 
Treasury not otherwise med Pak ee to pay the expense of 
preparing, advertising, and issuing the same. 
COINAGE OF SILVER BULLION, 


Sec. 34. That the Secretary of the Treasury is heraby 
authorized and directed to coin into stan lard silver doliars 
as rapidly as the pblic interests may require, to an amount, 
however, of not less than one and one-half millions of dol- 
lars in each month, all of the silver bullion now in the 
Treasury purchased in accordance with the provisions of 
the Act approved July fourteenth, eighteen hundred and 
ninety, entitled ‘‘4n Act directin: th: purchase of silver 
bullion and the issue of Treasury notes thereon, and for 
other purposes,” and said dollars, when so coined, shall ba 
used and applied in the manner ani for the purposes named 
in said Act. 

MIXED FLOOR. 

Sec. 35. That for the purposes of this Act the words 
‘*mixed flour ” shall be understood to mean the food product 
made from wheat mixed or blendad in whole or in part with 
any other grainor other material, or the manufactured prod- 
uct of any other grain or other material than wheat. 

SEc. 36. That every person, firm, or corporation, before 
engaging in the business of making, packing, or re packing 
mixed flour, shall pay a special tax at the rate of twelve dol- 
lars per annum, the same to be paid and posted in accord~ 
ance with the provisions of sections thirty-two hundred and 
forty-two and thirty two hundred and thirty-nine of the 
Revised Statutes, and subject to the fines and penalties 
therein imposed for any violation thereof. 

Sec. 37. That every person, firm, or corporation making, 
pene or re-packing mixed flour shall plainly mark or 

rand each package containing the same with the words 
‘mixed flour” in plain black letters not less than two 
inches in length, together with the true weight of such 
package, the names of the ingredients composing the same, 
the name of the maker or packer and the place where made 
or packed. In addition thereto, such maker or packer shall 
place in each package a card not smaller than two inches in 
width by three inches in length, upon which shall be printed 
the words ‘‘ mixed flour,” together with the names of the 
ingredients composing the same, and the name of the maker 
or packer, and the place where made or packed. Any per- 
son, firm, or corporation making, packing, or re-packing 
mixed flour hereunder, failing to comply with the provisions 
of this section, shall be deemed guilty of a misdemeanor, 
and upon conviction shall be punished by a fine of not less 
than two hundred and fifty dollars and not more than five 
hundred dollars, or be imprisoned not less than sixty days 
nor more than one year. 

Sec. 38. That all sales and consignments of mixed flour 
shall be in packages not before used for that ok pa and 
every person, firm, or corporation knowingly selling or offer- 
ing for sale any mixed flour in other than marked and 
branded packages, as required by the provisions of this Act 
relating to the manufacture and sale of mixed flour, or who 
packs in any package or packages any mixed flour in any 
manner contrary to the provisions relating to the manufac- 
ture and sale of mixed flour of this Act, or who falsely 
marks or brands any package or packages containing mixed 
flour, or unlawfully removes such marks or brands, shall, 
for each such offense, be punished by a fine of not less than 
two hundred and fifty dollars and not more than five hun- 
dred dollars, or by imprisonment not less than thirty days 
nor more than one year. 

Sec. 39. That in addition to the branding and marking of 
mixed flour as herein provided, t here shall be affixed to the 
packages containing the same a label in the following 
words : ‘‘NoTicE-—The (manufacturer or packer. as the case 
may be) of the mixed flour herein contained has complied. 
with all the requiremenrs of law. Every person is cautioned 
not to use this package or label again or to remove the con- 
tents without destroying the revenue stamp thereon, under 
the penalty prescribed by law in such cases.” Every per- 
son, firm or corporation failing or neglecting to affix such 
label to any package containing mixed flour made or packed 
by him or them, or who removes from any such package 
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PASSAGE TICKET by any vessel from a portin the United “tates toa 
foreign port. if costing not exceeding thirty dollars, one dollar. Cost- 
Jug more than thirty and not exceeding sixty dollars, three dollars ; 
©osting more than sixty dollars, tive dollars 


POWER OF ATTOKNEY OR PROXY FOR VOTING at any election for 


officers of any incorporated company or association, except religious, | 


charitable or literary societies, or public cemeteries, ten ce ts. 

POWER OF ATTOKNEY T) SELL AND CONVEY4REAL ESTATE, or to rent 
or lease the same, to receive or collect rent, to sell or transfer any 
stock, bonds, scrip, or for the collection of any dividends or interest 
thereon, ur to perform any and all other acts not hereinbefore speci- 
fied, twenty-five cents: Provided, That no stamp shall be required 
upon any papers necessary to be used for the collection of claims from 
the United States for pensions, back pay, bounty, or for property lost 
in the military or naval service. 

Protesr —Upon the protest of every note, bill of e change, ac- 
ceptance, check or draft. or any marine protest, whether protested by 
a notary public or by any other officer who may be authorized by the 
law of any State or States to make such protest. twenty-five cents 

WAREHOUSE RECEIPTS for any Goovs. merchandise, or property of 
any kind held on storavein any public or private warehouse or yard, 
except receipts for agricultural products deposited by the actual 
grower thereof in the regular course of trade for sale, twenty-tive 
cents: Provided, That tie stamp duties imposei by the foregoing 
schedule on manifests, bills of lading, and pussage tickets shall not 
apply to steamboats or other vessels plying between ports of the 

nited States and ports in British North America. 


SCHEDULE D. 


MEDICINAL PROPRIETARY ARTICLES AND PREPARATIONS.—For and 
upon every packet, box, bottle, pot, or phial, or other inclosure, con- 
taining any pills, powders, tinctures, troches or lozenges, sirups. cor- 
dials, bitters, anodynes, tonics, plasters, liniments, salves, ointments. 
pastes, drops, waters (except natural spring waters and carbonated 
natural spring waters), essences, spirits, oils, and all medicinal prepar- 
ations or compositions what-oever, made and sold, or removed for 
sale, by any person or persous whatever, wherein the person making 
or preparing the same basorclaimsto have any private formula, 
secret or occult art for the making or ps goed the same, or has or 
Claims to have any exclusive right or title to the making or preparing 
the same, or which are prepared, uttered, vended, or exposed for sale 
under any letters patent, or trade-mark, or which, if prepared by any 
formula, published or unpublished, are held out or recommended to the 
public by the makers, venders, or pruprietors thereof as proprietary 
medicines, or medicinal proprietary articles or preparations, or as 
remedies or spevitics for any disease, diseases, or affection whatever 
affecting the human or animal body, as follows: 

Where such packet, bor, bottle, pot, phial, or other inclosure, with its con- 
tents, «hl! not exceed, at the retail price or value, the sum of five cents, one- 
eighth of one cent. 

Where such oacket, box, bottle, pot, phial, or other tnclosure, with its con- 
tents, shall excecd the retail price or valu» of five cents and shall not exceed 
at the retail price or value the sum of ten cents, two — of one cent. 

Where such packet, box, bottle, pot, pbial, or other inclesure, with its con- 
tents, shal] exceed the re’ail price or value of ten cents and shall not exceed 
at the retail orive or value the sum of fifteen cents, three elghths of one cent. 

Where each packet, box, bottle, pot, phial. or « ther inclosure, with its con- 
tents, shall exceed the retail price or value of fifteen cents and shall not ex- 
ceed the retail orice or value of twenty-five cents, five eighths of one cent. 
And for each additional twenty five cents of retail price or value or fra_tional 
part thereof in excess of twen'y five cents, five-eighths of one cent. 

PERFUMERY AND COSMETICS AND OTHER SIMILAR ARTICLES.—For 
and upon every packet, box, bottle, pot, phial or o her inclosure con 
taining any essence. extract, toilet water, cosmetic, vaseline, petro- 
latum, hair oil, pomade, hair dressing, hair restorative, hair dve, tooth 
wash, dentifrice, tooth paste, aromatic cachous, or any similar sub- 
stance or article, by whatsoever name the same heretofore have been, 
now are or may hereafter be called, known or distinguished. used or 
— or to be used or - plied, as perfumes or as applications to the 
hair, mouth or skin, or otherwise used. made, | ney and sold or 
removed for consumption and sale in the United States: } 

Where such packet, box. bottle, . phial, or other inclosure, with its con- 
tents, shall not exceed at the retail price or value the sum of five cents, one- 
eighth of one cent. 

here such packet, box, bottle, pot, phial, or other inclosure, with its con- 
tents, shall exceed the retail pr ce or value of five cents and shall not exceed 
the retail price or value o! ten cents. two-eighths of one cent. 

Where such packet, box, bottle, pot. phial, or other inclosre, with its con- 
tents, sh«il exceed the retail price or value of ten cents and shall not exceed 
the retail price or vatue of fi'teen cents, three-eizhths Of one cent. 

Where such packet. box. bottle. pot, pbial. or other iaclosure, with its con- 
tents, sha!l exceed the retail price or value of fifteen cents, and shall not 
ex: the retail price or value of twenty-tive cents, five eighths of one cent. 
And fur each additional twenty five cents of reta'! price or value or fractional 
part thereof in excess of twenty-five cents. five-eighths of one cen’. 

CHEWING GUM OR SUBSTITUTES THEREFOR.—For and upon each 
box, carton, jar.or other package containing chewing gum of not 
more than one dollar of actual retall value. four cents; if exceeding 
one dollar of retail value, for each additional dollar or fractional part 
thereof, fonr cents; under such regulations as the Commissioner of 
Internal Revenue, with the approval of the Secretary of the Tieasury, 
may prescribe. 

SPARKLING OR OTHER WINES, when bottled for sale, upon each bot- 
tle containing one or less, one cent; upon each bottle containing 
more than one pint, two cents. 

ARTICLE} ON HAND SUBJECT TO TAX. 

That all articles and preparations provited for inthis schedule which 
are in the hands of manufacturers or of wholesale or retail dealers on 
the first day of July, eighteen hundred and ninety eight, shall 
be subject to the payment of the stamp taxas herein provided for, but 
it shall be deemed a compliance with this Act as to such articles on 
hand in the hands of wholesale or retail dealers as aforesaid who are 
not the manufacturers thereof to atfix the proper adhesive tax stamp 
at the time the packet, box. bottle, pot, or phial, or other inclosure with 
its centents is sold at retail. 

DRAWBACKS ON ARTICLES EXPORTED. 

Sec. 26. There shall be an allowance of drawback on articles men 
tioned in Schedule & of this Act on which any internal revenue tax 
shall have been paid, equal in amount to the stamp tax paid thereon, 
and no more, when exported, to be p id by the warrant of the 
Secretary of the Treasury on the Treasurer of the United States, 
out of any money arising from internal taxes not otherwise 
appropriated: Provided. That no allowance of drawback shall be 
made for any such articles exported prior to July first, eighteen hun- 
dred and ninety-eight. The evidence that any such tax has been 
paid as aforesaid shall be furnished to the satisfaction of the Com 
missioner of Internal Revenue by the person claimins the allowance 
of drawback. and the amount shall be ascertained under such regula- 
tions as shall be prescribed from time to time by said Commissioner, 
with the approval of the Secretary of the Treasury. 


EXCISE TAXES ON REFINING PETROLEUM AND 
SUGAR. 


Sec. 27. That every person, firm, corporation, or company 
carrying on or doing the business of refining petroleum, or 
refining sugar, or owning or controlling any pipe line for 
transporting oil or other products, whose gross annual re- 
ceipts exceed two hendeod and fifty thousand dollars, shall 
be subject to pay annually a special excise tax equivalent to 


_ one-quarter of one per centum on the gross amount of all 

| receipts of such persons, firms, corporations, and companies 

|in their respective business in excess of said sum of two 
hundred and fifty thousand dollars. 

And a true and accurate return of the amount of gross re- 
eeipts as aforesaid shall be made and rendered monthly by 
| each of such associations, corporations, companies or persons 
, to the collector of the district in which any such association, 

corporation or company may be located, or in which such 
person has his place of business. Such return shall be ver- 
ified under oath by the person making the same, or, in case 
of corporations, by the president or chief ofticer thereof. 
| Any person or officer failing or refusing to make return as 
aforesaid, or who shall make a false or fraudulent return, 
| shall be liable to a penalty of not less than one thousand 
| dollars and not exceeding ten thousand dollars for each 
failure or refusal to make return as aforesaid and for each 
, and every false or fraudulent retura. 
| TAXES ON SEATS AND BERTHS IN PARLOR CARS, 


Sac. 28. That from and after the first dvy of July, eighteen 
hundrei and ninety-eight, a stamp tax of one cent shall be 
levied and collected on every seat sold in a palace or parlor 
, car and on every berth sold in a sleeping car, the stamp to 

be affixed to the ticket and paid by the company issuing the 
same. 
LEGACIES AND DISTRIBUTIVE SHARES OF PER- 
SOVAL PROPERTY. 


Src. 29 That any person or persons having in charge or 
trust as administrators, executors or trustees, any legacies 
or distributive shares arising from personal property, where 
the whole amount of such personal property as aforesaid 
shall exceeed the sum of ten thousand dollars in actual 
value, passing, after the passage of this Act, from any per- 
son possessed of such pruperty, either by will or by the in- 
testate laws of any State or Territory, or any personal prop- 
erty or interest therein, transferred by deed, grant, bargain, 
sale or gift, made or intended to take effect in possession 
or enjoyment after the death of the grantor or bargainer, to 
any person or persons, or to any body or bodies, politic or 
corporate, in trust or otherwise, shall be and hereby are 
made subject to a duty or tax, to be paid to the United 
States as follows—that is to say: Where the whole amount 
of said personal property shall exceed in value ten thousand 
and shall not exceed in value the sum of twenty-five thou- 
sand dollars the tax shall be: 

First.--Where the person or persons entitled to any beneficial inter- 
estin such property shall be the lineal issue or lineal ancestor, broth- 
er, or sister to the person who died possessed of such property, as 
aforesaid, at the rate of seventy-five cents for each an’ every hundred 
dollars of the clear value of such interestin such property. 

Second.—Where the person or persons entitled to any beneficial in- 
terest in such property shall be the descendant of a brother or sister 
of the person who died possessed, as aforesa'd, at the rate of one dol- 
lar and fifty cents for each and every hundred dollars of the clear 
value of such interest. 

Third.—Where the person or persons entitled to any beneficial inter- 
estin such property shall be the brother or sister of the father or 
mother, or a descendant of a brother or si-ter of the father or mother, 
of the person who died possessed as aforesaid, at the rate of three dol- 
= 4 each and every one hundred dollars of the clear value of such 

nterest. 

Fourth. Where the person or persons entitled to any beneficial in- 
terest in such property shall be the brother or sister of the grand- 
father or grandmother, or a descendant of the brother or sister of the 
grandfather or grandmother of the person who died possessed as 
aforesaid, at the rate of four dollars for each and every hundred dol- 
lars of the clear value of such interest. 

Fifth. Wher the person or persons entitled to any beneficial inter- 
est in such property shall be in any other degree of collateral consan- 
guinity than is hereinbefore stated, or shall be a stranger in blood to 
the person who died possessed, as aforesaid. or shall be a 
body politic or corporate, at the rate of five dollars for each and ever 
hundred dollars of the clear value of such interest: Provided, That all 
legacies or property passing by will or by the laws of any State or 
Territory. to husband or wife of the person died possessed, as afore- 
said, shall be exempt from tax or duty. 

Where the amount or value of said property shall exceed the sum of 
twenty-five thousand dollars. but shall not exceed the sum or value of 
one hundred thousand dollars, the rates of duty or tax above set 
forth shail be multiplied by one and one half; and where the amount 
or value of said property shall exceed the sum of one hundred thous- 
and dollars, but shall not exceed the sum of five hundred thousand 
dollars. such rates of duty shall be multiplied by two; and where the 
amount or value of said property shall exceed the sum of five hun- 
dred thousand dollars, but shall not exceed the sum of one million 
dollars, such rates of duty shall be multiplied by two and one-half; 
and where the amount or value of said property shall exceed the sum 
of one willion dollars, such rates of duty shall be multiplied by three. 


Sec. 30. That the tax or duty aforesaid shall be a lien and 
charge upon the property of every person who may die as 
aforesaid for twenty years, or until the same shall, within 
that period. be fully paid to and discharged by the United 
States ; and every executor, administrator or trustee, before 
payment and distribution to the legatees, or any parties en- 
titled to beneficial interest therein, shall pay to the collector 
or deputy collector of the district of which the deceased 
person was a resident the amount of the duty or tux assessed 
upon such legacy or distributive share, and shall also make 
and render to the said collector or deputy collector a sched- 
ule, list, or statement, in duplicate, of the amount of such 
legacy or distributive share, together with the amount of 
duty which has accrued, o~ shall accrue thereon, veri- 
fied by his oath or affirmation, to be administered and 
certified thereon by some magistrate or ofticer having 
lawful power t» administer such oaths, in such form 
and manner as may be prescribed by the Commis- 
sioner of Internal Revenue, which schedule, list, or 
statement shall contain the names of each and every 
person entitled to any beneficial interest therein, to 
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gether with the clear value of such interest, the duplicate 
of which schedule. list, or statement shall be by him imme- 
diately delivered, and the tax thereon paid to such collector; 
and upon such payment and delivery of such schedule, list, 
or statement said collector or deputy collector shall grant 
to such person paying such duty or tax a receipt or receipts 
for the same in duplicate, which shall be prepared as here- 
inafter provided. Such receipt or receipts, duly signed or 
delivered by such collector or deputy collector, shall be suf- 
ficient evidence to entitle such executor, administrator, or 
trustee to be credited and allo ved such payment by every 
tribunal which, by the laws of any State or Territory, is, or 
may be, empowered to decide upon and settle the accounts 
of executors and administrators. And incase such executor, 
administrator, or trustee shall refuse or neglect to pay the 
aforesaid duty or tax to the collector or deputy collector, as 
aforesaid, within the time hereinbefore provided, or shall 
neglect or refuse to deliver to said collector or deputy col- 
lector the duplicate of the schedule, list. or statement of 
such legacies, property, or personal estite under oath, as 
aforesaid, or shall neglect or refuse to deliver the schedule, 
list or statement of such legacies, property or personel 
estate, under oath, as aforesaid, or shall deliver to s1id col- 
lector or deputy collector a false schedule or statement of 
such legacies, property or personal estate, or give the names 
and relationship of the persons entitlet to beneficial inter- 
ests therein untruly, or shall not truly and correctly set 
forth and state therein the clear value of such beneficial 
interest, or where no administration upon such property or 
personal estate shall have been granted or allowed under 
existing laws, the collector or deputy collector shall make 
out such lists and valuation as in other cases of neglect or 
refusal, and shall assess the duty thereon; and the collector 
shall commence ——— proceedings before any court of 
the United States, in the name of the United States, against 
such person or persons as may have the actual or construct- 
ive cu:tody or possession of such property or personal estate, 
or any part thereof, and shall subject such property or per- 
sonal estate, or any portion of the same, to be sold upon the 
judgment or decree of such court, and from the proceeds of 
such sale the amount of such tax or duty, together with all 
costs and expenses of every description to be allowed by 
such court shall be first paid, and the balance, if 
any, deposited according to the order of such court, 
to be paid under its direction to such person or 
persons as shall establish title to the same. The 
deed or deeds, or any proper conveyance of such 
property or personal estate, or any portion thereof so sold 
under such judgment or decree, execu’ed by the officer law- 
fully charged with carrying the same into effect, shall vest 
in the purchaser thereof all the title of the delinquent 
to the property or personal estute sold under and by virtue 
of such judgment or decree, and shall release every other 
portion of such property or personal estate from the lien or 
charge thereon created by this Act. And every person or 
persons who shall have in his possession, charge or custody 
any record, file or paper containing, or supposed to contain, 
any information concerning such property or personal es- 
tate, as aforesaid, passing from any person who may die, as 
aforesaid, shall exhibit the same at the request of the col- 
lector or deputy collector of the district, and to any law 
officer of the United States, in the performance of his duty 
under this Act, his deputy or agent, who may desire to ex- 
amine the same. And if any such person, having in his 
possession, charge or custody any such records, files or 
papers, shall refuse or neglect to exhibit the same on re- 
quest, as aforesaid, he shall forfeit and pay the sum of five 
hundred dollars: Provided, That in all legal controversies 
where such deed or title shall be the subject of judicial in- 
vestigation, the recital in said deed shall be prima facie evi- 
dence of its truth and that the requirements of the law had 
been complied with by the officers of the Government. 

Sec. 31. That all administrative, special, or stamp pro- 
visions of law, including the laws in relation to the assess- 
ment of taxes. not heretofore specifically repealed, are hereby 
made applicable to this Act. 


LOANS. 


SEc. 32. That the Secretary of the Treasury is authorized 
to borrow from time to time ata rate of interest not ex- 
ceeding three per centum per annum, such sum or sums, as, 
in his judgment, may be necessary to meet public expendi- 
tures, and to issue therefor certificates of indebtedness in 
such form as he may prescribe and in denominations of fifty 
dollars or some multiple of that sum; and each certificate so 
issued shall be payable, with the interest accrued thereon, 
at such time, not exceeding one year from the date of its 
issue, as the secretary of the Treasury may prescribe: Pro 
vided, That the amount of such certificates outstanding shall 
at no time exceed one hundred millions of dollars; and the 
provisions of existing law respecting counterfeiting and 
other fraudulent : ractices are hereby extended to shobende 
and certificates of indebtedness authorized by this Act. 

Sec, 33. That the Secretary of the Treasury is hereby 
authorized to borrow on the credit of the United States 
from time to time as the proceeds may be required to de- 
fray expenditures authorized on account of the existing war 
(such proceeds when received to be used only for the pur- 

ose of meeting such war expenditures), the sum of four 
undred million dollars, or so much thereof as may be neces- 
sary, and to prepa-e and issue thereof coupon or registered 





bonds of the United States in such form as he may pre< 
scribe, and in denominations of twenty dollars or some 
multiple of that sum, redeemable in coin at the pleasure 
of the United States after tea years from the date of their 
issue, and payable twenty years from such date, and bearing 
interest payable in coin atthe rate of three per centum per 
annum; and the bonds herein authorized shall be exempt 
from all taxes or duties of the Unite 1 States. as well as from 
taxation in any form by or under State, municipal, or local 
authority: Provided, That the bonds authorized by this section 
shall be first offered at par as a popular loan under such 
regulations, prescribed by the Secretary of the Treasury, as 
will give opportunity to the citizens of the United States to 
participate in the subscriptions to such loan, and in allot- 
ting said bonds the several subscriptions of individuals shall 
be first accepted, and the subscriptions for the lowest 
amounts shall be first allotted: Provided further, That any 
portion of any issue of said bonds not subscribed for as above 
provided may be disposed of by tha Sacretary of the Treas- 
ury at not less than par, under such regulations as he may 
prescribe, but no commissions shall be allowed or paid 
thereon; and a sum not exceeding one-tenth of one per 
centum of the amount of the bonds and eartilicates herein 
authorized is hereby appropriated out of any money in the 
Treasury not otherwise med Pak ee to pay the expense of 
preparing, advertising, and issuing the same. 
COINAGE OF SILVER BULLION, 


Sec. 34. That the Secretary of the Treasury is heraby 
authorized and directed to coin into stan lard silver doliars 
as rapidly as the pblic interests may require, to an amount, 
however, of not less than one and one-half millions of dol- 
lars in each month, all of the silver bullion now in the 
Treasury purchased in accordance with the provisions of 
the Act approved July fourteenth, eighteen hundred and 
ninety, entitled ‘‘4n Act directin: th: purchase of silver 
bullion and the issue of Treasury notes thereon, and for 
other purposes,” and said dollars, when so coined, shall ba 
used and applied in the manner ani for the purposes named 
in said Act. 

MIXED FLOOR. 

Sec. 35. That for the purposes of this Act the words 
‘*mixed flour ” shall be understood to mean the food product 
made from wheat mixed or blendad in whole or in part with 
any other grainor other material, or the manufactured prod- 
uct of any other grain or other material than wheat. 

SEc. 36. That every person, firm, or corporation, before 
engaging in the business of making, packing, or re packing 
mixed flour, shall pay a special tax at the rate of twelve dol- 
lars per annum, the same to be paid and posted in accord~ 
ance with the provisions of sections thirty-two hundred and 
forty-two and thirty two hundred and thirty-nine of the 
Revised Statutes, and subject to the fines and penalties 
therein imposed for any violation thereof. 

Sec. 37. That every person, firm, or corporation making, 
pene or re-packing mixed flour shall plainly mark or 

rand each package containing the same with the words 
‘mixed flour” in plain black letters not less than two 
inches in length, together with the true weight of such 
package, the names of the ingredients composing the same, 
the name of the maker or packer and the place where made 
or packed. In addition thereto, such maker or packer shall 
place in each package a card not smaller than two inches in 
width by three inches in length, upon which shall be printed 
the words ‘‘ mixed flour,” together with the names of the 
ingredients composing the same, and the name of the maker 
or packer, and the place where made or packed. Any per- 
son, firm, or corporation making, packing, or re-packing 
mixed flour hereunder, failing to comply with the provisions 
of this section, shall be deemed guilty of a misdemeanor, 
and upon conviction shall be punished by a fine of not less 
than two hundred and fifty dollars and not more than five 
hundred dollars, or be imprisoned not less than sixty days 
nor more than one year. 

Sec. 38. That all sales and consignments of mixed flour 
shall be in packages not before used for that ok pa and 
every person, firm, or corporation knowingly selling or offer- 
ing for sale any mixed flour in other than marked and 
branded packages, as required by the provisions of this Act 
relating to the manufacture and sale of mixed flour, or who 
packs in any package or packages any mixed flour in any 
manner contrary to the provisions relating to the manufac- 
ture and sale of mixed flour of this Act, or who falsely 
marks or brands any package or packages containing mixed 
flour, or unlawfully removes such marks or brands, shall, 
for each such offense, be punished by a fine of not less than 
two hundred and fifty dollars and not more than five hun- 
dred dollars, or by imprisonment not less than thirty days 
nor more than one year. 

Sec. 39. That in addition to the branding and marking of 
mixed flour as herein provided, t here shall be affixed to the 
packages containing the same a label in the following 
words : ‘‘NoTicE-—The (manufacturer or packer. as the case 
may be) of the mixed flour herein contained has complied. 
with all the requiremenrs of law. Every person is cautioned 
not to use this package or label again or to remove the con- 
tents without destroying the revenue stamp thereon, under 
the penalty prescribed by law in such cases.” Every per- 
son, firm or corporation failing or neglecting to affix such 
label to any package containing mixed flour made or packed 
by him or them, or who removes from any such package 
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any label so affixed, shall, upon conviction thereof, be fined 
not less than fifty dollars for each label so removed. 

Sec. 40. That barrels or other packages in which mixed 
flour may be packed shall contain not to exceed one hun- 
dred and ninety-six pounds; that upon the manufacture and 
sale of mixed flour there shall be levied a tax of four cents 
per barrel or other package containing one hundred and 
ninety-six pounds or more than ninety-eight pounds; two 
cents on every half barrel or other package containing 
ninety-eight pounds or more than forty-nine pounds; one 
cent on-every qnarter barrel or other package containing 
forty-nine pounds or more than twenty-four and one-half 
pounds; and one-half cent on every one-eighth barrel or 
other package containing twenty-four and a-half pounds or 
less, to be paid by the person, firm, or corporation making 
or packing said flour. The tax levied by this section shall 
be represented by coupon stamps, and the provisions of 
existing laws governing the engraving, issue, sale, account 
ability, effacement, and destruction of stamps relating to 
tobacco and snuff shall, so far as applicable, be made to 
apply to stamps provided in this section: Provided, That 
when mixed flour, on the manufacture and sale of which 
the tax herein imposed has been paid, is sold and then re- 
packed without the addition of any other material, such re- 

acked flour shall not be liable to any additional tax; but 

he packages containing such re-packed flour shall be 
branded or marked as required by the provisions of Section 
87 of this Act, and shall contain the card provided for in 
Section 37 hereof; and in addition thereto the person, firm 
or corporation repacking mixed flour shall place on the 
packages containing the same a label in the following 
words: ‘‘Notice. The contents of this package have been 
taken from a regular statutory package, upon which the 
tax has been duly paid.” Any person violating the pro- 
visions of this section shall, upon conviction thereof, be 
a by a fine of not less than two hundred and fifty 

ollars and not more than five hundred dollars or by im- 
prisonment not to exceed one year. 

Sec. 41. That whenever any person, firm or corporation 
sells, consigns or removes for sale, consignment or con- 
sumption any mixed tlour upon which the tax required by 
this Act has not been paid, it shall be the duty of the Com- 
missioner of Internal Revenue, for a period of not more than 
one year after such sale, consignment or removal, upon sat- 
isfactory proof, to estimate the amount of tax which should 
have been paid and to make an assessment therefor and 
certify the same to the collector of the proper district. 
The tax so assessed shall be in addition to the penalties im 
posed by this Act for an unauthorized sale or removal. 

Sec, 42, Thatall mixed flours imported from foreign coun- 
tries shall, in addition to any import duties imposed thereon, 
pay an internal revenue tax equal in amount to the tax im- 
posed under Section 40 of this Act, such tax to be repre- 
sented by coupon stamps, and the packages containing such 
imported mixed flour shall be marked, branded, labeled and 
stamped as in the case of mixed flour made or packed in the 
United States. Any person, firm or corporation purchasing 
or receiving for sale or re-packing any such mixed flour 
which has not been branded, labeled or stamped, as required 
by this Act, or which is contained in packages which have 
- not been marked, branded, labeled or stamped, as required 
by this Act, shall, upon convictioa, be fined not less than 
fifty dollars nor more than five hundred dollars. 

Sec 43. That any person, firm, or corporation knowingly 
purchasing or receiving for sale or for re-packing and re-sale 
any mixed flour from any maker, packer, or importer, who 
has not paid the tax herein provided, shall, for each offense, 
be fined not less than fifty dollars, and forfeit to the United 
States all the articles so purchased or received, or the full 
value thereof. 

Sec. 44. That mixed flour may be removed from the place 
of manufacture or from the place where packed for export 
to a foreign country without payment of tax or affixing 
stamps or label thereto, under such regulation and the filing 
of such bond and other security as the Commissioner of In- 
ternal Revenue, with the approval of the Secretary of the 
Treasury, may prescribe. Every person, firm. or corpora- 
tion who shall export mixed flour shall plainly mark on each 

ckage containing the same the words ‘‘ mixed flour,” and 

he names of the ingredients composing the same, the name 
of the maker or packer, and the place where made or packed, 
in accordance with the provisions of Sections 36 to 45, in- 
clusive, of this Act. 

Sec. 45. That whenever any package containing mixed 
flour is emptied it shall be the duty of the person in whose 

session it is to destroy the stamp thereon. Any person 
isposing of such package without first having destroyed the 
stamp or mark or marksthereon shall, upon conviction. be 
punished bya fine not exceeding the sum of twenty-five 
dollars. 

Sec. 46. That all fines, penalties, and forfeitures imposed 
by Section 36 to Section 45, both inclusive. of this Act may 
be recovered in any court of competent j :risdiction. 

Src. 47. That the Commissioner of Internal Revenue, with 
the a»proval of the Secretary of the Tr-asury, shall make 
all needful rules and regulations for carrying into effect the 
vat gar relating to the manufacture and sale of mixed 

our, being Saction 35 to Section 49, both inclusive, of this 


Act, and the said Commissioner of Internal Revenue, by 
and with the apanores of the Secretary of the Treasury, for 
the purpose o 


carrying said last-mentioned provisions of 





this Act into effect, is hereby authorized to employ such 
additional clerks and agents as may be necessary for that 
purpose, not to exceed twenty in number. 

S.c. 48. That any person, firm or corporation found guilty 
of asecond or any ye violation of any of the pro- 
visions of Section 35 to Section 45, both inzlusive, relatin 
to the manufacture and sale of mixed flour as aforesaid, o 
this Act, shall, in addition to the penalties herein imposed, 
Be imprisoned not less than thirty days nor more than ninety 

ays. 
. TO TAKE EFFECT AFTER SIXTY DAYS. 

Sec. 49. That the provisions of this act relating to the 
manufac ure and sale of mixed flour shall take effect and be 
in force sixty days from and after the date of the passage of 
this Act; and all packages of mixed flour found on the 
eye of any person, firm or corporation on said day, who 

as made, packed or re-packed the same, on which the tax 
herein authorized has not been paid, shall be deemed tax- 
able under the provisions of Section 36 to Section 45, both 
inclusive, of this Act, and shall be taxed and have affixed 
thereon such marks, brands, labels and stamps as required 
by the provisions of said sections or by the rules and regu- 
lations prescribed by the Commissioner of Internal Revenue, 
under authority of this Act. 

TEA. 


Sec. 50. That there shall be levied, collected, and paid 
upon tea when imported from foreign countries a duty of 
ten cents per pound. 

ACT IN EFFECT DAY AFTER PASSAGE, 


Sec. 51. That this Act shall take effect on the day next 
succeeding the date of its passage, except as otherwise 
specially provided for. 

Approved June 13, 1898. 


SUPPLEMENTAL BILL. 


On June 15, Chairman Dingley, of the Ways and Means 
Committee, introduced a bill supplemental to the new law. 
The bill passed the House the next day. It is intended to 
correct omissions in certain of the amendments added by 
the Senate. According to press dispatches it provides that 
inventories of articles subject to tax which has not been 
paid, or of legacies held in trust on which the tax. shall 
not have been paid, shall be filed in duplicate at 
such times as the Commissioner of Internal Revenue may 
require; that casualty, fidelity and guarantee insurance 
companies, carrying on business solely for their own protec- 
tion and not for profit, and having no capital stock, shall be 
exempt from the tax; that taxes imposed by the bill not pay- 
able by stamp shall be assessed and collected as other internal 
revenue taxes are collected; that failure to a‘fix stamps when 
no specific penalty is prescribed shall be punished by a fine 
of $50; that gross annual receipts to be taxed shall be for 
the year beginning July 1; that the stamps on domestic 
money orders shall be affixed by the person to whom they 
are issued, and that the Commissioner of Internal Revenue 
be authorized to make all needful rules and regulations to 
carry the law into effect. 











—PoRTLAND TRUST COMPANY.—Increase of Capital.—Con- 
solidation with Portland Safe Daposit Compaay. —(1) Tne 
Portiand Trust Company, with a prid-ia capital stock of $100- 
000, having increaxed its surplus to 100%, viz., to $1: 0,0, has 
voted to double its capital stock, which will be paid in at 
oncein cash. This will make it: total responsibility $5°0,- 
(00, as there is a doubleliability on the stock. the same as on 
that of national banks, and it will therefore havein the 
near fature $200,000 paid-in capital, $200,000 stockholders’ 
liability and $100,000 accumulated surplus, (2) The Trust 
Company recently leased on long tims the property aad bnsi- 
ness of the Portland Safe Deposit Company, and moved its 
banking rooms to offices connected with the premises of the 
latter company, situated in the sume batlding. 


—In connection with the subscrip‘ions at pir for the new 
Government 3-per-cent loan, Messrs Redmond, Kerr & Co. 
bave issued a circular off-ring their services without charge 
in obtaining such bonds as their friends may desire. 
The circalar gives considerable information relative to the 
loan. The following table, for instanze, sh» vs ia an iater- 
esting manner the relatively higher prices at which the 
present Government bonds are now selling : 





Price, Yield 

Bonds — Redeemable. June ls. about. 

DOP GONE q...2.- ccc. ccccccssccscccces On call. 95 owae 

4e-—Registered....... © ....-..-+- § After } 10919 2°75 

COBBOR ccccceccccccce -coccecces July 1, 1907 ll. 2°75 

4s —Registored...............-.---. After 1244 } 2°75 

Coupon... wecccccee ¢ Fob. 1, 1925 124% 

5s — Registered. ‘ ; After f 111% , 2-90 
Coupon .... ... 0 Feb, 1, 1904 111% 7 

BD. nde dccctatasnssccdencsnss<sccenedt Jan. 1, 1899 lul's 290 

—Mr. E. S. Marston has beea elected President of the 


Farmers’ Loan & Trust Co., in placa of R G. Rolstoa, who 
resigned on account of his health. Mr. Rolston has been 
elected Chairman of the board of directors. 

—The New England Loan & Trast Company annonnces in 
our afvertising department the payment of debentures of 
series G, amounting to $100,010, 
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The Commercial Times. 


COMMERCIAL EPITOME. 
Fripay NIGHT, June 17, 1498, 


| Seasonable conditions exist in the general business situa 
tion. A fair volume of merchandise appears to be moving 
from the producer to the consumer, and with few exceptions 
satisfactory prices are being realized. The War Revenue 
bill as passed by Congress at the close of last week and 
signed by the President on Monday afternoon, has become 
operative in some instances, although a number of provisions 
do not take effect until July 1st. Subscriptions for the new 
bond issue are being freely received at Washington, and all 
indications are that it will be largely over-subscribed. The 
collapse of the Leiter interest in the wheat deal early in the 
week had temporarily an unfavorable influence, particularly 
in speculative circles. There have been a few additional cases 
of yellow fever reported from the Mississippi districts, but 
no serious outbreak is expected, as it is understood tu be well 
under control. The embarking of American troops at Tampa, 
Fla., for the invading of Cuba has been a feature. 

Lard on the spot has had only a limited sale, as neither re- 
finers nor exporters have been extensive buyers. Prices have 
declined, and the close was quiet at 6°05c. for prime Western 
and 5°6%%. for prime City. Refined lard has been quiet and 
easier, closing at 6°35c. for refined for the Continent. Imme- 
diately following our last report there was a sharp break in 
prices for contracts under free selling by packers. Subse- 
quently, however, prices partially recovered the loss on mod- 
erate buying, stimulated by the light receipts of swine. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery........... ce 600 602 602 612 612 607 

Pork has been in only limited demand and prices have been 
easier, closing at $10 50@10 75 for mess. Cut meats havesold 
slowly and prices have weakened slightly, closing at 534@6c. 
for pickled bellies, 12@10 lbs. average, TAG ise, for pickled 
hams and 414@43¢c. for pickled shoulders. f has been in 
light demand and easier, closing at $9 50@10 50 for mess, 
$11 00@11 50 for packet, $12 00@12 50 for family and $16 00@ 
1700 for extra India mess. Beef hams have declined 
to $2250@2300. Tallow has sold slowly and prices 
have declined, closing with sales at 3'¢c. Lard 
stearine has held steady, closing at ‘%c. for prime 
City. Oleo stearine has declined to 51éc., closing dull. 
Cotton-seed oil has been quiet and easier, closing at 25c. for 
prime yellow. Butter has had only a moderate sale, but 
values have held steadv at 131¢c.@17c. for creamery. Cheese 
has been in fair demand and steady, closing at 514c.@7c. for 
new State factory, fullcream. Fresh eggs have been in fair 
demand and steady, closing at 1114c.@12c. for choice 
Western. Brazil grades of coffee have had only a small sale, 
Jobbers generally have continued to complain of the dul- 
ness of the distributing business and consequently have been 
indifferent buyers of invoices. There has been, however, no 

ressure to sell and values have held steady at 63¢c. for Rio 
Ro. %. Mild grades have been in only limited demand, but 
as offerings have not been excessive values have been well 
maintained, «\osing at 81¢c.@8%4c. for good Cucuta. The 
speculain in the market for contracts has been dull, as 
neither buyer; nor sellers have been aggressive, and changes 
in prices have been unimportant. The close was easier under 
limited selling for local account. Following are final asking 





prices 

BMRB. cccescnescee 5°60o, | Sept............ 5°700. 1 DeC....26 .--00- “80: 
} | SRR So ee 5 750. | Jan......0 .2..- 5°850 
TB o0ks scanidun 5°650, | Nov... ........- 5°750. | Mar......-..... 5950 





Raw sugars have been dull, refiners having been indifferent 
buyers, but as importers has not been anxious to make 
sales, values have m well maintained, closing at 4 5-16c. 
for centrifugals, 96-deg. test, and 334c. for muscovado 89-deg. 
test. Refined sugar has continued to meet with a disap- 
pointing demand, but prices have held firm, closing at 53¢c. 
for granulated. Teas have been in demand at full prices. 

Kentucky tobacco has been in limited demand but values 
have held steady. Seed leaf tobacco has had only a small 
sale, but values have been fairly well maintained. Sales for 
the week were 860 cases. Also 1,000 bales Havana at 60c. 
to $1 10 in bond and 250 bales Sumatra at 75c. to $2 in bond. 

Straits tin has continued to have a fairly good call from 
the consuming trade, and values have held to a steady basis, 
closing at 15'10@15°20c. Ingot copper has had only a limited 
sale, but deliveries on contracts have been fair, and prices 
have been steady at 11%@12c, for Lake. Lead has sold 
with some freedom, and prices have advanced to 3:95c. for 
domestic. Spelter has been sparingly offered, and prices 
have advanced to 5:10@5-l5c. for domestic. Pig iron has 
been quiet and prices have been barely maintained, closing 
at $9 $5@811 50 for domestic. 

Refined petroleum has been unchanged, closing at 6-15c. in 
bbls.,3°65c. in bulk and 6'80c. in cases; naphtha quiet at 5°50co 
Crude certificates have been easier, closing at 8ic.; credit 
balances have been lowered to 85c. Spirits turpentine has 
sold slowly, and prices have declined to 2714 ty 
have been dull ‘and unchanged at ‘$1 421¢@¢§1 45 for'c 
and good strained. Wool has been firm but quiet. 
have had a fair sale at steady prices. 


Rosins 
ommon 
Hops 


COTTON. 
Fripay Niegat, Jun: 17, 1898. 


THE MoVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total —— have reached 18,160 bales, 
against 31,103 bales last week and 34,251 bales the previous 
week, making the total receipts since the 1st of Sept., 1897, 
8,523,566 bales, against 6,651,529 bales for the same period of 
1896-7, showing an increase since Sep.1,1897, of 1,872,037 bales. 
































Receipts at— | Sat. | Mon. | Tues.| Wed. 'Thurs.| Fri. | focal. 
Galveston......) ...... 24 101 10 17 125 277 
RET, MO cecacs| ccncce| <cccee] cackeel cuntec| <ccces| ciudse 
New Orleans... 42) 1,519) 2,758 724 102 781, 5,926 
Mobile ......... 27 38 33 38 13 17 166 
PRBEEERcccccccs| cocces| cocccc| scscce| cacens| cscens| cosees|  sausse 
Savannah...... 298 226 259 52 21 55 911 
BEMESW'EA.| ccccce| ccccer| ccocce| scence] coccce 78 78 
Charleston..... 177 476 50 5 156) ...... 864 
PE. Royal, Go.) cccce| cocccc| seccce| cocsce| coccee 21 21 
m.... 10 Fi casese] <scnce 10 73 100 
WOREEIENDL §«conne:| sencec| ‘cnccne] sosece! cacues] secned saapne 
Norfolk ........ 241 133 350 707 87 634) 2,941 
BW’ p’t News, KO.) ...200) seccee| coee- | coccne| coccce 192 192 
New York..... 450 696 575 410 200 906) 3,237 
Boston......... 182 251 252 247 147 457| 1,536 
GER s,00) succes] sunaes!] ceases] enines] antaue 297 297 
Philadel’a, &c.. 75 225 308 610 60 336) 1,614 
Tot. this week! 1,502| 3,595; 4,686) 2,803| 1,602 3,972! 18,160 





The following shows the week’s total receipts,the total since 
Sept. 1, 1897, and the stock to-night, compared with last year. 





















































wd 1897-98. 1896-97. Btock. 

June 17, | This |SinceSep.| This |SinceSep.! 599 | 1997 
* | week. | 1, 1897. | week. | 1, 1896. . . 
Galveston...|_277|1,901,204| _94|1,338,829| 26,571| 9,907 
Tex. C.,&0.| ...-.. 98,031}  48| 112,751) -eeee| scenes 
New Orleans| 5,926/2,645,004|  2,157|2,063,349| 131,470| 50,923 
Mobile ...... 166) 361,546] | 12) 292,044 7.359 4,454 
Flesidia......| << 116,701| ...... ee ee. aoe 
Savannah 911|1,182,318 408] 988.372] 10,169, 13,765 
Br’wick,d&o 78| 269,177) e..ce 177,266 2147| 1,318 
Charleston 864 468,643,  25| 397,989! 7,472] 17,870 
P.Royal,&c., 21/75, 862 6 ee neal | ek 
Wilmington.|  100| 323,406,  27| (234,428, © 7,735| «3,489 
Wash’n, &.|_ ...... 1,280 ecane G57); «cccsel <ddde» 
Norfolk ..... 2,941; 563,959, 41; 703,042) 29,115 3,476 
N’portN..&o| 192) 25,029} 76| 18.611; 2,848 1 
New York...| 3,237) 113,760| ...... 48,230| 115,369] 114,104 
Boston...... 1,536, 218,994, 731| 158,234) 10,000| 7,70: 
Baltimore 297| 73.249; 168; 61,897| 11,375) 7,308 
Philadel.&o.| 3,614, 980,603} 616, 44,282) 9,467| 3,523 
Totals..... 18,16018,523,565| _4,711/6,651,529| 371,097| 237,838 





[In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 
































Receipts at—| 1898. 1897. 1896. 1895. 1894. 1893. 

Galves’n, &o. 277 442 670 569 1,318 1,574 
New Orleans 5,926 2,157; 10,431 2,833 3,106 8,934 
Mobile .. .... 166 i2 21 770 47 769 
Savannah ... 911 408 994 1,607 2,800 3,636 
Chas’ton, &c. 885 33 70 3,605 1,935 1,425 
Wilm’ton, &o 100 27 25 20 16 98 
Norfolk . .... 2,941 41 446 391 874 2,716 
N. News, &o. 192 v6 472 335 502 691 
all others... 6,762 1,515 1,540 5,384 1,471 3,203 
Cot. thiswk.| 18,160 4,71} 14,669) 15,514) 12,069) 23,096 
Bince Sept. 1/8423,566/6651,52915174,15917832,27215870,85114974,374 





The exports for the week ending this evening reach a total 
ef 52,997 bales, of which 21,7419 were to Great Britain, —— 
to France and 31,248 to the rest of the Continent. Below 
are the exports for the wesk and since Sept. 1, 1897. 





















































Week Ending June 17, 1898. | From Sept. 1, 1897, to June 17, twr, 
Bxports Exported to— Exported to— 
from— Great | Contt-| Zotal| Great Conti- 
Brit'n.|""2"*| nent. | Week. |Britain.|7""""| nene. | 7% 
Galveston..... 2,297, 2,207) 760,504/209,362) 434,173)1,454,059 
Tex. City, &C..; © | canes 2: 286 9,858] ...... 24,595; 34,458 
New Orleans..| 4,164) ...... 5,240} 9,409/1,081,607/415,745| 781,124/2,278,376 
Mobile. ....... 6-000 elses] coccee 153,513) si... 73,574) 227,087 
Pensacola.....|  ..cces| ceceee| secces coe] | SUGRDE éccocs $9,535) 111,601 
Savannah......|  ....06)  seseee 4,760; 4,760) 738,740) 32,547; 627,621) 733,908 
Brunswick ....) neces] coccce| seccce] oo coe 157,269) ...... 87,113) 244,882 
Charleston....| ....06|  sseeee 319,702 
Port Royal.... 66,334 
Wilmington... 208,056 
95,803 
16,619 
667,914 
298,392 
i 209,321 
soos x 17,245 
seco | eecces 375 375 9,63” -| 182,718] 148,250 
21,749) ......| 31,248) 52,0°7/3,376,879/ 803,462) 3,065,231/7,345,572 
8.208' 6,376) 20.262] 20,A3419.978 Kv 1 ART TANS 172 184 5 ARA485 
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any label so affixed, shall, upon conviction thereof, be fined 
not less than fifty dollars for each label so removed. 

Sec. 40. That barrels or other packages in which mixed 
flour may be packed shall contain not to exceed one hun- 
dred and ninety-six pounds; that upon the manufacture and 
sale of mixed flour there shall be levied a tax of four cents 
per barrel or other package containing one hundred and 
ninety-six pounds or more than ninety-eight pounds; two 
cents on every half barrel or other package containing 
ninety-eight pounds or more than forty-nine pounds; one 
cent on-every qnarter barrel or other package containing 
forty-nine pounds or more than twenty-four and one-half 
pounds; and one-half cent on every one-eighth barrel or 
other package containing twenty-four and a-half pounds or 
less, to be paid by the person, firm, or corporation making 
or packing said flour. The tax levied by this section shall 
be represented by coupon stamps, and the provisions of 
existing laws governing the engraving, issue, sale, account 
ability, effacement, and destruction of stamps relating to 
tobacco and snuff shall, so far as applicable, be made to 
apply to stamps provided in this section: Provided, That 
when mixed flour, on the manufacture and sale of which 
the tax herein imposed has been paid, is sold and then re- 
packed without the addition of any other material, such re- 

acked flour shall not be liable to any additional tax; but 

he packages containing such re-packed flour shall be 
branded or marked as required by the provisions of Section 
87 of this Act, and shall contain the card provided for in 
Section 37 hereof; and in addition thereto the person, firm 
or corporation repacking mixed flour shall place on the 
packages containing the same a label in the following 
words: ‘‘Notice. The contents of this package have been 
taken from a regular statutory package, upon which the 
tax has been duly paid.” Any person violating the pro- 
visions of this section shall, upon conviction thereof, be 
a by a fine of not less than two hundred and fifty 

ollars and not more than five hundred dollars or by im- 
prisonment not to exceed one year. 

Sec. 41. That whenever any person, firm or corporation 
sells, consigns or removes for sale, consignment or con- 
sumption any mixed tlour upon which the tax required by 
this Act has not been paid, it shall be the duty of the Com- 
missioner of Internal Revenue, for a period of not more than 
one year after such sale, consignment or removal, upon sat- 
isfactory proof, to estimate the amount of tax which should 
have been paid and to make an assessment therefor and 
certify the same to the collector of the proper district. 
The tax so assessed shall be in addition to the penalties im 
posed by this Act for an unauthorized sale or removal. 

Sec, 42, Thatall mixed flours imported from foreign coun- 
tries shall, in addition to any import duties imposed thereon, 
pay an internal revenue tax equal in amount to the tax im- 
posed under Section 40 of this Act, such tax to be repre- 
sented by coupon stamps, and the packages containing such 
imported mixed flour shall be marked, branded, labeled and 
stamped as in the case of mixed flour made or packed in the 
United States. Any person, firm or corporation purchasing 
or receiving for sale or re-packing any such mixed flour 
which has not been branded, labeled or stamped, as required 
by this Act, or which is contained in packages which have 
- not been marked, branded, labeled or stamped, as required 
by this Act, shall, upon convictioa, be fined not less than 
fifty dollars nor more than five hundred dollars. 

Sec 43. That any person, firm, or corporation knowingly 
purchasing or receiving for sale or for re-packing and re-sale 
any mixed flour from any maker, packer, or importer, who 
has not paid the tax herein provided, shall, for each offense, 
be fined not less than fifty dollars, and forfeit to the United 
States all the articles so purchased or received, or the full 
value thereof. 

Sec. 44. That mixed flour may be removed from the place 
of manufacture or from the place where packed for export 
to a foreign country without payment of tax or affixing 
stamps or label thereto, under such regulation and the filing 
of such bond and other security as the Commissioner of In- 
ternal Revenue, with the approval of the Secretary of the 
Treasury, may prescribe. Every person, firm. or corpora- 
tion who shall export mixed flour shall plainly mark on each 

ckage containing the same the words ‘‘ mixed flour,” and 

he names of the ingredients composing the same, the name 
of the maker or packer, and the place where made or packed, 
in accordance with the provisions of Sections 36 to 45, in- 
clusive, of this Act. 

Sec. 45. That whenever any package containing mixed 
flour is emptied it shall be the duty of the person in whose 

session it is to destroy the stamp thereon. Any person 
isposing of such package without first having destroyed the 
stamp or mark or marksthereon shall, upon conviction. be 
punished bya fine not exceeding the sum of twenty-five 
dollars. 

Sec. 46. That all fines, penalties, and forfeitures imposed 
by Section 36 to Section 45, both inclusive. of this Act may 
be recovered in any court of competent j :risdiction. 

Src. 47. That the Commissioner of Internal Revenue, with 
the a»proval of the Secretary of the Tr-asury, shall make 
all needful rules and regulations for carrying into effect the 
vat gar relating to the manufacture and sale of mixed 

our, being Saction 35 to Section 49, both inclusive, of this 


Act, and the said Commissioner of Internal Revenue, by 
and with the apanores of the Secretary of the Treasury, for 
the purpose o 


carrying said last-mentioned provisions of 





this Act into effect, is hereby authorized to employ such 
additional clerks and agents as may be necessary for that 
purpose, not to exceed twenty in number. 

S.c. 48. That any person, firm or corporation found guilty 
of asecond or any ye violation of any of the pro- 
visions of Section 35 to Section 45, both inzlusive, relatin 
to the manufacture and sale of mixed flour as aforesaid, o 
this Act, shall, in addition to the penalties herein imposed, 
Be imprisoned not less than thirty days nor more than ninety 

ays. 
. TO TAKE EFFECT AFTER SIXTY DAYS. 

Sec. 49. That the provisions of this act relating to the 
manufac ure and sale of mixed flour shall take effect and be 
in force sixty days from and after the date of the passage of 
this Act; and all packages of mixed flour found on the 
eye of any person, firm or corporation on said day, who 

as made, packed or re-packed the same, on which the tax 
herein authorized has not been paid, shall be deemed tax- 
able under the provisions of Section 36 to Section 45, both 
inclusive, of this Act, and shall be taxed and have affixed 
thereon such marks, brands, labels and stamps as required 
by the provisions of said sections or by the rules and regu- 
lations prescribed by the Commissioner of Internal Revenue, 
under authority of this Act. 

TEA. 


Sec. 50. That there shall be levied, collected, and paid 
upon tea when imported from foreign countries a duty of 
ten cents per pound. 

ACT IN EFFECT DAY AFTER PASSAGE, 


Sec. 51. That this Act shall take effect on the day next 
succeeding the date of its passage, except as otherwise 
specially provided for. 

Approved June 13, 1898. 


SUPPLEMENTAL BILL. 


On June 15, Chairman Dingley, of the Ways and Means 
Committee, introduced a bill supplemental to the new law. 
The bill passed the House the next day. It is intended to 
correct omissions in certain of the amendments added by 
the Senate. According to press dispatches it provides that 
inventories of articles subject to tax which has not been 
paid, or of legacies held in trust on which the tax. shall 
not have been paid, shall be filed in duplicate at 
such times as the Commissioner of Internal Revenue may 
require; that casualty, fidelity and guarantee insurance 
companies, carrying on business solely for their own protec- 
tion and not for profit, and having no capital stock, shall be 
exempt from the tax; that taxes imposed by the bill not pay- 
able by stamp shall be assessed and collected as other internal 
revenue taxes are collected; that failure to a‘fix stamps when 
no specific penalty is prescribed shall be punished by a fine 
of $50; that gross annual receipts to be taxed shall be for 
the year beginning July 1; that the stamps on domestic 
money orders shall be affixed by the person to whom they 
are issued, and that the Commissioner of Internal Revenue 
be authorized to make all needful rules and regulations to 
carry the law into effect. 











—PoRTLAND TRUST COMPANY.—Increase of Capital.—Con- 
solidation with Portland Safe Daposit Compaay. —(1) Tne 
Portiand Trust Company, with a prid-ia capital stock of $100- 
000, having increaxed its surplus to 100%, viz., to $1: 0,0, has 
voted to double its capital stock, which will be paid in at 
oncein cash. This will make it: total responsibility $5°0,- 
(00, as there is a doubleliability on the stock. the same as on 
that of national banks, and it will therefore havein the 
near fature $200,000 paid-in capital, $200,000 stockholders’ 
liability and $100,000 accumulated surplus, (2) The Trust 
Company recently leased on long tims the property aad bnsi- 
ness of the Portland Safe Deposit Company, and moved its 
banking rooms to offices connected with the premises of the 
latter company, situated in the sume batlding. 


—In connection with the subscrip‘ions at pir for the new 
Government 3-per-cent loan, Messrs Redmond, Kerr & Co. 
bave issued a circular off-ring their services without charge 
in obtaining such bonds as their friends may desire. 
The circalar gives considerable information relative to the 
loan. The following table, for instanze, sh» vs ia an iater- 
esting manner the relatively higher prices at which the 
present Government bonds are now selling : 





Price, Yield 

Bonds — Redeemable. June ls. about. 

DOP GONE q...2.- ccc. ccccccssccscccces On call. 95 owae 

4e-—Registered....... © ....-..-+- § After } 10919 2°75 

COBBOR ccccceccccccce -coccecces July 1, 1907 ll. 2°75 

4s —Registored...............-.---. After 1244 } 2°75 

Coupon... wecccccee ¢ Fob. 1, 1925 124% 

5s — Registered. ‘ ; After f 111% , 2-90 
Coupon .... ... 0 Feb, 1, 1904 111% 7 

BD. nde dccctatasnssccdencsnss<sccenedt Jan. 1, 1899 lul's 290 

—Mr. E. S. Marston has beea elected President of the 


Farmers’ Loan & Trust Co., in placa of R G. Rolstoa, who 
resigned on account of his health. Mr. Rolston has been 
elected Chairman of the board of directors. 

—The New England Loan & Trast Company annonnces in 
our afvertising department the payment of debentures of 
series G, amounting to $100,010, 
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The Commercial Times. 


COMMERCIAL EPITOME. 
Fripay NIGHT, June 17, 1498, 


| Seasonable conditions exist in the general business situa 
tion. A fair volume of merchandise appears to be moving 
from the producer to the consumer, and with few exceptions 
satisfactory prices are being realized. The War Revenue 
bill as passed by Congress at the close of last week and 
signed by the President on Monday afternoon, has become 
operative in some instances, although a number of provisions 
do not take effect until July 1st. Subscriptions for the new 
bond issue are being freely received at Washington, and all 
indications are that it will be largely over-subscribed. The 
collapse of the Leiter interest in the wheat deal early in the 
week had temporarily an unfavorable influence, particularly 
in speculative circles. There have been a few additional cases 
of yellow fever reported from the Mississippi districts, but 
no serious outbreak is expected, as it is understood tu be well 
under control. The embarking of American troops at Tampa, 
Fla., for the invading of Cuba has been a feature. 

Lard on the spot has had only a limited sale, as neither re- 
finers nor exporters have been extensive buyers. Prices have 
declined, and the close was quiet at 6°05c. for prime Western 
and 5°6%%. for prime City. Refined lard has been quiet and 
easier, closing at 6°35c. for refined for the Continent. Imme- 
diately following our last report there was a sharp break in 
prices for contracts under free selling by packers. Subse- 
quently, however, prices partially recovered the loss on mod- 
erate buying, stimulated by the light receipts of swine. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery........... ce 600 602 602 612 612 607 

Pork has been in only limited demand and prices have been 
easier, closing at $10 50@10 75 for mess. Cut meats havesold 
slowly and prices have weakened slightly, closing at 534@6c. 
for pickled bellies, 12@10 lbs. average, TAG ise, for pickled 
hams and 414@43¢c. for pickled shoulders. f has been in 
light demand and easier, closing at $9 50@10 50 for mess, 
$11 00@11 50 for packet, $12 00@12 50 for family and $16 00@ 
1700 for extra India mess. Beef hams have declined 
to $2250@2300. Tallow has sold slowly and prices 
have declined, closing with sales at 3'¢c. Lard 
stearine has held steady, closing at ‘%c. for prime 
City. Oleo stearine has declined to 51éc., closing dull. 
Cotton-seed oil has been quiet and easier, closing at 25c. for 
prime yellow. Butter has had only a moderate sale, but 
values have held steadv at 131¢c.@17c. for creamery. Cheese 
has been in fair demand and steady, closing at 514c.@7c. for 
new State factory, fullcream. Fresh eggs have been in fair 
demand and steady, closing at 1114c.@12c. for choice 
Western. Brazil grades of coffee have had only a small sale, 
Jobbers generally have continued to complain of the dul- 
ness of the distributing business and consequently have been 
indifferent buyers of invoices. There has been, however, no 

ressure to sell and values have held steady at 63¢c. for Rio 
Ro. %. Mild grades have been in only limited demand, but 
as offerings have not been excessive values have been well 
maintained, «\osing at 81¢c.@8%4c. for good Cucuta. The 
speculain in the market for contracts has been dull, as 
neither buyer; nor sellers have been aggressive, and changes 
in prices have been unimportant. The close was easier under 
limited selling for local account. Following are final asking 





prices 

BMRB. cccescnescee 5°60o, | Sept............ 5°700. 1 DeC....26 .--00- “80: 
} | SRR So ee 5 750. | Jan......0 .2..- 5°850 
TB o0ks scanidun 5°650, | Nov... ........- 5°750. | Mar......-..... 5950 





Raw sugars have been dull, refiners having been indifferent 
buyers, but as importers has not been anxious to make 
sales, values have m well maintained, closing at 4 5-16c. 
for centrifugals, 96-deg. test, and 334c. for muscovado 89-deg. 
test. Refined sugar has continued to meet with a disap- 
pointing demand, but prices have held firm, closing at 53¢c. 
for granulated. Teas have been in demand at full prices. 

Kentucky tobacco has been in limited demand but values 
have held steady. Seed leaf tobacco has had only a small 
sale, but values have been fairly well maintained. Sales for 
the week were 860 cases. Also 1,000 bales Havana at 60c. 
to $1 10 in bond and 250 bales Sumatra at 75c. to $2 in bond. 

Straits tin has continued to have a fairly good call from 
the consuming trade, and values have held to a steady basis, 
closing at 15'10@15°20c. Ingot copper has had only a limited 
sale, but deliveries on contracts have been fair, and prices 
have been steady at 11%@12c, for Lake. Lead has sold 
with some freedom, and prices have advanced to 3:95c. for 
domestic. Spelter has been sparingly offered, and prices 
have advanced to 5:10@5-l5c. for domestic. Pig iron has 
been quiet and prices have been barely maintained, closing 
at $9 $5@811 50 for domestic. 

Refined petroleum has been unchanged, closing at 6-15c. in 
bbls.,3°65c. in bulk and 6'80c. in cases; naphtha quiet at 5°50co 
Crude certificates have been easier, closing at 8ic.; credit 
balances have been lowered to 85c. Spirits turpentine has 
sold slowly, and prices have declined to 2714 ty 
have been dull ‘and unchanged at ‘$1 421¢@¢§1 45 for'c 
and good strained. Wool has been firm but quiet. 
have had a fair sale at steady prices. 


Rosins 
ommon 
Hops 


COTTON. 
Fripay Niegat, Jun: 17, 1898. 


THE MoVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total —— have reached 18,160 bales, 
against 31,103 bales last week and 34,251 bales the previous 
week, making the total receipts since the 1st of Sept., 1897, 
8,523,566 bales, against 6,651,529 bales for the same period of 
1896-7, showing an increase since Sep.1,1897, of 1,872,037 bales. 
































Receipts at— | Sat. | Mon. | Tues.| Wed. 'Thurs.| Fri. | focal. 
Galveston......) ...... 24 101 10 17 125 277 
RET, MO cecacs| ccncce| <cccee] cackeel cuntec| <ccces| ciudse 
New Orleans... 42) 1,519) 2,758 724 102 781, 5,926 
Mobile ......... 27 38 33 38 13 17 166 
PRBEEERcccccccs| cocces| cocccc| scscce| cacens| cscens| cosees|  sausse 
Savannah...... 298 226 259 52 21 55 911 
BEMESW'EA.| ccccce| ccccer| ccocce| scence] coccce 78 78 
Charleston..... 177 476 50 5 156) ...... 864 
PE. Royal, Go.) cccce| cocccc| seccce| cocsce| coccee 21 21 
m.... 10 Fi casese] <scnce 10 73 100 
WOREEIENDL §«conne:| sencec| ‘cnccne] sosece! cacues] secned saapne 
Norfolk ........ 241 133 350 707 87 634) 2,941 
BW’ p’t News, KO.) ...200) seccee| coee- | coccne| coccce 192 192 
New York..... 450 696 575 410 200 906) 3,237 
Boston......... 182 251 252 247 147 457| 1,536 
GER s,00) succes] sunaes!] ceases] enines] antaue 297 297 
Philadel’a, &c.. 75 225 308 610 60 336) 1,614 
Tot. this week! 1,502| 3,595; 4,686) 2,803| 1,602 3,972! 18,160 





The following shows the week’s total receipts,the total since 
Sept. 1, 1897, and the stock to-night, compared with last year. 





















































wd 1897-98. 1896-97. Btock. 

June 17, | This |SinceSep.| This |SinceSep.! 599 | 1997 
* | week. | 1, 1897. | week. | 1, 1896. . . 
Galveston...|_277|1,901,204| _94|1,338,829| 26,571| 9,907 
Tex. C.,&0.| ...-.. 98,031}  48| 112,751) -eeee| scenes 
New Orleans| 5,926/2,645,004|  2,157|2,063,349| 131,470| 50,923 
Mobile ...... 166) 361,546] | 12) 292,044 7.359 4,454 
Flesidia......| << 116,701| ...... ee ee. aoe 
Savannah 911|1,182,318 408] 988.372] 10,169, 13,765 
Br’wick,d&o 78| 269,177) e..ce 177,266 2147| 1,318 
Charleston 864 468,643,  25| 397,989! 7,472] 17,870 
P.Royal,&c., 21/75, 862 6 ee neal | ek 
Wilmington.|  100| 323,406,  27| (234,428, © 7,735| «3,489 
Wash’n, &.|_ ...... 1,280 ecane G57); «cccsel <ddde» 
Norfolk ..... 2,941; 563,959, 41; 703,042) 29,115 3,476 
N’portN..&o| 192) 25,029} 76| 18.611; 2,848 1 
New York...| 3,237) 113,760| ...... 48,230| 115,369] 114,104 
Boston...... 1,536, 218,994, 731| 158,234) 10,000| 7,70: 
Baltimore 297| 73.249; 168; 61,897| 11,375) 7,308 
Philadel.&o.| 3,614, 980,603} 616, 44,282) 9,467| 3,523 
Totals..... 18,16018,523,565| _4,711/6,651,529| 371,097| 237,838 





[In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 
































Receipts at—| 1898. 1897. 1896. 1895. 1894. 1893. 

Galves’n, &o. 277 442 670 569 1,318 1,574 
New Orleans 5,926 2,157; 10,431 2,833 3,106 8,934 
Mobile .. .... 166 i2 21 770 47 769 
Savannah ... 911 408 994 1,607 2,800 3,636 
Chas’ton, &c. 885 33 70 3,605 1,935 1,425 
Wilm’ton, &o 100 27 25 20 16 98 
Norfolk . .... 2,941 41 446 391 874 2,716 
N. News, &o. 192 v6 472 335 502 691 
all others... 6,762 1,515 1,540 5,384 1,471 3,203 
Cot. thiswk.| 18,160 4,71} 14,669) 15,514) 12,069) 23,096 
Bince Sept. 1/8423,566/6651,52915174,15917832,27215870,85114974,374 





The exports for the week ending this evening reach a total 
ef 52,997 bales, of which 21,7419 were to Great Britain, —— 
to France and 31,248 to the rest of the Continent. Below 
are the exports for the wesk and since Sept. 1, 1897. 





















































Week Ending June 17, 1898. | From Sept. 1, 1897, to June 17, twr, 
Bxports Exported to— Exported to— 
from— Great | Contt-| Zotal| Great Conti- 
Brit'n.|""2"*| nent. | Week. |Britain.|7""""| nene. | 7% 
Galveston..... 2,297, 2,207) 760,504/209,362) 434,173)1,454,059 
Tex. City, &C..; © | canes 2: 286 9,858] ...... 24,595; 34,458 
New Orleans..| 4,164) ...... 5,240} 9,409/1,081,607/415,745| 781,124/2,278,376 
Mobile. ....... 6-000 elses] coccee 153,513) si... 73,574) 227,087 
Pensacola.....|  ..cces| ceceee| secces coe] | SUGRDE éccocs $9,535) 111,601 
Savannah......|  ....06)  seseee 4,760; 4,760) 738,740) 32,547; 627,621) 733,908 
Brunswick ....) neces] coccce| seccce] oo coe 157,269) ...... 87,113) 244,882 
Charleston....| ....06|  sseeee 319,702 
Port Royal.... 66,334 
Wilmington... 208,056 
95,803 
16,619 
667,914 
298,392 
i 209,321 
soos x 17,245 
seco | eecces 375 375 9,63” -| 182,718] 148,250 
21,749) ......| 31,248) 52,0°7/3,376,879/ 803,462) 3,065,231/7,345,572 
8.208' 6,376) 20.262] 20,A3419.978 Kv 1 ART TANS 172 184 5 ARA485 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows. uce Exchange Building. 


ON SHIPBOARD, NOT CLEARED FOR— 
Leavi: 


June 17 at Great Other | Coast- stoek. 
Britain. |France.| poreign| wise, | Total. 











New Orleans... 7,743 4,421; 9,159 131 21,454; 110,016 
Gatveston...... 4,805 | None.| None.| None. 4,805 21,766 
ecose -| None.| None.| None.| None. None. 10.169 
leston ..... None. | None. 300/| None 300 7,172 
Mobile ......... 1,000 | None.| None.| None. 1,000 
Norfolk......... None. | None. 500 | 10,200; 10,700 18,415 
New York...... 4,600| 600| 3,650| None.| 8,850| 106,519 
Other ports.... 5,000| None | 3,000! None. 8,000 35,572 


Total 1898...| 23.148 | 5,021 | 16.608 | 10.331 | 55,109; 315,988 





THE SALES AND PRICES OF FUTURES at New York are 
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Total 1897... 4,756 | 6,060 13,489| 1,725| 26,030/ 211,803 
Total 1896...) 7,351 | 1.206 | 26,608| 4,054] 39,219] 237,694 
Speculation in cotton for future delivery has continued 
witnout animation and the tendency of prices has been to- 
wards a slightly lower basis. Needed rains have been re- 
ported in the Gnif and Atlantic States, and crop accounts 
oe have been of a favorable nature, which have in- 
uced some selling of the distant deliveries. Owing, how 
ever, to the fact that it is early in the crop season and that 
prices ruling are low, sellers have not been disposed to be 
aggressive and the decline in values has been unimportant. 
arly in the week manipulation by bull operators advanced 
prices for this crop deliveries. Outside longs took advantage 
of the higher prices to liquidate their accounts and the 
collapse of the bull interest in the wheat deal also had its 
influence against a deal in August contracts, and prices re- 
acted. The demand for actual cotton has continued to drag, 
there being little or no interest shown by spinners, and ex- 
porters state that the few orders they have in hand are 
at prices fally 25 points under ruling quotations. To day 
here was a dull market. Immediately following the opening 
_— weakened slightly under favorable crop accounts and 
appointing foreign advices. Subsequently, however, the 
market turned steadier,and the close showed prices unchanged 
to 1 point lower for the day. Cotton on the spot has been 
dull but steady at 1-16c. advance, closing quiet at 6 9 16c. 
for middling uplands. 
The rates on and off middling, as established Nov. 17, 1897. 
by the Revision Committee, at which grades other thun 
middling may be delivered on contract, are as follows. 


TE cctbdmeescccecesscccos: 1:6} Geet GRR... nccc<cces 6. 14 off 

---- 11), 0n | Good Middling -.--. Ever 

an on | Strict Middling Stained.... 739 off 

Good esseeee----es 4% On| Middling Stained lhe 

Strict Low Middling........ 3,4 Off | Strict Low Mid. Stained... 148 off 

Low Middling..... corcee Th 4 Low Middling Stained... .. 153 off 
"3 0 








On this basis the oficial prices for a few of the grades for 
the past week—June 11 to June 17—would be as follows. 


UPLANDS. |Sat. | Mon|Tues| Wed! Th. | Fr: 
Good Ordinary................. | me ane oe 55i¢ | 55, gue 
Si eteahendesssaanoanied | Sis yf i 4 4 & a + r 
ewes comer ceerons | | ‘ ‘ 
6 714)" 7% t 7 « wn 7,'¢ 


GULF. Sat. | Mon|Tues| Wed! Th. | Fr: 
Good Ordinary................- 59 59 58 59. 59,. | 5 
Ordinary pale gate pate nt 1 4 


Mia 61314, 613;¢| G13,,| 613 boy 1: 
Good Middiing....... -.........| Tlye'| Tiss] Tye] 720°) Wael Fra 
Middling Fair...... ............ 719 | 79 | 719 | To | 719 | 79 


STAINED. Sat. | Mon|Tues| Wed) Th, | Fri. 


Low Middling.... .............. 415. 415 415 416 415,,| 415 
Alagoa cvvnnneeneennnsse 9 Sie Se Ge 69" 630" 
Good Middling Pinged..-------| 69,2") 69.2 | 69.2"| 69.2°| 69,2 | 69,2" 


The quotations for middling upland at New York on 
June 17 for each of the past 32 years have been as follows. 
1898 ....0. 6%,¢ | 1890....0.123 g | 1882....¢.123,, | 1874....0.17% 
1897 7% 873 21 
1896 
1895 
1894.. 











: 









































89 8 1883...... 109.4 | 1875...... 15% 1867...... 27 
Nore.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
According to the new classification Middling was on that day quoted 
ec. lower than Middling of the old classification. 

MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the followin 
statement. For the convenience of the reader we also ad 
a column which shows at a glance how the market closed 
on same days. 



























































SALES OF SPOT AND CONTRACT. 
= MARKET > _— Sales of 
port. | sump. Pen tract, | Total. 
Bat’day..\Waietati,;gadv., 500) ....| .... ----| 800 g 
| SY lnm we | las] IZ] 206} 200) 77/900 
Tuesday |Dull..... ........ ee Eee 65,700 
Wed’day|Mteady .......... 736) .... 200; 936 3, 
Th’day..|Q iet & steady. 480; 225) .... aed 705 00 
Friday ..|Dull....... ....-. wees} 126] [222] [22] 126] 83.100 
Total..|.....00.-c0--- 1,448 1,087' ....| anal 3,183! 988.900 
$$ rere 
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* Includes sales in Sopsemeee for September, 84,900; September- 
October, for October, 375,200; September-November, for November, 
318,100; September. December, for December, 1,181.400; Se ber- 
Ha 4 for January, 3.979,600; September-February, for February, 
161, ; September-March, for March, 2,878,400; ptember-April, 
for April, 159,600; September-May, for May, 4,694,100. 


The following exchanges have been made during the week * 





*20 pd. to exch. 1,000 Oct. for Aug | ‘04 pd. to exch. 100 Oct. for July. 
*25 pd. to exch. 1,000 Oct. for Aug | ‘06 pd. to exch. 1,000 J’ne for July 
.04 pd. to exch. 300 June for Aug. | ‘01 pd. to exch. 100 Nov. for Oct, 
01 pd. to exch. 300 June for July. | ‘09 pd. to exch. 200 Jan. for Apr 
‘28 pd. to exc! Oct. for Aug. | ‘22 pd. to exch. 100 Oot. for Au 
‘30 pd. to exch. 200 Oct. for Aug | ‘03 pd. to exch. 200 July for Aug 
*04 pd. to exch. 600 July for Aue. 18 pa. to exch. 700 Sept. for Aug 
*09 pd. to exch. 1,000 Sep. for Mc ‘11 pd. to exch. 1 Oct. Mo 
‘10 pd. to exch. $00 Oct. for Mch. | ‘04 pd. to exch. 200 Oct. for Jan 
06 pd. to exch. 100 Nov. for Jap. | ‘19 pd. to exch. 2,100 Sep. for Aug. 
08 pd. to exch. 500 Oct. ib. | °O2 pd. to exch. 400 Oct. for Sep t. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up 0 
cable and telegraph is as follows. Continental stocks, as well 
as those for Great Britain and the afloat are this week’s re- 
turns and consequently all European figures are brought down 
to Thursday evening. But to make the total the complete 

for to-night (Juve 17), we add the item of exports from 
the United States including in it the exports of Friday only. 

1897, 1896 
1,034,000 947,000 

5,000 000 








Stock at Liverpool .....bales, 1,1 



























































Stock at London...... .....-.. J 5, 
Total Great Britain stock. 1,039,000 952,000 
Stock at Hamburg..........0. 22,000 27,000 
Stock at Bremen.............. 178,000 192,000 
Stock at Amsterdam 3,000 9,000 
Stock at Rotterdam 200 200 4 
Stock at Antwerp.... 11,000 18,000 
Stock at Havre eo 192,000 243, 
Stock at Marseilles..... ...... 6,000 7,000 
Stock at Barcelona..... ..... 86, 88,000 
Stock at Genoa..... .... ..... 39 84,000 
Stock at Trieste............... 14,000 33, 
Total Continental stocks.. 551,200 701,200 979,200 
Total Euro stooks.... 1,590,200 1,653,3 2,599,200 
India cotton afloat for Europe 126, 138,000 174,000 
Amer.cotton afloat for Europe 82, 84, 116,000 
pL ag nee yp rong E’pe 22,000 13,000 12,000 
8 United States porte . 37,833 276,913 452,894 
Stock in U. 8. interior towns.. 76,129 113,648 71,898 


United States exports to-day. 11.791 1,720 __:11,386 
Total visible supply. ...... 2,145,953 2,280,481 3,437,378 
Of the above, totals or American and other descriptions are as follows: 



































Lit stock. bales. 1,053,000 886,000 788 484,000 
verpoolstock. -.... es. 1,053, . 000 1,484, 

Continental stooxs........... . "597,000 469, 550,000 °893,000 
merican afloat for Europe.. 189,000 82,000 84,000 116,000 
United States stock......... [371097 237,833 276,913 452/894 
United States interior stocks. 176.343 76,129 113,648 71.898 




















United States exports to-day. 9,991 11,791 1,720 11,386 




















Total American........... 2,396,431 1,762,753 1,814,281 3,029,178 
Bast Indian, Brazil, de. 

00 148,000 159,000 128,000 

stock. f 5,000 5, 8,000 

ecco 43,300 82,200 151,200 6,200 

00 126,000 3, 174,000 

<ypt, Brazil, &c., afloat..... 22,060 22,000 13,000 12,000 

Total East India, &c...... 287,300 383,200 466,200 408,200 

Total American........... 2,396 431 1,762,753 1,814,281 3,029,178 

Total visible supply ...... 2,683,731 2,145,953 2,280,481 3,437,378 

Middling Upland, Liverpool.. ' 3% dig.” Blbigd. ” Bid y¢4. 

Middling Upland, New York. 8916¢ 7%0. Thee. 731@¢. 
Egypt Good Brown, Liverpool 45d 539d. 67;,d. 6716 

Peruv. Rough Good, Liverpool 67d. 636d. 635)9d. 5% 94. 

3 453.4, 3%d. 313, 9d. 


Broach Fine, Liv Bh. .cn00 . 53d. . 
Tiunevelly Good, Liverpool..  31%od,  4ljgd. B11jgd_ BU yg. 
tay” Imports into Continental ports past week 81,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 537,778 bales as compared with the same date 
of 1897,a f* of 403,252 bales over the corresponding date 
of 1896 and a decrease of 753.647 bales from 1895. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1896-97—is set out in detail below. 
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qQUOTATIONS FOB MIDDLIN@G UOTTON aT UTHKS MakKiID,— 


Below are closing quotations of middling cotton at Sou 


and other principal cotton markets for each day of the week. 
ILOSING QU‘YSATIONS ®OR MIDDLING COTTON ON— 
































Week ending 
June 17. | gatur. | Mon. Tues, | Wednes.| Thurs. | Fri. 
Nev Orleans 61 $1 & $1 & 61 
Ww : 
oA gaa hie 2 1 She hie She Sie 
Savannah..| 6 6 6 6 6 6 
Charleston. . Sr Sie ’ a Se be Sse 
n. i 
Norfolk ..... 63g 63g 638 638 638 633 
Boston...... 61g 6914, 6916 6%,16 6916 6916 
Baltimore...| 653 65g 65g 6s 6 6% 
Philadelphia} 613:¢ 613.4 61316 61316 61356 61316 
A wooo] Oly 6% 6516 6516 B16 6516 
Memphis....) 6 6 6 6 6 6 
= = $05 fis Ss eas bs Ss g 
‘ouston .... 
Guimal-ic “i/o wilewle-|s *| 6% 
Louisville...| 63 64 61 61 6g 6g 





The closing quotationg to-day (Friday) at other important 
Southern saartnte were as follows, * ” 


0 ee Columbus,Miss 51g | Nashville...... 5% 
Atlanta........ 6 Eufaula........ 5% | Natohes..... - 57% 
-eee. | Littie Rock.... Biscnsea ae 


Oharlotte ...... ewer 519 | Raloig 6 
Columbus, Ga. 5% | Montgomery... 513,;,|Shreveport..... 558 
OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT. 1.— 
We zive below a statement showing the overland movement 
for the week and since “— 1, as made up from telegraphic 
reports Friday — he results for the week ending 
June 17 and since Sept. i in the last two years are as follows. 


1897-98. 1896-97. 
June 17. 
Week. rt Week. dat'h. 
































& Bt. LOWIS...20. 222. ceee venee 7,431) 844,794) 3,563) 532,589 
Via Cairo...... -....cecess seseee| 3,515) 381,174) 1,454) 268, 
Via Parker ............. .-- pocese 500} 382,886 384; 20,175 
Via Rock Island. \ > 100} 46,987) ....- 18, 
Via Louisville.... ... ‘ 772| 130,590) 392} 135,878 
Jia Cincinnati...... - --| 2,611) 149,527) 1,507) 143,814 
Via other routes, &.... ....-... 4,117| 178,132 839} 104,511 

Total gross overland....:.... | 19,046/1,764,090} 8,139/1,219,327 


Deduct shipments— 
Overland to N. Y., boston, &0..| 6,684) 486,606 ions 312,698 








Between interior towns......... 894) 36,208 4,618 
tnland, &c., from South......... 1,545 7,106} 2,578 105 
Total to be deducted..../.... 9,123] 569,920) 4,141) 361,416 

















Leaving total netoverlard*..| 9,923/1,194,170) 3,998) 857,811 
* Including movement by riil to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 9,923 bales, against 3,998 bales for the 
week in 1897, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 336,259 bales. 
































1897-98. 1896-97. 
In Sight and Spinners’ rm _ 

—- A Week. Bept. 1. Week. Bept. 2. 
Receipts at ports to June 17......| 18,160/8,523,566| 4,711|6,651,529 
Set overland to June 17.......... 9,923/1,194,170| 3,994) 857,911 
Southern consumption to June 17| 21,000} 909,000) 16,000) 808,000 
Total marketed ..... ......... 49,083/10626736| 24,709|8,317,440 
(nteriorstocks in excess...-. -.- |*13,689| 181,267) *6,713| ‘144,465 

Came into sight during weex.| 35,394 ee 17,996) .... 
Total in sight June 17....... “eceeas|10758008|  ...-..|8.272,975 
Sorth’p spinnerstak’gsto June1? 20,204/2,134,545| 15,987/1,632,105 














* Decrease during week. ? Less than Sept. 1. 


WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad™ 
vices from the South this evening are on the whole of a very 
satisfactory tenor. Beneficial rains have been general, the 
temperature has been seasonable, and as a result cotton shows 
much improvement. Reporis from Texas are quite favorable, 
but at some points in that State rain has retarded farm work. 
Fresh blooms are reported at Selma and Memphis, 

Galveston, Texas.—We have had showers on two days 
during the week, the rainfal! being eighteen hundredths of 
aninch. The thermometer has ranged from 72 to 86, aver- 
aging 79. i 

Sa tine, Texas.—Wet weather retardsfarm work. There 
has been rain on each day during the week, the precipitation 
reaching two inches and thirty-six hundredths. Average 
thermometer 77, highest 90 and lowest 64. 

Huntsville, Texas.—Rain has fallen on six days of the 
week. the rainfall reaching one inch and twenty-nine hun- 
dredths. The thermometer has averaged 8), the highest 
being 92 and the lowest 68. 

San Antonio, Texas.—We ‘have had very beneficial rain 
on three days of the week, the rainfall being two inches and 
eighty-five hundredths; minijmaum temperature 64. 

ing, Texas.—Cotton is doing finely and work is well ad- 
vanced. There has been light rain on four days the past 
week, to the extent of sixty hundredths of an inch. The 
thermometer has averaged §2, the highest being 96 and the 
lowest 67. 

Columbia. Texas.—It has rained on two days of the week, 
to the extent of one inch and ‘thirty-five hundredths. g Aver- 
age thermometer 79, highest £9 and lowest 69. 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows. uce Exchange Building. 


ON SHIPBOARD, NOT CLEARED FOR— 
Leavi: 


June 17 at Great Other | Coast- stoek. 
Britain. |France.| poreign| wise, | Total. 











New Orleans... 7,743 4,421; 9,159 131 21,454; 110,016 
Gatveston...... 4,805 | None.| None.| None. 4,805 21,766 
ecose -| None.| None.| None.| None. None. 10.169 
leston ..... None. | None. 300/| None 300 7,172 
Mobile ......... 1,000 | None.| None.| None. 1,000 
Norfolk......... None. | None. 500 | 10,200; 10,700 18,415 
New York...... 4,600| 600| 3,650| None.| 8,850| 106,519 
Other ports.... 5,000| None | 3,000! None. 8,000 35,572 


Total 1898...| 23.148 | 5,021 | 16.608 | 10.331 | 55,109; 315,988 





THE SALES AND PRICES OF FUTURES at New York are 
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Total 1897... 4,756 | 6,060 13,489| 1,725| 26,030/ 211,803 
Total 1896...) 7,351 | 1.206 | 26,608| 4,054] 39,219] 237,694 
Speculation in cotton for future delivery has continued 
witnout animation and the tendency of prices has been to- 
wards a slightly lower basis. Needed rains have been re- 
ported in the Gnif and Atlantic States, and crop accounts 
oe have been of a favorable nature, which have in- 
uced some selling of the distant deliveries. Owing, how 
ever, to the fact that it is early in the crop season and that 
prices ruling are low, sellers have not been disposed to be 
aggressive and the decline in values has been unimportant. 
arly in the week manipulation by bull operators advanced 
prices for this crop deliveries. Outside longs took advantage 
of the higher prices to liquidate their accounts and the 
collapse of the bull interest in the wheat deal also had its 
influence against a deal in August contracts, and prices re- 
acted. The demand for actual cotton has continued to drag, 
there being little or no interest shown by spinners, and ex- 
porters state that the few orders they have in hand are 
at prices fally 25 points under ruling quotations. To day 
here was a dull market. Immediately following the opening 
_— weakened slightly under favorable crop accounts and 
appointing foreign advices. Subsequently, however, the 
market turned steadier,and the close showed prices unchanged 
to 1 point lower for the day. Cotton on the spot has been 
dull but steady at 1-16c. advance, closing quiet at 6 9 16c. 
for middling uplands. 
The rates on and off middling, as established Nov. 17, 1897. 
by the Revision Committee, at which grades other thun 
middling may be delivered on contract, are as follows. 


TE cctbdmeescccecesscccos: 1:6} Geet GRR... nccc<cces 6. 14 off 

---- 11), 0n | Good Middling -.--. Ever 

an on | Strict Middling Stained.... 739 off 

Good esseeee----es 4% On| Middling Stained lhe 

Strict Low Middling........ 3,4 Off | Strict Low Mid. Stained... 148 off 

Low Middling..... corcee Th 4 Low Middling Stained... .. 153 off 
"3 0 








On this basis the oficial prices for a few of the grades for 
the past week—June 11 to June 17—would be as follows. 


UPLANDS. |Sat. | Mon|Tues| Wed! Th. | Fr: 
Good Ordinary................. | me ane oe 55i¢ | 55, gue 
Si eteahendesssaanoanied | Sis yf i 4 4 & a + r 
ewes comer ceerons | | ‘ ‘ 
6 714)" 7% t 7 « wn 7,'¢ 


GULF. Sat. | Mon|Tues| Wed! Th. | Fr: 
Good Ordinary................- 59 59 58 59. 59,. | 5 
Ordinary pale gate pate nt 1 4 


Mia 61314, 613;¢| G13,,| 613 boy 1: 
Good Middiing....... -.........| Tlye'| Tiss] Tye] 720°) Wael Fra 
Middling Fair...... ............ 719 | 79 | 719 | To | 719 | 79 


STAINED. Sat. | Mon|Tues| Wed) Th, | Fri. 


Low Middling.... .............. 415. 415 415 416 415,,| 415 
Alagoa cvvnnneeneennnsse 9 Sie Se Ge 69" 630" 
Good Middling Pinged..-------| 69,2") 69.2 | 69.2"| 69.2°| 69,2 | 69,2" 


The quotations for middling upland at New York on 
June 17 for each of the past 32 years have been as follows. 
1898 ....0. 6%,¢ | 1890....0.123 g | 1882....¢.123,, | 1874....0.17% 
1897 7% 873 21 
1896 
1895 
1894.. 
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89 8 1883...... 109.4 | 1875...... 15% 1867...... 27 
Nore.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
According to the new classification Middling was on that day quoted 
ec. lower than Middling of the old classification. 

MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the followin 
statement. For the convenience of the reader we also ad 
a column which shows at a glance how the market closed 
on same days. 



























































SALES OF SPOT AND CONTRACT. 
= MARKET > _— Sales of 
port. | sump. Pen tract, | Total. 
Bat’day..\Waietati,;gadv., 500) ....| .... ----| 800 g 
| SY lnm we | las] IZ] 206} 200) 77/900 
Tuesday |Dull..... ........ ee Eee 65,700 
Wed’day|Mteady .......... 736) .... 200; 936 3, 
Th’day..|Q iet & steady. 480; 225) .... aed 705 00 
Friday ..|Dull....... ....-. wees} 126] [222] [22] 126] 83.100 
Total..|.....00.-c0--- 1,448 1,087' ....| anal 3,183! 988.900 
$$ rere 
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* Includes sales in Sopsemeee for September, 84,900; September- 
October, for October, 375,200; September-November, for November, 
318,100; September. December, for December, 1,181.400; Se ber- 
Ha 4 for January, 3.979,600; September-February, for February, 
161, ; September-March, for March, 2,878,400; ptember-April, 
for April, 159,600; September-May, for May, 4,694,100. 


The following exchanges have been made during the week * 





*20 pd. to exch. 1,000 Oct. for Aug | ‘04 pd. to exch. 100 Oct. for July. 
*25 pd. to exch. 1,000 Oct. for Aug | ‘06 pd. to exch. 1,000 J’ne for July 
.04 pd. to exch. 300 June for Aug. | ‘01 pd. to exch. 100 Nov. for Oct, 
01 pd. to exch. 300 June for July. | ‘09 pd. to exch. 200 Jan. for Apr 
‘28 pd. to exc! Oct. for Aug. | ‘22 pd. to exch. 100 Oot. for Au 
‘30 pd. to exch. 200 Oct. for Aug | ‘03 pd. to exch. 200 July for Aug 
*04 pd. to exch. 600 July for Aue. 18 pa. to exch. 700 Sept. for Aug 
*09 pd. to exch. 1,000 Sep. for Mc ‘11 pd. to exch. 1 Oct. Mo 
‘10 pd. to exch. $00 Oct. for Mch. | ‘04 pd. to exch. 200 Oct. for Jan 
06 pd. to exch. 100 Nov. for Jap. | ‘19 pd. to exch. 2,100 Sep. for Aug. 
08 pd. to exch. 500 Oct. ib. | °O2 pd. to exch. 400 Oct. for Sep t. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up 0 
cable and telegraph is as follows. Continental stocks, as well 
as those for Great Britain and the afloat are this week’s re- 
turns and consequently all European figures are brought down 
to Thursday evening. But to make the total the complete 

for to-night (Juve 17), we add the item of exports from 
the United States including in it the exports of Friday only. 

1897, 1896 
1,034,000 947,000 

5,000 000 








Stock at Liverpool .....bales, 1,1 



























































Stock at London...... .....-.. J 5, 
Total Great Britain stock. 1,039,000 952,000 
Stock at Hamburg..........0. 22,000 27,000 
Stock at Bremen.............. 178,000 192,000 
Stock at Amsterdam 3,000 9,000 
Stock at Rotterdam 200 200 4 
Stock at Antwerp.... 11,000 18,000 
Stock at Havre eo 192,000 243, 
Stock at Marseilles..... ...... 6,000 7,000 
Stock at Barcelona..... ..... 86, 88,000 
Stock at Genoa..... .... ..... 39 84,000 
Stock at Trieste............... 14,000 33, 
Total Continental stocks.. 551,200 701,200 979,200 
Total Euro stooks.... 1,590,200 1,653,3 2,599,200 
India cotton afloat for Europe 126, 138,000 174,000 
Amer.cotton afloat for Europe 82, 84, 116,000 
pL ag nee yp rong E’pe 22,000 13,000 12,000 
8 United States porte . 37,833 276,913 452,894 
Stock in U. 8. interior towns.. 76,129 113,648 71,898 


United States exports to-day. 11.791 1,720 __:11,386 
Total visible supply. ...... 2,145,953 2,280,481 3,437,378 
Of the above, totals or American and other descriptions are as follows: 



































Lit stock. bales. 1,053,000 886,000 788 484,000 
verpoolstock. -.... es. 1,053, . 000 1,484, 

Continental stooxs........... . "597,000 469, 550,000 °893,000 
merican afloat for Europe.. 189,000 82,000 84,000 116,000 
United States stock......... [371097 237,833 276,913 452/894 
United States interior stocks. 176.343 76,129 113,648 71.898 




















United States exports to-day. 9,991 11,791 1,720 11,386 




















Total American........... 2,396,431 1,762,753 1,814,281 3,029,178 
Bast Indian, Brazil, de. 

00 148,000 159,000 128,000 

stock. f 5,000 5, 8,000 

ecco 43,300 82,200 151,200 6,200 

00 126,000 3, 174,000 

<ypt, Brazil, &c., afloat..... 22,060 22,000 13,000 12,000 

Total East India, &c...... 287,300 383,200 466,200 408,200 

Total American........... 2,396 431 1,762,753 1,814,281 3,029,178 

Total visible supply ...... 2,683,731 2,145,953 2,280,481 3,437,378 

Middling Upland, Liverpool.. ' 3% dig.” Blbigd. ” Bid y¢4. 

Middling Upland, New York. 8916¢ 7%0. Thee. 731@¢. 
Egypt Good Brown, Liverpool 45d 539d. 67;,d. 6716 

Peruv. Rough Good, Liverpool 67d. 636d. 635)9d. 5% 94. 

3 453.4, 3%d. 313, 9d. 


Broach Fine, Liv Bh. .cn00 . 53d. . 
Tiunevelly Good, Liverpool..  31%od,  4ljgd. B11jgd_ BU yg. 
tay” Imports into Continental ports past week 81,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 537,778 bales as compared with the same date 
of 1897,a f* of 403,252 bales over the corresponding date 
of 1896 and a decrease of 753.647 bales from 1895. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1896-97—is set out in detail below. 
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qQUOTATIONS FOB MIDDLIN@G UOTTON aT UTHKS MakKiID,— 


Below are closing quotations of middling cotton at Sou 


and other principal cotton markets for each day of the week. 
ILOSING QU‘YSATIONS ®OR MIDDLING COTTON ON— 
































Week ending 
June 17. | gatur. | Mon. Tues, | Wednes.| Thurs. | Fri. 
Nev Orleans 61 $1 & $1 & 61 
Ww : 
oA gaa hie 2 1 She hie She Sie 
Savannah..| 6 6 6 6 6 6 
Charleston. . Sr Sie ’ a Se be Sse 
n. i 
Norfolk ..... 63g 63g 638 638 638 633 
Boston...... 61g 6914, 6916 6%,16 6916 6916 
Baltimore...| 653 65g 65g 6s 6 6% 
Philadelphia} 613:¢ 613.4 61316 61316 61356 61316 
A wooo] Oly 6% 6516 6516 B16 6516 
Memphis....) 6 6 6 6 6 6 
= = $05 fis Ss eas bs Ss g 
‘ouston .... 
Guimal-ic “i/o wilewle-|s *| 6% 
Louisville...| 63 64 61 61 6g 6g 





The closing quotationg to-day (Friday) at other important 
Southern saartnte were as follows, * ” 


0 ee Columbus,Miss 51g | Nashville...... 5% 
Atlanta........ 6 Eufaula........ 5% | Natohes..... - 57% 
-eee. | Littie Rock.... Biscnsea ae 


Oharlotte ...... ewer 519 | Raloig 6 
Columbus, Ga. 5% | Montgomery... 513,;,|Shreveport..... 558 
OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT. 1.— 
We zive below a statement showing the overland movement 
for the week and since “— 1, as made up from telegraphic 
reports Friday — he results for the week ending 
June 17 and since Sept. i in the last two years are as follows. 


1897-98. 1896-97. 
June 17. 
Week. rt Week. dat'h. 
































& Bt. LOWIS...20. 222. ceee venee 7,431) 844,794) 3,563) 532,589 
Via Cairo...... -....cecess seseee| 3,515) 381,174) 1,454) 268, 
Via Parker ............. .-- pocese 500} 382,886 384; 20,175 
Via Rock Island. \ > 100} 46,987) ....- 18, 
Via Louisville.... ... ‘ 772| 130,590) 392} 135,878 
Jia Cincinnati...... - --| 2,611) 149,527) 1,507) 143,814 
Via other routes, &.... ....-... 4,117| 178,132 839} 104,511 

Total gross overland....:.... | 19,046/1,764,090} 8,139/1,219,327 


Deduct shipments— 
Overland to N. Y., boston, &0..| 6,684) 486,606 ions 312,698 








Between interior towns......... 894) 36,208 4,618 
tnland, &c., from South......... 1,545 7,106} 2,578 105 
Total to be deducted..../.... 9,123] 569,920) 4,141) 361,416 

















Leaving total netoverlard*..| 9,923/1,194,170) 3,998) 857,811 
* Including movement by riil to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 9,923 bales, against 3,998 bales for the 
week in 1897, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 336,259 bales. 
































1897-98. 1896-97. 
In Sight and Spinners’ rm _ 

—- A Week. Bept. 1. Week. Bept. 2. 
Receipts at ports to June 17......| 18,160/8,523,566| 4,711|6,651,529 
Set overland to June 17.......... 9,923/1,194,170| 3,994) 857,911 
Southern consumption to June 17| 21,000} 909,000) 16,000) 808,000 
Total marketed ..... ......... 49,083/10626736| 24,709|8,317,440 
(nteriorstocks in excess...-. -.- |*13,689| 181,267) *6,713| ‘144,465 

Came into sight during weex.| 35,394 ee 17,996) .... 
Total in sight June 17....... “eceeas|10758008|  ...-..|8.272,975 
Sorth’p spinnerstak’gsto June1? 20,204/2,134,545| 15,987/1,632,105 














* Decrease during week. ? Less than Sept. 1. 


WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad™ 
vices from the South this evening are on the whole of a very 
satisfactory tenor. Beneficial rains have been general, the 
temperature has been seasonable, and as a result cotton shows 
much improvement. Reporis from Texas are quite favorable, 
but at some points in that State rain has retarded farm work. 
Fresh blooms are reported at Selma and Memphis, 

Galveston, Texas.—We have had showers on two days 
during the week, the rainfal! being eighteen hundredths of 
aninch. The thermometer has ranged from 72 to 86, aver- 
aging 79. i 

Sa tine, Texas.—Wet weather retardsfarm work. There 
has been rain on each day during the week, the precipitation 
reaching two inches and thirty-six hundredths. Average 
thermometer 77, highest 90 and lowest 64. 

Huntsville, Texas.—Rain has fallen on six days of the 
week. the rainfall reaching one inch and twenty-nine hun- 
dredths. The thermometer has averaged 8), the highest 
being 92 and the lowest 68. 

San Antonio, Texas.—We ‘have had very beneficial rain 
on three days of the week, the rainfall being two inches and 
eighty-five hundredths; minijmaum temperature 64. 

ing, Texas.—Cotton is doing finely and work is well ad- 
vanced. There has been light rain on four days the past 
week, to the extent of sixty hundredths of an inch. The 
thermometer has averaged §2, the highest being 96 and the 
lowest 67. 

Columbia. Texas.—It has rained on two days of the week, 
to the extent of one inch and ‘thirty-five hundredths. g Aver- 
age thermometer 79, highest £9 and lowest 69. 
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Cuero, Terus.—Cotton is doing well. Good stands are 
assured if rain is not excessive. We have had rain on three 
days during the week, the ee reaching one inch 
and sixty-four hundredths. The thermometer has aver 
81. ranging from 67 to 94 hundredths, 

Dallas, Teras.—Too much rain delays cultivation of the 
fields. There has been rain on six days of the week, to the 
extent of two inches and forty-four hundredths. The ther- 
mometer has averaged 78, ranging from 64 to 92. 

Brenham Tex1s.—There has been beneficial rain on six 
days of the week, to the extent of two inches and forty-six 
hundredths. The thermometer has ranged from 65 to 91, 
averaging 78. 

Corpus Christi, Texas.—Cotton is looking fine. The 
weather has been favorable for farm work. ere has been 

ight rain on two days during the week, the precipitation 
reaching eighty-two hundredths of an inch. Average ther- 
mometer 80, highest 84 and lowest 61. 

Weatherford, Texas.—Rain has fallen on four days of the 
past week. the precipitation reaching one inch and ninety- 
nine hundredths. _The thermometer has averaged 77, rang- 
ing from 63 to 91. 

New Orleans, Louisiana.—We have had rain on four days 
of the week, the rainfall reaching one inch and eighty-three 
hundredths. Average thermometer 81. 

Shreveport, Louisiana.—It has rained on five days of the 
week, to the extent of three inches and thirty-one hundredths. 
Average thermometer 83, highest 93 and lowest 68, 
Columbus, Mississippi.—General and beneficial rain has 
fallen on five days during the week, the precipitation being 
two inches and fifty-eight hundredths. The thermometer 
has averaged 86, the highest being 98, and the lowest 68. 
MLeland, Mississippi.— We have had rain during the week to 
the extent of seventy-nine hundredths of aninch. The ther- 
mometer has averaged 75°6, ranging from 65 to 85. 

Greenville, Mississippi.—Rainfall has been heavy the past 
week, and there are prospects of more. 

Vicksburg, en ey has been rain on six days of 
the past week, the rainfall being three inches and eighty-two 
handredths. The thermometer has ranged from 63 to 83, 


omens ©. 
Littie k, Arkansas.—There has been rain on three days of 
the week. the precipitation reaching eighty-seven hundredths 
of aninch, Average th rmometer 77, highest 89, lowest 66. 
elena, Arkansas.—Crops are in fine condition generally, 
but rains were local. It has been showery on three days 
during the week, the rainfall being one inch and sixteen 
hundredtbs. The thermometer has averaged 74°7, the high- 
est being 86 and the lowest 65. 

Memphis, Tennessee.—Rain has fallen on five days of the 
week, to the extent of one inch and forty-eight hundredths. 
The rain has been general throughout this section. Crops 
are in good condition. The first bloom reached here on June 
9 from Bolivar County, Miss, seven days earlier than last 
year und four days in advance of an average year. The ther- 
mometer has averaged 77°6, ranging from 65°5 to 90°1. 

Nashville, Tennessee.—There has been rain the past week 
to the extent of three inches and forty-two hundredths. The 
thermometer has ranged from 65 to 95, averaging 8). 

Mobile, Alabama.—General and copious rains the past 
week have been very beneficial tocrops. Condition is greatly 
improved. Rain has fallen on six days of the week, to the 
extent of two inches and fifty hundredths. Average ther 
mometer 78, highest 86 and lowest 70. 

Montgomery, Alabama.—Moi:ture was very beneficial and 
crops are doing well now. It has rained oa four days of the 
week, the rainfall being seventy-eight hundredths of an 
inch. The thermometer has averaged 79, the highest being 
95 and the lowest 70. 

Selma, Alabama.—Cotton prospects are good. First bloom 
was reported on June 10. There has been rain on four days 
of the week, to the extent of one ioch and forty hundredths. 
The thermometer has averaged 83, ranging from 68 to 97. 

Madison, Florida,—There has been rain on two days of the 
week, the rainfall reaching one inch and ten hundredths. 
The thermometer has ranged from 72 to 97, averaging 84. 

Sava«nah, Georgia.—It has rained on two days of the 
week, the precipitation reaching one inch and fifty-one hun- 
dredths, he thermometer has averaged 83, the highest 
being #7 and the lowest 70. 

Augusta, Georgva.—There has been raia on two days, the 
ag: manemwen reaching seventy-four hundredths of an inch. 
he thermometer has averaged 82 and ranged from 69 to 96. 

Charleston, South Carolina.—We have had rain on three 
days of the week, the precipitation being one iach and five 
— Average thermometer 82, highest 93 and low- 
est 73. 

Stateburg, South Carolina.—Showers in the vicinity the 
past five days have done great good. Rain has fallen here on 
three days of the week, on two of whicn very lightly. the 
rainfall reaching seventy-three hundredths of an inch. Aver- 
age thermometer 83°6, highest 100, lowest 69. 

Greenwood, South Carolina.—There has been rain on three 
days of the week, to the extent of ninety-five hundredths of 
an inch. The thermometer has averaged 84, the highest 

99 and the lowest 69. 
tlson, North Carolinu.—We have had rain on three days 
of the week, to the extent of one inch and thirty-five 
bi . The thermometer has averaged 83, ranging 
from 72 to 94. 


The following statement we have also received by telegraph, 





sho the height of the rivers at the points named at 
8 o’cl June 16, 1898, and June 17, 1897. 


| June 16, ’98.|June 17, 97. 

















Feet. Feet, 

-seeee-eee-ADOVE Zero Of gau 13°3 12°1 
a, 159 125 

auge 24 2-3 

0. 9°9 11°5 

auge 32°7 24°9 

















InDIA COTTON MOVEMENT FROM ALL Ports.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending June 16, and for the season from Sept. 1 
to June 16 for three years have been as follows: 









































1897-98. 1896-97. 1895-96. 
Receipts at— Since Since Since 
Week. | gept.1. | Week. | gept.1. | Week. | gent. 1. 
Bombay....... | 51,00011,673,000] 28,00011,489,000| 20,000!2,051,000 
For the Week. Since September 1. 
y= eg Great | Oonti- Great Conti- 
oni 
Britain.| nent. | Total. | Britain. | nent. Total. 
Bombay— 
1897-98..|  ...... 27,000} 27,000} 10,000] 380,000] 390,000 
1896-97..| ...... 13,000 | 13,000] 30,000| 513,000] 543,000 
1895-06. aes 17,000 | 17,000| 71,000| 692,000| 763,000 
Cu 
1897-98..|  ...... 2,000| 2,000 3.000| 20,000] 23,000 
1896-97..|  ...... 2,000 | 2,000 6,000} 61,000| 67,000 
1895-96..| ......| 3,000} 3,000} 11,000] 69,000| 80,000 
Madras— 
a ee ~ ere 2,000 3,000 5,000 
SEE <1 cusksk ti Macade'l <badid 8,000} 15,000] 23,000 
SL. | ccccuail. antec lh aaceen 10,000 9,000} 19,000 
All others— 
1897-98..| ...... 7,000! 7,000} 11,000} 989,000/ 100,000 
1896-97..| 2,000| 6,000| 8.000} 25,000] 90,000] 115,000 
1895-96..| 1,000} 4,000] 5,000| 18,000] 80,000| 98,000 
fotal all— 
1897-98..|  ...... 36,000 | 36,000} 26,000] 492,000| 515,000 


1896-97 2,000 | 21,000 | 23,000 69,000} 679,000 | 748,000 
1895-96..| 1,000) 24,000/ 25,000! 110,000) 50,000} 960,000 


MANCHESTER MarRK£T.—Our report received by cuble 
to-night from Manchester states that the market is quiet for 
both yarns and snirtinge. The demand for India is poor. 
We give the prices for to-day below and leave those for 
previous weeks of this and last year for comparison. 


1898. 1897. 



























































8% lbs. Shirt-| Cott’n 8% lbs. Shirt-| Cott» 

822 Oop. lings, common| Mid. | 328 [0p. |ings, common| Mid 

Twist. to finest. |Uplds| Twist. to finest. | Upias 
wy1315% 26% ¢ fe Oe 3, 6's o7% \4 digas 7 | 4s 
2 

“7 20/518;¢-613;9|4 2 @ 3%¢ (6% O7% | 0696 6 | 4339 
@ 27/513;9-613;44 2 @6 9 | 35 [63.4 O78 |4 0406 6 | 438 
T’ne 3/513,9-6131414 2 @6 9 | 3%6 6%4 O73 4/4 0106 6 | 4% 
 10/513;,-613;44 2 @6 9 391g |63;¢ @73;4\4 014996 6g) 4539 
“ 17/513;406% 14 2 @6 9 | 3914 6% O7% 14 1 06 7 | 436 








GOVERNMENT WEEKLY CoTTon RePort.—Mr.W. L. Moore, 
Chief of the Weather Bureau of the Agricultural Depart- 
ment, made public on Tuesday the following telegraphic 
reports on the crop in the South for week ending Jane 13: 


VIRGINIA.—Dry and warm; cotton is mostly well worked, stand good. 

NORTH CaROLINA.—Very warm, dry weather has intensified drought 
in southern portion, where all crops are suffering; elsewhere improve 
ments slow; rain much needed. 

SouTH CaROLIN:.—Hot, dry weather, water becoming scarce, and all 
crops needing moisture; cotton healthy, but small, taking on squares 
slowly; is lousy in places. 

GeorGia. —Drought relieved to some extent by showers on 12th. 
which will do much good; cotton small, but looking well and taking 
on squares and bloom in some counties; complaiat of lice. 

FL »RIDA.—No general improvement in crops; sho vera, and in a few 
instances heavy rains, gave relief from drought in sections; cotton 
small but in fair) 4 good condition. 

ALABAMA.—Well distributed though qneeiy light rains during last 
two days were beneficial to corn and cotton: cotton making slow 
wth, but healthy; is taking on squares, and beginning to bloom. 

MIssissipPI—All crops improving; cotton growing fast, fruiting 
well, and knee high in places, 

Louis(aNna.—General improvementin crop growth from hot, showery 
weather, more rain needed in north and southeast ; cott ing 
to bloom, growing nicely, somewhat small and late, but promising. 

Texas.—Warm, with excessive rains, except in extreme east por- 
tion, where rains were light; cotton blooming over southern portions 
and growing nicely over all sections, but general continuous rains 
prevent cultivation, and urass making rapid headway; clear, dry 
weather needed for cleaning out cotton. 

AkKaNnsas.—Cotton has progressed rapidly and is looking fine, 
though grassy in some localities. 

fENNESSEX.—Except in western portion of middle section, where 

rains greatly improved condition of g owing crops, warm, dry 
weather had damaging effect and young crops are in serious need of 
moisture; cotton, where well cultivated, in good condition. 

OKLAHOMA.—Daily rains have benefited late wheat; too much rain 
and cloudy weather for cotton. 

Missourt.—Local showers beneficial in thern ties; cotton 
growing nicely. 

These reports on cotton are summarized by the Depart- 


ment as follows: 
Over the eastern portion of the cotton belt cotton is generally small, 
but healthy, and well cultivated; in the central portion more rapid 
wth is reported, but in Arkansas it is grassy in some localities. [n 
xas the crop has made good growth in all sections, but continuous 
rains have prevented cultivation, and grass is making headway. 


SurpPiInc News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 52,997 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 
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Tolal bales. 


New YorK—To Liverpool, per steamers Cufic, 221....Tauric, 
777 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 















































Rel d RAS Sigh bE 5 SRL aL DS EE OT ie a 

To Huli, per steamers Francisco, 648 Othello, 1,425..... 2,113 | clause, unless otherwise stated. 

rs ee, ood aeenmes ae, 3 - peozeespazecsoee ‘i 238 

o Bremen, rs mers Bremen, o, ecce mn, 505 ..... 

To Hamburg. per steamer manana. 6 -_ Pi eunsapeannanseens ‘694 pwn Sat, Mon. | Tues. | Wed. |Thurs.| Fri. 

qo Becmendam, per ssensnen Mnsesem, 100, «0.002 no-- anon ns0 June 17. |12%9| 1 |1:45| 4 {1:45} 4 |1:45| 4 |1:45/ 4 |1:45) 4 

gt enero is Cn a Rr P.M,|P. M.|P.M.|P.M.|P. M|P.M,|P, M.|P.M.|P. M.|P.M.|P, M.|P. Ml. 

To Lisbon, per steamer Powderham, 75 __....... .2.---+--0+ aid.idiaidiaiaiaitalé 

. | d | d.| d.|d.}|d.| d.|d.|d.|d.| 4. | 4. 

Fo entes Se tee Pn, June .... ....|3 32/3 32/8 32/3 32/3 vi2|3 31/3 32/3 31/3 31/3 31|3 30|3 30 

To Japan per steamer Indravelli, 3 700 Retr ee June-July...|3 32|3 32/3 32/3 32/3 32 3 31/3 32/3 31/3 31/3 31/8 30/3 30 

To Chan, por steamer Indravall 860. cc suly-Ang |g 931 821823193219 ala 8218 92183318 a3/9 3118 Ba Bt 
New ane to Maverpook “June 21 Steamers Capel’ 4,64 | Sept-Oot....|3 31/3 31|3 31/3 31/3 31/3 3113 31/3 9ols 30/3 30\3 29/8 80 

To Genoa—June 15—Steamer City of Gloucester, 5,240..... 5,240 - NOv.... : 4 
GaLVESTON—To Antwerp—June 10— Steamer Olinda, 2,297.... 2,297 | Nov- --|8 29/3 29/3 29/3 29/3 28/3 28/3 28/3 28/3 28/3 28/3 27/3 28 
Corpus OHRISTI, &c.—To Mexico, per railroad, 286 .... ...... 286 Dec.-Jan....|3 29/3 29/3 29 3 29/3 23 3 2k/3 28 3 28 3 28/3 28/3 27/3 28 
SAVANNAH—To Bremen—June 11—Steamer Homewood, 4,760. 4,760 coo «-«|3 29/3 29/3 29/3 29/3 44 28/3 28/3 28/3 29/3 28/3 27/3 28 
CHARLESTON—To Hamburg—June 11—Steamer Dalamtia, 2,250 2,250 ap a 3 29/3 29/3 29/3 29/3 ; 3 29/3 29/3 29/3 29/3 29/3 28/3 28 
NorFoLK—To Liverpool—June 11—Steamer Pinners’ Point, nian is ni. May --|8 30/3 30/3 30/3 30/3 29/3 29/3 29/3 29/3 29/3 29/3 28/3 29 

3, icmidrsasgniigdtinkhinsesinainaeainn  Walian incall  diahdlaadh y “ se) sooel on | coor] seco) enoe) coool coos) -cee! - 2-0! cone seer see 

FO Retr ee LORS cence, 500.-.-June 13 | 'ga5|_ Jute Burrs, Baaarna, &c.—During the past week there 

To Bremen—June 11—Steamer Kentucky, 750..... ...-.---- 750 | has been a little better demand for jute bagging, but no 
amen! N — Antwerp—June 11—Steamer Rappahan “a changes in prices are reported, the close this evening bein 

ei agi ore wea gf eer rie age reat or 0) at Sige. for 134 lbs., 55gc. for 2 lbs, and 5%c. for standar 
— — — » 2,257; 4 4 oes . 8 
Doerr aalelsain 137 Jane ar eR ge ol 1,804 grades. Lhe market for jute butts isdull. Quotations are 
...June 14—Steamer Cestrian, 3,651 ...June 15—Steamer nominally “75@:77!gc. for paper quality, 14¢c. for mixing 
re epinthia. 1.085 scoamor Mikado; 184.0.77272722227-7-7 ga | 984 12¢e. for opintiing cuttings, to arrive. 
—— —— ae une ean meme PS 1.324 ery 
o Bremen—June —Steamer e 9 BeBUL.. cacccccccce ” 

To Rotterdam —June 10—Steamer Patapsco, 2''0 ..... Semiiicaa 200 B R E A D Ss T U F F Ss ° 
PHILADELPHIA—To Liverpool—June 10—Steamer Rhyniland. 75 75 ; . Fripay, June 17, 1898, 
Tacoma—To Japan—June 17—Steamer Victoria, 375..........-. 375 Reflecting a sharp break in the prices for the actual grain, 

Total 32,997 | there has been a decidedly weaker turn to values in the 

see eee ESR ON er RE YORE ELAN SPEIER SS | market for wheat flour, prices now quoted showing a sharp 


The particulars of the foregoing shipments, arranged in 


our usual form, are as follows. 
Great French Ger- —Oth.K’rope~ Mexico, 








Brit’n. ports. many. North. South. dc. Japan Total, 
New York. 3,261 ..... . 4,697 1,262 675 530 3,700 14,125 
N.Orleans. 4,164 pI cccoos secs - 9,404 
GelvestOR. cccccc ccccce ceccce BBOT wccccce cesese cevece 297 
GG GB. cccace scccce rencay senese § scnnse BE cccsce 286 
Bavannah.. ..cc0oc --ccce 4,760 ccccn ccccce cccce - dases - 4,60 
OCRAPICSCON § cccce ccccee BBOO nccose ccccce cccce a> anal - 2,230 
Norfolk... 3,417 ...... 750 1,825 ....c. .ccoce cocce - 5,992 
N’p’t News BID ccccec coense sccccs casas ‘eacene cesces 47 
Boston .... 9,088 ...cce coor coccce ceccee ccccee seve - 9,038 
Baltimore. 1,354 ...... 2,401 200 2.2.2. cennee connne 3,925 
Philadelp’a 7 suet. sence tbnnde 7 
WR ca Sessee sescce | ccnscn secces ssctes ccesce 375 375 
Total.... 21,749 ..... . 14,858 5,584 5,915 816 4,075 52,997 


To Japan since September 1 shipments have been 127,056 
bales from Pacific Coast, 8,700 from New Orleans, 26,029 bales 
from Galveston, 7,100 bales from Pensacola, 4,500 bales from 
Mobile and 27,910 bales from New York. 

Cotton freights at New York the past week have been 
as follows. 


























Satur. | Mon. Tues. |Wednes.| Thurs. Fri. 
Liverpool........ ¢. 15t 15t 15t 151 15t 15t 
BAPE. ccccnccescs ¢. 35t 351 35t 35t 35t 35t 
Bremen.......... c.| 80t 301 30t 301 30t 301 
Hamburg........ ec.) 33 35t 35t 35t 35: 351 
Amsterdam...... c.| 35t 351 35 35t 35) 35t 
Reval, v. Hamb..c. 50t ‘pis seae ones sane ease 
Do_ v.Brem’n.c. sion cane esos ones scae abe 
Do_v. Hull...c. 40t 40' 40} 40' 401 40t 
Rotterdam.......c.,| 35/4 35t 351 35t 351 351 
Genoa .......-... d. 35t 35t |* 35t 35t 35t 35° 
Trieste........... d.| 45t 454 45t 45t 45t 45t 
Antwerp......... d.| 1eO%aq | 19D%q | 19 O%e 4 | D%g | AM 1gB%q, 
Ghent,v.Antw’p.d.| 53903,0) 539@%1¢| 539@316! §g2%%16! 539316! 539P316 





t Cents net per 100 ibs. 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales. stocks, &c., at that port. 















































decline from those ruling a week ago. At the lower prices 
only a moderate volume of business has been transacted, as 
home trade buyers have shown no disposition to purchase 
freely, confining their takings to small lots to meet current 
wants, and the demand from exporters has also been limited. 
Rye flour has had only a limited sale and prices have again 
declined. Corn meal has had a moderate call from the local 
consuming trade, but from other quarters demand has been 
dull and prices have declined. 

The speculation in the market for wheat futures has been 
fairly active, but there has been a decline in prices, which 
broke sharply early in the week when it became known that 
the Leiter deal had collapsed. Continued favorable crop ac- 
counts, together with weaker foreign advices and aggressive 
selling by bear operators, also had their depressing influence. 
Subsequently, however, the knowledge that the holdings of 
cash wheat by the Leiter interest had passed into strong 
hands gave a better tone to the situation, and prices recov- 
ered part of the decline. Saturday there was a weaker 
market, prices declining %@2!gc. under _ favorable 
crop prospects, weaker foreign advices and _liquida- 
tion by longs. Monday prices declined 9%4c. for July 
and 1% @25¢c. for other months. The feature was the 
collapse of tne Leiter deal, which prompted free selling both 
for long and short account. Tuesday the market held about 
steady, and on Wednesday prices advanced 134 @23c. on the 
report that Armour had taken contrel of a large line of 
Leiter’s holdings of cash wheat. Thursday there was an 
advance early on less favorable crop conditions and stronger 
foreign advices. Subsequently, however, free selling, appar- 
ently to liquidate accounts, turned the market easier, and 
prices declined, closing 14@1ic. lower for the day. To-day 
the market was weak and lower, prices declining 24@4c. 
under selling by longs to liquidate accounts, prompted by 
favorable crop prospects and weaker foreign advices. The 
spot market was fairly active at the decline, the sales for 
export here and at outports amounting to 354,010 bushels, 
including No. 2 red wiuter at 86c. in elevator and 9c. f.0 b. 
afloat ; also No. 1 Northern Duluth at 94c. f. o. b. afloat and 
later in the day at 90c. in elevator. 


May 27. | June 3. | June 10. | June 17 DAILY OLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon, Tues. Wed. Thurs. Fri, 
Sales of the week.......bales.| 48,000) 26,000) 40,000 Jaly delivery ........... © 92% 83 8344 86 85% 81% 
Of which exporters took... 1,300 700 700 September delivery....c. 7818 75% 75% 77 75% ‘73% 
of Weeeh apeoatatens took. 1,200 300 . = December delivery..... © 76% 75 75% $7714 Tolg 74 
ae -+< aanant | ee Mee 8 There has been a moderately active speculation in the 
Actua export............... --| 12,000 6,000 7,000 ¢ : 
Feeward Bg coe arseneeeeeee| 193/000 59,000 . 30e8 ——- for Indian corn futures Early - the week the ten- 
stock—Estimated..... ++|1,171,000/1,170,¢ ,152, ency of prices was downward, the market being unfavor- 
ee ee reek | asopol” asoool.” sa°000 ably affected by the collapse of Leiter deal in wheat and the 
Of which American.......- ‘| 53,000} 47,000] 33,006 break in values for that grain. On Wednesday, however, there 
Amount afloat........-.-..----| 114,000} 98,000; 96,0 was a decided turn for the better, prices advancing 1@11{c. on 
Of which American..-...... 105,000! 93,000) _#2,000 fairly free buying by shorts to cover contracts, stimulated 





The tone of the Liverpool market for spots and futures 
each day of the week ending June 17 and the daily closiny 
prices of spot cotton. have been as follows. 



































by the continued wet weather in the corn-belt and sympath 
with the advance in wheat. Thursday there was some sell- 
ing by longs to realize profits and prices reacted slightly 
To-day the market was easier, prices declining 11;@13c. 


Spot. 8at’day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday | under selling by longs and in sympathy with the decline in 
it wheat. The spot market was quiet, the sales for export here 

Rw 3 Quiet. |~"19' 8D) Quiet. | Steady. | business| Dull. | and at outports being 40,000 bushels. 

. ne doing. DAILY CLOSING PRICES OF NO, 2 MIXED CORN 
’ds.| 39 9. 914 9 9 Sat. Tues. Wed. Thurs. 
cue ..-| ge | smn | soso | e000 10900 | ogee [uta He Be oe B HS me 
eccccee ° * ’ 0 ’ p mber déelivery....c. 

Spec. & exp. 300 300 500 1,000 500 300 December delivery ...e. sees 3848 38%4 39% 86.39% 0S 38 
Futures. Oats for future delivery have continued to receive little at- 
Market, | Quiet at | Quiet at | Quiet at | Quiet at tention in the local market. Dariny the first half of the 

1:45 P. m.{| Partially | 4 ad- | partially | partially | Quiet. | Quiet. -| week prices steadily declined, under favorable crop accounts 

and in sywpathy with the depression in other grains, 
Market, f Steady. | quiet. | Barely | Barely | Quiet, [Quiet but | Wednesday, however, there were bad crop accounts circu- 
4. P. M. etenay.. | steady steady. | luted, ani as there was some buying by sellers early in the 
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Cuero, Terus.—Cotton is doing well. Good stands are 
assured if rain is not excessive. We have had rain on three 
days during the week, the ee reaching one inch 
and sixty-four hundredths. The thermometer has aver 
81. ranging from 67 to 94 hundredths, 

Dallas, Teras.—Too much rain delays cultivation of the 
fields. There has been rain on six days of the week, to the 
extent of two inches and forty-four hundredths. The ther- 
mometer has averaged 78, ranging from 64 to 92. 

Brenham Tex1s.—There has been beneficial rain on six 
days of the week, to the extent of two inches and forty-six 
hundredths. The thermometer has ranged from 65 to 91, 
averaging 78. 

Corpus Christi, Texas.—Cotton is looking fine. The 
weather has been favorable for farm work. ere has been 

ight rain on two days during the week, the precipitation 
reaching eighty-two hundredths of an inch. Average ther- 
mometer 80, highest 84 and lowest 61. 

Weatherford, Texas.—Rain has fallen on four days of the 
past week. the precipitation reaching one inch and ninety- 
nine hundredths. _The thermometer has averaged 77, rang- 
ing from 63 to 91. 

New Orleans, Louisiana.—We have had rain on four days 
of the week, the rainfall reaching one inch and eighty-three 
hundredths. Average thermometer 81. 

Shreveport, Louisiana.—It has rained on five days of the 
week, to the extent of three inches and thirty-one hundredths. 
Average thermometer 83, highest 93 and lowest 68, 
Columbus, Mississippi.—General and beneficial rain has 
fallen on five days during the week, the precipitation being 
two inches and fifty-eight hundredths. The thermometer 
has averaged 86, the highest being 98, and the lowest 68. 
MLeland, Mississippi.— We have had rain during the week to 
the extent of seventy-nine hundredths of aninch. The ther- 
mometer has averaged 75°6, ranging from 65 to 85. 

Greenville, Mississippi.—Rainfall has been heavy the past 
week, and there are prospects of more. 

Vicksburg, en ey has been rain on six days of 
the past week, the rainfall being three inches and eighty-two 
handredths. The thermometer has ranged from 63 to 83, 


omens ©. 
Littie k, Arkansas.—There has been rain on three days of 
the week. the precipitation reaching eighty-seven hundredths 
of aninch, Average th rmometer 77, highest 89, lowest 66. 
elena, Arkansas.—Crops are in fine condition generally, 
but rains were local. It has been showery on three days 
during the week, the rainfall being one inch and sixteen 
hundredtbs. The thermometer has averaged 74°7, the high- 
est being 86 and the lowest 65. 

Memphis, Tennessee.—Rain has fallen on five days of the 
week, to the extent of one inch and forty-eight hundredths. 
The rain has been general throughout this section. Crops 
are in good condition. The first bloom reached here on June 
9 from Bolivar County, Miss, seven days earlier than last 
year und four days in advance of an average year. The ther- 
mometer has averaged 77°6, ranging from 65°5 to 90°1. 

Nashville, Tennessee.—There has been rain the past week 
to the extent of three inches and forty-two hundredths. The 
thermometer has ranged from 65 to 95, averaging 8). 

Mobile, Alabama.—General and copious rains the past 
week have been very beneficial tocrops. Condition is greatly 
improved. Rain has fallen on six days of the week, to the 
extent of two inches and fifty hundredths. Average ther 
mometer 78, highest 86 and lowest 70. 

Montgomery, Alabama.—Moi:ture was very beneficial and 
crops are doing well now. It has rained oa four days of the 
week, the rainfall being seventy-eight hundredths of an 
inch. The thermometer has averaged 79, the highest being 
95 and the lowest 70. 

Selma, Alabama.—Cotton prospects are good. First bloom 
was reported on June 10. There has been rain on four days 
of the week, to the extent of one ioch and forty hundredths. 
The thermometer has averaged 83, ranging from 68 to 97. 

Madison, Florida,—There has been rain on two days of the 
week, the rainfall reaching one inch and ten hundredths. 
The thermometer has ranged from 72 to 97, averaging 84. 

Sava«nah, Georgia.—It has rained on two days of the 
week, the precipitation reaching one inch and fifty-one hun- 
dredths, he thermometer has averaged 83, the highest 
being #7 and the lowest 70. 

Augusta, Georgva.—There has been raia on two days, the 
ag: manemwen reaching seventy-four hundredths of an inch. 
he thermometer has averaged 82 and ranged from 69 to 96. 

Charleston, South Carolina.—We have had rain on three 
days of the week, the precipitation being one iach and five 
— Average thermometer 82, highest 93 and low- 
est 73. 

Stateburg, South Carolina.—Showers in the vicinity the 
past five days have done great good. Rain has fallen here on 
three days of the week, on two of whicn very lightly. the 
rainfall reaching seventy-three hundredths of an inch. Aver- 
age thermometer 83°6, highest 100, lowest 69. 

Greenwood, South Carolina.—There has been rain on three 
days of the week, to the extent of ninety-five hundredths of 
an inch. The thermometer has averaged 84, the highest 

99 and the lowest 69. 
tlson, North Carolinu.—We have had rain on three days 
of the week, to the extent of one inch and thirty-five 
bi . The thermometer has averaged 83, ranging 
from 72 to 94. 


The following statement we have also received by telegraph, 





sho the height of the rivers at the points named at 
8 o’cl June 16, 1898, and June 17, 1897. 


| June 16, ’98.|June 17, 97. 

















Feet. Feet, 

-seeee-eee-ADOVE Zero Of gau 13°3 12°1 
a, 159 125 

auge 24 2-3 

0. 9°9 11°5 

auge 32°7 24°9 

















InDIA COTTON MOVEMENT FROM ALL Ports.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending June 16, and for the season from Sept. 1 
to June 16 for three years have been as follows: 









































1897-98. 1896-97. 1895-96. 
Receipts at— Since Since Since 
Week. | gept.1. | Week. | gept.1. | Week. | gent. 1. 
Bombay....... | 51,00011,673,000] 28,00011,489,000| 20,000!2,051,000 
For the Week. Since September 1. 
y= eg Great | Oonti- Great Conti- 
oni 
Britain.| nent. | Total. | Britain. | nent. Total. 
Bombay— 
1897-98..|  ...... 27,000} 27,000} 10,000] 380,000] 390,000 
1896-97..| ...... 13,000 | 13,000] 30,000| 513,000] 543,000 
1895-06. aes 17,000 | 17,000| 71,000| 692,000| 763,000 
Cu 
1897-98..|  ...... 2,000| 2,000 3.000| 20,000] 23,000 
1896-97..|  ...... 2,000 | 2,000 6,000} 61,000| 67,000 
1895-96..| ......| 3,000} 3,000} 11,000] 69,000| 80,000 
Madras— 
a ee ~ ere 2,000 3,000 5,000 
SEE <1 cusksk ti Macade'l <badid 8,000} 15,000] 23,000 
SL. | ccccuail. antec lh aaceen 10,000 9,000} 19,000 
All others— 
1897-98..| ...... 7,000! 7,000} 11,000} 989,000/ 100,000 
1896-97..| 2,000| 6,000| 8.000} 25,000] 90,000] 115,000 
1895-96..| 1,000} 4,000] 5,000| 18,000] 80,000| 98,000 
fotal all— 
1897-98..|  ...... 36,000 | 36,000} 26,000] 492,000| 515,000 


1896-97 2,000 | 21,000 | 23,000 69,000} 679,000 | 748,000 
1895-96..| 1,000) 24,000/ 25,000! 110,000) 50,000} 960,000 


MANCHESTER MarRK£T.—Our report received by cuble 
to-night from Manchester states that the market is quiet for 
both yarns and snirtinge. The demand for India is poor. 
We give the prices for to-day below and leave those for 
previous weeks of this and last year for comparison. 


1898. 1897. 



























































8% lbs. Shirt-| Cott’n 8% lbs. Shirt-| Cott» 

822 Oop. lings, common| Mid. | 328 [0p. |ings, common| Mid 

Twist. to finest. |Uplds| Twist. to finest. | Upias 
wy1315% 26% ¢ fe Oe 3, 6's o7% \4 digas 7 | 4s 
2 

“7 20/518;¢-613;9|4 2 @ 3%¢ (6% O7% | 0696 6 | 4339 
@ 27/513;9-613;44 2 @6 9 | 35 [63.4 O78 |4 0406 6 | 438 
T’ne 3/513,9-6131414 2 @6 9 | 3%6 6%4 O73 4/4 0106 6 | 4% 
 10/513;,-613;44 2 @6 9 391g |63;¢ @73;4\4 014996 6g) 4539 
“ 17/513;406% 14 2 @6 9 | 3914 6% O7% 14 1 06 7 | 436 








GOVERNMENT WEEKLY CoTTon RePort.—Mr.W. L. Moore, 
Chief of the Weather Bureau of the Agricultural Depart- 
ment, made public on Tuesday the following telegraphic 
reports on the crop in the South for week ending Jane 13: 


VIRGINIA.—Dry and warm; cotton is mostly well worked, stand good. 

NORTH CaROLINA.—Very warm, dry weather has intensified drought 
in southern portion, where all crops are suffering; elsewhere improve 
ments slow; rain much needed. 

SouTH CaROLIN:.—Hot, dry weather, water becoming scarce, and all 
crops needing moisture; cotton healthy, but small, taking on squares 
slowly; is lousy in places. 

GeorGia. —Drought relieved to some extent by showers on 12th. 
which will do much good; cotton small, but looking well and taking 
on squares and bloom in some counties; complaiat of lice. 

FL »RIDA.—No general improvement in crops; sho vera, and in a few 
instances heavy rains, gave relief from drought in sections; cotton 
small but in fair) 4 good condition. 

ALABAMA.—Well distributed though qneeiy light rains during last 
two days were beneficial to corn and cotton: cotton making slow 
wth, but healthy; is taking on squares, and beginning to bloom. 

MIssissipPI—All crops improving; cotton growing fast, fruiting 
well, and knee high in places, 

Louis(aNna.—General improvementin crop growth from hot, showery 
weather, more rain needed in north and southeast ; cott ing 
to bloom, growing nicely, somewhat small and late, but promising. 

Texas.—Warm, with excessive rains, except in extreme east por- 
tion, where rains were light; cotton blooming over southern portions 
and growing nicely over all sections, but general continuous rains 
prevent cultivation, and urass making rapid headway; clear, dry 
weather needed for cleaning out cotton. 

AkKaNnsas.—Cotton has progressed rapidly and is looking fine, 
though grassy in some localities. 

fENNESSEX.—Except in western portion of middle section, where 

rains greatly improved condition of g owing crops, warm, dry 
weather had damaging effect and young crops are in serious need of 
moisture; cotton, where well cultivated, in good condition. 

OKLAHOMA.—Daily rains have benefited late wheat; too much rain 
and cloudy weather for cotton. 

Missourt.—Local showers beneficial in thern ties; cotton 
growing nicely. 

These reports on cotton are summarized by the Depart- 


ment as follows: 
Over the eastern portion of the cotton belt cotton is generally small, 
but healthy, and well cultivated; in the central portion more rapid 
wth is reported, but in Arkansas it is grassy in some localities. [n 
xas the crop has made good growth in all sections, but continuous 
rains have prevented cultivation, and grass is making headway. 


SurpPiInc News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 52,997 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 
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Tolal bales. 


New YorK—To Liverpool, per steamers Cufic, 221....Tauric, 
777 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 















































Rel d RAS Sigh bE 5 SRL aL DS EE OT ie a 

To Huli, per steamers Francisco, 648 Othello, 1,425..... 2,113 | clause, unless otherwise stated. 

rs ee, ood aeenmes ae, 3 - peozeespazecsoee ‘i 238 

o Bremen, rs mers Bremen, o, ecce mn, 505 ..... 

To Hamburg. per steamer manana. 6 -_ Pi eunsapeannanseens ‘694 pwn Sat, Mon. | Tues. | Wed. |Thurs.| Fri. 

qo Becmendam, per ssensnen Mnsesem, 100, «0.002 no-- anon ns0 June 17. |12%9| 1 |1:45| 4 {1:45} 4 |1:45| 4 |1:45/ 4 |1:45) 4 

gt enero is Cn a Rr P.M,|P. M.|P.M.|P.M.|P. M|P.M,|P, M.|P.M.|P. M.|P.M.|P, M.|P. Ml. 

To Lisbon, per steamer Powderham, 75 __....... .2.---+--0+ aid.idiaidiaiaiaitalé 

. | d | d.| d.|d.}|d.| d.|d.|d.|d.| 4. | 4. 

Fo entes Se tee Pn, June .... ....|3 32/3 32/8 32/3 32/3 vi2|3 31/3 32/3 31/3 31/3 31|3 30|3 30 

To Japan per steamer Indravelli, 3 700 Retr ee June-July...|3 32|3 32/3 32/3 32/3 32 3 31/3 32/3 31/3 31/3 31/8 30/3 30 

To Chan, por steamer Indravall 860. cc suly-Ang |g 931 821823193219 ala 8218 92183318 a3/9 3118 Ba Bt 
New ane to Maverpook “June 21 Steamers Capel’ 4,64 | Sept-Oot....|3 31/3 31|3 31/3 31/3 31/3 3113 31/3 9ols 30/3 30\3 29/8 80 

To Genoa—June 15—Steamer City of Gloucester, 5,240..... 5,240 - NOv.... : 4 
GaLVESTON—To Antwerp—June 10— Steamer Olinda, 2,297.... 2,297 | Nov- --|8 29/3 29/3 29/3 29/3 28/3 28/3 28/3 28/3 28/3 28/3 27/3 28 
Corpus OHRISTI, &c.—To Mexico, per railroad, 286 .... ...... 286 Dec.-Jan....|3 29/3 29/3 29 3 29/3 23 3 2k/3 28 3 28 3 28/3 28/3 27/3 28 
SAVANNAH—To Bremen—June 11—Steamer Homewood, 4,760. 4,760 coo «-«|3 29/3 29/3 29/3 29/3 44 28/3 28/3 28/3 29/3 28/3 27/3 28 
CHARLESTON—To Hamburg—June 11—Steamer Dalamtia, 2,250 2,250 ap a 3 29/3 29/3 29/3 29/3 ; 3 29/3 29/3 29/3 29/3 29/3 28/3 28 
NorFoLK—To Liverpool—June 11—Steamer Pinners’ Point, nian is ni. May --|8 30/3 30/3 30/3 30/3 29/3 29/3 29/3 29/3 29/3 29/3 28/3 29 

3, icmidrsasgniigdtinkhinsesinainaeainn  Walian incall  diahdlaadh y “ se) sooel on | coor] seco) enoe) coool coos) -cee! - 2-0! cone seer see 

FO Retr ee LORS cence, 500.-.-June 13 | 'ga5|_ Jute Burrs, Baaarna, &c.—During the past week there 

To Bremen—June 11—Steamer Kentucky, 750..... ...-.---- 750 | has been a little better demand for jute bagging, but no 
amen! N — Antwerp—June 11—Steamer Rappahan “a changes in prices are reported, the close this evening bein 

ei agi ore wea gf eer rie age reat or 0) at Sige. for 134 lbs., 55gc. for 2 lbs, and 5%c. for standar 
— — — » 2,257; 4 4 oes . 8 
Doerr aalelsain 137 Jane ar eR ge ol 1,804 grades. Lhe market for jute butts isdull. Quotations are 
...June 14—Steamer Cestrian, 3,651 ...June 15—Steamer nominally “75@:77!gc. for paper quality, 14¢c. for mixing 
re epinthia. 1.085 scoamor Mikado; 184.0.77272722227-7-7 ga | 984 12¢e. for opintiing cuttings, to arrive. 
—— —— ae une ean meme PS 1.324 ery 
o Bremen—June —Steamer e 9 BeBUL.. cacccccccce ” 

To Rotterdam —June 10—Steamer Patapsco, 2''0 ..... Semiiicaa 200 B R E A D Ss T U F F Ss ° 
PHILADELPHIA—To Liverpool—June 10—Steamer Rhyniland. 75 75 ; . Fripay, June 17, 1898, 
Tacoma—To Japan—June 17—Steamer Victoria, 375..........-. 375 Reflecting a sharp break in the prices for the actual grain, 

Total 32,997 | there has been a decidedly weaker turn to values in the 

see eee ESR ON er RE YORE ELAN SPEIER SS | market for wheat flour, prices now quoted showing a sharp 


The particulars of the foregoing shipments, arranged in 


our usual form, are as follows. 
Great French Ger- —Oth.K’rope~ Mexico, 








Brit’n. ports. many. North. South. dc. Japan Total, 
New York. 3,261 ..... . 4,697 1,262 675 530 3,700 14,125 
N.Orleans. 4,164 pI cccoos secs - 9,404 
GelvestOR. cccccc ccccce ceccce BBOT wccccce cesese cevece 297 
GG GB. cccace scccce rencay senese § scnnse BE cccsce 286 
Bavannah.. ..cc0oc --ccce 4,760 ccccn ccccce cccce - dases - 4,60 
OCRAPICSCON § cccce ccccee BBOO nccose ccccce cccce a> anal - 2,230 
Norfolk... 3,417 ...... 750 1,825 ....c. .ccoce cocce - 5,992 
N’p’t News BID ccccec coense sccccs casas ‘eacene cesces 47 
Boston .... 9,088 ...cce coor coccce ceccee ccccee seve - 9,038 
Baltimore. 1,354 ...... 2,401 200 2.2.2. cennee connne 3,925 
Philadelp’a 7 suet. sence tbnnde 7 
WR ca Sessee sescce | ccnscn secces ssctes ccesce 375 375 
Total.... 21,749 ..... . 14,858 5,584 5,915 816 4,075 52,997 


To Japan since September 1 shipments have been 127,056 
bales from Pacific Coast, 8,700 from New Orleans, 26,029 bales 
from Galveston, 7,100 bales from Pensacola, 4,500 bales from 
Mobile and 27,910 bales from New York. 

Cotton freights at New York the past week have been 
as follows. 


























Satur. | Mon. Tues. |Wednes.| Thurs. Fri. 
Liverpool........ ¢. 15t 15t 15t 151 15t 15t 
BAPE. ccccnccescs ¢. 35t 351 35t 35t 35t 35t 
Bremen.......... c.| 80t 301 30t 301 30t 301 
Hamburg........ ec.) 33 35t 35t 35t 35: 351 
Amsterdam...... c.| 35t 351 35 35t 35) 35t 
Reval, v. Hamb..c. 50t ‘pis seae ones sane ease 
Do_ v.Brem’n.c. sion cane esos ones scae abe 
Do_v. Hull...c. 40t 40' 40} 40' 401 40t 
Rotterdam.......c.,| 35/4 35t 351 35t 351 351 
Genoa .......-... d. 35t 35t |* 35t 35t 35t 35° 
Trieste........... d.| 45t 454 45t 45t 45t 45t 
Antwerp......... d.| 1eO%aq | 19D%q | 19 O%e 4 | D%g | AM 1gB%q, 
Ghent,v.Antw’p.d.| 53903,0) 539@%1¢| 539@316! §g2%%16! 539316! 539P316 





t Cents net per 100 ibs. 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales. stocks, &c., at that port. 















































decline from those ruling a week ago. At the lower prices 
only a moderate volume of business has been transacted, as 
home trade buyers have shown no disposition to purchase 
freely, confining their takings to small lots to meet current 
wants, and the demand from exporters has also been limited. 
Rye flour has had only a limited sale and prices have again 
declined. Corn meal has had a moderate call from the local 
consuming trade, but from other quarters demand has been 
dull and prices have declined. 

The speculation in the market for wheat futures has been 
fairly active, but there has been a decline in prices, which 
broke sharply early in the week when it became known that 
the Leiter deal had collapsed. Continued favorable crop ac- 
counts, together with weaker foreign advices and aggressive 
selling by bear operators, also had their depressing influence. 
Subsequently, however, the knowledge that the holdings of 
cash wheat by the Leiter interest had passed into strong 
hands gave a better tone to the situation, and prices recov- 
ered part of the decline. Saturday there was a weaker 
market, prices declining %@2!gc. under _ favorable 
crop prospects, weaker foreign advices and _liquida- 
tion by longs. Monday prices declined 9%4c. for July 
and 1% @25¢c. for other months. The feature was the 
collapse of tne Leiter deal, which prompted free selling both 
for long and short account. Tuesday the market held about 
steady, and on Wednesday prices advanced 134 @23c. on the 
report that Armour had taken contrel of a large line of 
Leiter’s holdings of cash wheat. Thursday there was an 
advance early on less favorable crop conditions and stronger 
foreign advices. Subsequently, however, free selling, appar- 
ently to liquidate accounts, turned the market easier, and 
prices declined, closing 14@1ic. lower for the day. To-day 
the market was weak and lower, prices declining 24@4c. 
under selling by longs to liquidate accounts, prompted by 
favorable crop prospects and weaker foreign advices. The 
spot market was fairly active at the decline, the sales for 
export here and at outports amounting to 354,010 bushels, 
including No. 2 red wiuter at 86c. in elevator and 9c. f.0 b. 
afloat ; also No. 1 Northern Duluth at 94c. f. o. b. afloat and 
later in the day at 90c. in elevator. 


May 27. | June 3. | June 10. | June 17 DAILY OLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon, Tues. Wed. Thurs. Fri, 
Sales of the week.......bales.| 48,000) 26,000) 40,000 Jaly delivery ........... © 92% 83 8344 86 85% 81% 
Of which exporters took... 1,300 700 700 September delivery....c. 7818 75% 75% 77 75% ‘73% 
of Weeeh apeoatatens took. 1,200 300 . = December delivery..... © 76% 75 75% $7714 Tolg 74 
ae -+< aanant | ee Mee 8 There has been a moderately active speculation in the 
Actua export............... --| 12,000 6,000 7,000 ¢ : 
Feeward Bg coe arseneeeeeee| 193/000 59,000 . 30e8 ——- for Indian corn futures Early - the week the ten- 
stock—Estimated..... ++|1,171,000/1,170,¢ ,152, ency of prices was downward, the market being unfavor- 
ee ee reek | asopol” asoool.” sa°000 ably affected by the collapse of Leiter deal in wheat and the 
Of which American.......- ‘| 53,000} 47,000] 33,006 break in values for that grain. On Wednesday, however, there 
Amount afloat........-.-..----| 114,000} 98,000; 96,0 was a decided turn for the better, prices advancing 1@11{c. on 
Of which American..-...... 105,000! 93,000) _#2,000 fairly free buying by shorts to cover contracts, stimulated 





The tone of the Liverpool market for spots and futures 
each day of the week ending June 17 and the daily closiny 
prices of spot cotton. have been as follows. 



































by the continued wet weather in the corn-belt and sympath 
with the advance in wheat. Thursday there was some sell- 
ing by longs to realize profits and prices reacted slightly 
To-day the market was easier, prices declining 11;@13c. 


Spot. 8at’day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday | under selling by longs and in sympathy with the decline in 
it wheat. The spot market was quiet, the sales for export here 

Rw 3 Quiet. |~"19' 8D) Quiet. | Steady. | business| Dull. | and at outports being 40,000 bushels. 

. ne doing. DAILY CLOSING PRICES OF NO, 2 MIXED CORN 
’ds.| 39 9. 914 9 9 Sat. Tues. Wed. Thurs. 
cue ..-| ge | smn | soso | e000 10900 | ogee [uta He Be oe B HS me 
eccccee ° * ’ 0 ’ p mber déelivery....c. 

Spec. & exp. 300 300 500 1,000 500 300 December delivery ...e. sees 3848 38%4 39% 86.39% 0S 38 
Futures. Oats for future delivery have continued to receive little at- 
Market, | Quiet at | Quiet at | Quiet at | Quiet at tention in the local market. Dariny the first half of the 

1:45 P. m.{| Partially | 4 ad- | partially | partially | Quiet. | Quiet. -| week prices steadily declined, under favorable crop accounts 

and in sywpathy with the depression in other grains, 
Market, f Steady. | quiet. | Barely | Barely | Quiet, [Quiet but | Wednesday, however, there were bad crop accounts circu- 
4. P. M. etenay.. | steady steady. | luted, ani as there was some buying by sellers early in the 
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week to cover contracts, prices partially recovered the de 
cline. To-day there was a decline in prices of }¢c., in sym™ 
y with the weakness of other grains. The spot market 
was quiet. The sales for export were 10,000 bushels. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Fr 


Sat. Mon. Tues. Wed. Thurs. . 
July delivery ...........0. 29% 29% 29 29% 29% 29 
Rye has had only a limited sale and prices have declined 
under moderate offerings. Barley has been dull but steady. 
The following are closing quotations: 
FLOUR. 
@3 60 | Patent, winter $475 @540 
City mills, extras . 550 @5 60 
@415 | Rye ny ey 325 @375 
2430 | Buckwheat flour... 
S333 |“Waeewn. 215 9225 
Pomen Spring... 4.85 @5 85 Brandywine. ... 230 
(Wheat in sacks sells at prices below those for barrels.) 
GRAIN. 
Wheat— Co. 6. Corn, 
Hard Duluth, No.1. Nominal. Wes 
Red Winter, No. 2.. 86 @ . 2 mixed...... 6 @39% 
Hard Man., No. 1:. elloW.......36%4 038g 
N 0.1... 90 37 @387% 
Oate—Mix’d, per bsh. 29 
White .............. 31 @ 37 
3040 
Bo. 2 white......... 32492 


r bush— 


e— 
Western, per bush....4919 511s 
si — on CATING -2ccee® @51 

Feeding aa 


3 058 
5 040 

ExeorTs Of BREADSTUFFS, PROVISIONS, COTTON AND 
Pagrrovecm. —The exporss of thes- articles during the month 
of May, and theeleven months, for the past three years 
have veen as follows: 





1896-96 
11 Months. 


186-97, 
11 Months. 


1397-98. 
11 Months. 





May. May. May. 





4,969,594 
845,158 


8,772,805 


75,213,624 
13,670,987 


136,733,065 


4,139,480 
920,961 


53,047,082 
13,452,198 


8,283,708) 114,481,978 


«| 12,202,472 
1,089,501 


133,431,258 
14,314,350 
.| 17,106,226) 167,395,968 
«| 27,989,266) 189,646,900) 13,368,683)165,904,809| 8,067,084| 91,977,739 
45,085,492) 387,042,877 | 20,141,488) 302,731,874) 16,350,743/ 206,459,712 
' $ cy $ & 

-| 22,088,404 | 193,227,745| 7,665,476/108,785,358} 6,159,910 
.| 11,244,061} 68,600,112} 3,584,685) 51,354,526/ 2,990,000 
1,814,949/ 8,033,646 491,919) 3,135,800 89,318 
2,899,337 | 20,317,786 872,206/ 8,748,082 787,762 
230,746; 5,367,840 530,134} 7,038,928 373,838 
+++] 33,280,007|296,603,135| 13,004,400/179,066,673| 10,400,834 
«| 17,668,069/ 179,889,895) 14,(63,817/ 146,505,339) 12,641,335 
Cotton. .....| 12,146,869/229,381,150} 9,427,473/225,023,016| 7,186,613] 184,837,165 
Petrol’m,&c.| 4,571,862) 50,198,715| 5,362,282/ 56,077,807} 5,849,489) 56,166,405 
Tot value | 72.668.697\742,0°2,92»| 42,147.979|€07,572,920| 36,0°8,271/610,095,849 

* Including cattle and hogs in all months and years. 

NorTe.—Alithe above figures are based on the monthly preliminary 
returnsissued by the Bureau of Statistics, and cover about 98 per cent 
ef the total exports. 

@” er ether cables asuallv given here see page 1170. 


THE DRY GOODS TRADE 
New York, Fripay, P. M., June 17, 1898. 
The aggregate business in the market this week has been 
larger than transacted in any previous week for some time 
past but it has been due mainly to agents making new and 
lower prices on leading makes of bleached cottons and 
bringing these down to the lowest level they have ever sold 


at from first hands. The decline has been looked for. It 
was indeed regarded as u foregone conclusion and has not 
therefore materially changed general market conditions 
otherwise than to bring them into greater uniformity. The 
demand generally has been held up awaiting this action and 
* it is now expected that a development all along the line will 
be seen shortly. Ontside of bleached cottons there has been 
no quotable change in prices and in most directions the tone 
rules firm with indications rather in favor of a higher range 
of values than otherwise. Excellent reports are coming to 
hand of the business doing by retailers here and elsewhere 
under the influence of entirely favorable weather. Stocks 
are being distributed with much freedom and both retailers 
and jobbers are working into good shape for their fall trade. 
In the woo en goods division the market has been adversely 
affected by a break in the price of Clay worsteds, but still the 
demand is more liberal than of late. 
Woo.Len Goops.—The steadier tone recently noticeable in 
the market for men’s-wear woolen and worsted fabrics has 
a set-back this week by the action of the Washington 
ills in reducing the price of their Clay worsteds to the basis 
of $120 for 16-ounce makes, Although this reduction is 
ostensibly ———— up stocks only, the effect is unfavorable 
both upon the heavy-weights market and upon the outlook for 
new spring lines, preparations for the opening of which are 
now well advanced. In other directions prices are without 
change in trouserings, suitings or overcoatings, and the gen- 
eral business transacted has been of moderate dimensions. So 
far only serges are reported selling for the new spring season, 
and business in these is of limited dimensions as yet. The de 
mand for cloakings is indifferent at previous prices. Flannels 
are quietly firm. Blankets also firm with a moderate de- 
mand. Dress goods are quiet and business still of a disap- 
pointing character. 
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Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending June 13 were 3,041 
packages, valued at $110,458, their destination being to tne 
points specified ia the tables below : 





1897. 





New YORK TO JUNE 13. 
Week. 





203 
19 
1,478 
150 
3,357 





147,705 
2,353 


150,058 
* From New Kngiand mill points direct. 
The value of the New York exports for the year to date 
has been $5,169,120 in 1898 against $5,378,440 in 1897. 

The new prices in bleached cottons have brought Fruit of 
the Loom 4-4s down to 5%Zc. net, Lonsdale to 6c. with dis- 
counts, and Blackstone and Hope to 514c. with discounts, and 
other tickets to relative basis. As already stated, these are 
the lowest prices ever touched by these leading tickets. 
Buyers have shown their appreciation by placing much more 
liberal orders than for some time , and a good business 
has been done. The market for brown cottons has been 
without material change. A fair demand has come forward, 
and prices have been well maintained. In coarse colored 
cottons business has shown some improvement, principally 
in denims and plaids, the demand being readily met as a rule 
at previous prices. Wide sheetings are dull, with an irregu- 
lar tendency. Cotton flannels and blankets firm but quiet. 
Prices for fall have been named on fancy calicoes same as the 
spring season opened at, viz: 41¢c. for standard grades and 
4c. for second qualities, and the demand has expanded con- 
siderably during the past few days. Seasonable printed fab- 
rics very irregular in = Indigo blues, mournings, tur- 
key reds and other staple lines in average request at previous 
prices. The gingham situation is without change. Staples 
firm but —- k dress styles in good request; napped fab- 
rics for fall also selling well. Print cloths firm at 2c. for ex- 
tras, but business light. Odds in fair request. 

ForEIGN Dry Goops.—Some improvement has been re- 
ported in orders for fall in dress goods and silks, but the gen- 
eral demand continues backward. In seasonable lines prices 
very irregular and business mostly of a cleaning-up character. 
importationsand Warehouse Withdrawals of Dry Gooas 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending June 16, 1898, and since 
January 1, 1898, and for the corresponding periods of last 
year are as follows: 
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Strate and City DerantMent. 
TERMS OF _SUSSCRIPTION, 


The INVESTORS’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. ' ; 

The STATE AND City SUPPLEMENT will also be furnished 
without extra churge to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
aished without extra charge to every subscriber of the 
CHRONICLE. : 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
urnished without extra charge to every subscriber of the 
CaRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars within the United States and 
Fwelve Dollars in Europe, which in both cases includes 


postage. 





Terms of Advertising—({Per inch space.) 


ient h time)$3 50 | Three Months (13 times)..$25 00 
wey = Six months (26 times).. 43 00 
Two months (8 times)....... 18 00 | Twelve Months (52 times).. 58 00 








Joe Davis, Minn.—Bond Call.—The town has called for 
payment July 1, 1898, at the office of N. W. Harris & Co., 
bankers, New York City and Chicago, $5,500 7% bonds, issued 
in aid of the St. Paul & Sioux City Railroad, and dated July 


1, 1878. 

The official notice of this bon call will be found among the 
advertisements elsewhere in this Department. 

Parnassus, Pa.—Temporary Injunction.—Judge McCon- 
nell has granted an injunction until further order of the 
Court restraining the borough officials from issuing the $17,- 
000 5% water works bonds recently sold to Mr. Braydon. Ac- 
tion was brought on the ground that the issuance of bonds 
and the establishment of a borough water-works would be 
detrimental to the interests of the tax-payers. ; 

United States of America.—Sond Offering.—The circular 
of the Secretary of the Treasury inviting sabscriptions for 
$200.000,009 of the 3% 10 2-year war bonds will be found in 
our editorial columns on another page. 


Bond Proposals and Negotiations this 
week have been as follows: 

Albany, N. Y.—Bond Offering.—On June 28, 1898, at 12 M., 
the city will sell at public auction at the office of the City 
Chamberlain, $200,000 344% registered water bonds. Securi- 
ties are issued pursuant with Chapter 555, Laws of 1897, and 
authorized by resolutions of the Common Council passed 
June 21, 1897, and of the Board of Finance, passed Jaly 13, 
1597 and June 11, 1898. Securities will be dated May 1, 1898. 
Interest will be payable May 1 and November 1 at the office 
of the City Chamberlain. Principal will mature $10,000 yearly 
on May 1 from 1899 to 1918 inclusive, 

Allegany County, Md.— Bonu Offering.—Proposals will 
be received uatil 12 m Jaly 1, 1898, for $50,0'0 4% school- 
house bonds. Secarities wilt mature in 1925, sabject to call 
after 1915. 

Amery (Village) Polk County, Minn.—Bond Election.— 
An election will be held July 1, 1898, for the purpose of vot- 
ing on the question of issuing $2,090 water bonds. J. F. Sny- 
der is the Village Clerk. 

Audubon County, [owa.—Bond Sale.—On June 11, 1898, 
the county sold to the First National Bank, Chicago, $22,000 
4% bonds. The price paid was par less $345 for expenses, or 
at the rate of 98°432. 

Baltimore, Md.—Loans.—The City Register has been 
directed to invest at par out of the cash on deposit to the 
credit of the sinking funds $73,600 in the Public Improve- 
ment Loan Fund of 1940, and $112,00) in the $4,0u0,000 loan 
fund of 1945, These amounts were needed to cover over- 
drafts on these funds. 

Barnesville, Ohio.—Bond Sale.—On June 13, 1898, the 
$2,557 06 5¢ street-improyement bonds were awarded to Sea- 
oes & Mayer, Cincinnati, at 104°66. Following are the 

ids : 








Premium. Premium, 
Seasongood & Mayer, Cincin....$119 20 |} Lamprecht Bros. Co.. Cleveland .$#1 41 
Rudolph Kleybolte & Co.. Cin... 107 50; Peopie’s Nat. Bank, Barnesville. 76 71 
First Nat. Bank, Barnesville. . 10450 


Bonds mature $157 06 in 1899, $100 yearly from 1900 to 1908, 
and $200 yearly from 1904 to 1913, inclusive. For further de- 
scription of bonds see CHRONICLE last week, p. 1152. 

Beresford, So. Dak.— Bond Offering.—Proposals will be re- 
ceived until 8 p, M. July 1, 1898, by John Vennard, Jr., City 
Auditor, for $4,400 water-works bonds. Securities were au- 
thorized at a special election held June 6, 1898, by a vote of 
114 to 59. They are in denomination of $200, dated July 1, 
1898, and mature 15 years from date of issue, subject to call 
after 5 years. Interest will be at not more than 54, payable 
semi-annually. A certified check for 5¢ of the amount of the 
bonds must accompany proposals. 

Bexar County, Texas.—Bonds Registered.—The Comp- 
troller has registered $51,000 5¢ funding bonds which have 
been approved by the Attorney-General. 

Beaver, Pa.—Bond Sale.—On June 8, 1898, the $28,000 5¢ 
water and sewer bonds were awarded to Farson, Leach & 
Co., Chicago, at 106°187. Following are the bids reported: 








Farson, Leach & Co., Chicago...106°187 | Edw. C. Jones Co., New York....104°25 
W. J. Hayes & Sons, Cleveladd.!09°20 | + dw. Widdish . o ccse oehOBOB 
Lamprecnt #ros. (v., Cleve......106°85 | Rudolyh Kleybolte & Co., Cin... .10.°08 
Jenison, Prior & Co., Cleve ....108°24 | Robinson Bros........ soe oeeeghOB OL 
$8. A Kean, Chicago ........... PSO 1D, Bh, BeyOORicccccccccccevceses coce 1 
Mercantile Trust »Pittsburg.l06°0U | D. H. Stome. ... ....cceccceeeceeees 
Mason, Lewis & Co., Chicago....104°37 | Wm, Bell.............0.sceeceeseecee 





Bonds mature yearly on June 1 as follows : 
No. 1....... #.500 in 1899 | No. 
“SRR 500 in 1900 | No. 12 










 * pees 1,700 in 1926 
1,900 in 1927 








va ~ | No. 19...222151100 in 1917 
700 in 1908 | No. 20.22.27: 1,100 in 1618 
For further description of bonds see CHRONICLE May 21, 

1898, p. 1010. 

Bloomfield, N. J.—Temporiry Loan.—The city has ne- 
gotiated a loan of $2,00) for sewer pu 8. 

Boston, Mass.— Loans Authorized.—The Common Council 
has passed orders app: opriating $349,000 for street improve- 
ments and $¢0,000 for reconstructing Faneuil Hall. These 
amounts are to be raised by the sale of coupon bonds or 
registered certiticates of indebtedness, to bear not more than 
4% interest and to mature in 20 years. 

Boyertown, Pa.—Bonds Authorized.—The Town Council 
has passed an ordinance providing for the issuance of $35,- 
000 4% water bonds. Interest will be payable January 1 and 
July 1, and the principal will mature on January 1, as fol- 
lows: $5,000 in 1904, $6,000 in 1£09, $6,000 in 1914, $6,000 in 
1919, $6,000 in 1924 and $6,000 in 1925, 

Bradiey Beach, N. J.—Bond Sale.—On June 10, 1898, the 
$20,100 5% street-improvement bonds were awarded to the 
Edward C, Jones Co., New York, at par and interest, less a 
commission of 1%. Bonds mature January 1, 1928, subject 
to call atter January 1,1908. For further description of bonds 
see CHRONICLE June 11, 1898, p. 1152. 

Buffalo, N. Y.—Bond Offering.—Proposals will be received 
until 12 M., June 22, 1898, by Erastus C. Knight, Comptroller, 
for $250,000 314% registered refunding park bonds and $84,- 
548 75 registered bonds to refund temporary loan. : 

The refunding park bonds will be dated June 1, 1898. In- 
terest will be payable January 1 and Jaly 1, and the principal 
will mature one-twentieth each year. The bonds are issued. 
pursuant with a resolution of Common Council approved 
June 8, 1898. The $84,548 75 refunding bonds are issued un- 
der Chapter 24, Laws of 1898, and authorized by resolution of 
Common Council approved June 8, 1898, They bear date of 
June 1, 1898. Interest will be — June 1 and Dec.1, andihe 
principal will mature one-fifth yearly, beginning June 1, 1903. 

Interest on the above bonds will be payable at the Comp- 
troller’s office or at the Gallatin National Bank, New York 
City. A certified check for 2% of the amount of bonds bid 
for, payable to the Comptroller without conditions, must 
accompany bids. Separate bids must be made for each issue. 

Bonds Defeated.—The Council on June 8, 1898, disap- 
proved of the action of the Board of Aldermen in ordering 
an issue of $300 009 school bonds. 

Temporary Loun.—The City Council has ordered issued a 
314% temporary loan bond of $2,210 79 to satisfy two judg- 
meots against the city of Buffalo Bond is dated J = 4 1, 
1898, and matures one year from date. Bond was awarded by 
ordinance to the Cumptroller for an investment in une of the 
sinking funds. j 

Buras Levee District, La.—Bonds Proposed.—The Legis- 
lature has under consideration a bill authorizing the issu- 
ance of $25,000 6% bonds by this district. 

Burlington (N. J.) School District.—Ponds Defeated.— 
At aschoul election held recently the question of issuing 
$40,000 bonds was defeated. We are advised that another 
meeting may be held in the near future to vote again on the 
proposition. 

Butler County (Mo.) School Di-~trict No. 2.—Bonds 
Registered.—F¥ive $100 7% bonds were registered by the State 
Comptroller on June 9, 1898. Bonds are dated June 1, 1898. 

Cabell County, W. Va.—Bonds Defeated.—At the election 
held recently the county voted against the issuance of $50,000 
improvement bonds. 

Calaveras County (Cal.) Paloma School District.—Bond 
Offering.—Proposals will be received at any time by W. H. 
Steffler, County Treasurer, for $1,800 8% bonds. Securities 
are 1n denomination of $200, and mature one bond yearly on 
July 1 from 1899 to 1907, inclasive. A deposit of ibe will be 
required with each bid. 

allahan County, Texas.—Bond Sale.—The $12,500 5% 
bonds recently approved by the Attorney-General have been 
sold to J. B. Oldham, of Dallas. 

Camden, N. J.—Bond Sale.—On June 15, 1898, the $35,000 
4% school bonds were awarded to Whann & Schlesinger, New 
York, at 107'27. Following are the bids : 


Whann & Schlesinger, N. Y. ...107°27_ | Denison, Prior & Co..Cleveiand. .104°12 
N. W. Harris & Co.. New York. .106°335 | R. Kleybolte & Co,, New York...103°91 
Mr. Densmore ($2,000)........ ..105°65 alt & Co., N. “77 
E. C. Jones Co., New York... .. 105°57 | J. & W. Seligmun, New Yor 
Mason, Lewis & Co., Chicago...104°75 | Benwell & Everitt, New York....102°18 

Bonds mature June 1, 1918. For further description of 
bonds see CHRONICLE June 11, 1898, p. 1152, : 

Carlstadt (Borough), N. J.—Bond Election.—An election 
will be held July 12, 1898, to vote on the question of issuing 
$30,000 bonds for the following yaspees: $2,000 for enl ng 
fire-engine house, $18,000 for macadamizing streets and $10,- 
000 for grading streets. 

Carroll County, L1l.—Bond Election.—At the general elec- 
tion November 8, 1898, the county will vote on the question 
of issuing $25,000 bonds to rebuild the county poor-house. 
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week to cover contracts, prices partially recovered the de 
cline. To-day there was a decline in prices of }¢c., in sym™ 
y with the weakness of other grains. The spot market 
was quiet. The sales for export were 10,000 bushels. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Fr 


Sat. Mon. Tues. Wed. Thurs. . 
July delivery ...........0. 29% 29% 29 29% 29% 29 
Rye has had only a limited sale and prices have declined 
under moderate offerings. Barley has been dull but steady. 
The following are closing quotations: 
FLOUR. 
@3 60 | Patent, winter $475 @540 
City mills, extras . 550 @5 60 
@415 | Rye ny ey 325 @375 
2430 | Buckwheat flour... 
S333 |“Waeewn. 215 9225 
Pomen Spring... 4.85 @5 85 Brandywine. ... 230 
(Wheat in sacks sells at prices below those for barrels.) 
GRAIN. 
Wheat— Co. 6. Corn, 
Hard Duluth, No.1. Nominal. Wes 
Red Winter, No. 2.. 86 @ . 2 mixed...... 6 @39% 
Hard Man., No. 1:. elloW.......36%4 038g 
N 0.1... 90 37 @387% 
Oate—Mix’d, per bsh. 29 
White .............. 31 @ 37 
3040 
Bo. 2 white......... 32492 


r bush— 


e— 
Western, per bush....4919 511s 
si — on CATING -2ccee® @51 

Feeding aa 


3 058 
5 040 

ExeorTs Of BREADSTUFFS, PROVISIONS, COTTON AND 
Pagrrovecm. —The exporss of thes- articles during the month 
of May, and theeleven months, for the past three years 
have veen as follows: 





1896-96 
11 Months. 


186-97, 
11 Months. 


1397-98. 
11 Months. 





May. May. May. 





4,969,594 
845,158 


8,772,805 


75,213,624 
13,670,987 


136,733,065 


4,139,480 
920,961 


53,047,082 
13,452,198 


8,283,708) 114,481,978 


«| 12,202,472 
1,089,501 


133,431,258 
14,314,350 
.| 17,106,226) 167,395,968 
«| 27,989,266) 189,646,900) 13,368,683)165,904,809| 8,067,084| 91,977,739 
45,085,492) 387,042,877 | 20,141,488) 302,731,874) 16,350,743/ 206,459,712 
' $ cy $ & 

-| 22,088,404 | 193,227,745| 7,665,476/108,785,358} 6,159,910 
.| 11,244,061} 68,600,112} 3,584,685) 51,354,526/ 2,990,000 
1,814,949/ 8,033,646 491,919) 3,135,800 89,318 
2,899,337 | 20,317,786 872,206/ 8,748,082 787,762 
230,746; 5,367,840 530,134} 7,038,928 373,838 
+++] 33,280,007|296,603,135| 13,004,400/179,066,673| 10,400,834 
«| 17,668,069/ 179,889,895) 14,(63,817/ 146,505,339) 12,641,335 
Cotton. .....| 12,146,869/229,381,150} 9,427,473/225,023,016| 7,186,613] 184,837,165 
Petrol’m,&c.| 4,571,862) 50,198,715| 5,362,282/ 56,077,807} 5,849,489) 56,166,405 
Tot value | 72.668.697\742,0°2,92»| 42,147.979|€07,572,920| 36,0°8,271/610,095,849 

* Including cattle and hogs in all months and years. 

NorTe.—Alithe above figures are based on the monthly preliminary 
returnsissued by the Bureau of Statistics, and cover about 98 per cent 
ef the total exports. 

@” er ether cables asuallv given here see page 1170. 


THE DRY GOODS TRADE 
New York, Fripay, P. M., June 17, 1898. 
The aggregate business in the market this week has been 
larger than transacted in any previous week for some time 
past but it has been due mainly to agents making new and 
lower prices on leading makes of bleached cottons and 
bringing these down to the lowest level they have ever sold 


at from first hands. The decline has been looked for. It 
was indeed regarded as u foregone conclusion and has not 
therefore materially changed general market conditions 
otherwise than to bring them into greater uniformity. The 
demand generally has been held up awaiting this action and 
* it is now expected that a development all along the line will 
be seen shortly. Ontside of bleached cottons there has been 
no quotable change in prices and in most directions the tone 
rules firm with indications rather in favor of a higher range 
of values than otherwise. Excellent reports are coming to 
hand of the business doing by retailers here and elsewhere 
under the influence of entirely favorable weather. Stocks 
are being distributed with much freedom and both retailers 
and jobbers are working into good shape for their fall trade. 
In the woo en goods division the market has been adversely 
affected by a break in the price of Clay worsteds, but still the 
demand is more liberal than of late. 
Woo.Len Goops.—The steadier tone recently noticeable in 
the market for men’s-wear woolen and worsted fabrics has 
a set-back this week by the action of the Washington 
ills in reducing the price of their Clay worsteds to the basis 
of $120 for 16-ounce makes, Although this reduction is 
ostensibly ———— up stocks only, the effect is unfavorable 
both upon the heavy-weights market and upon the outlook for 
new spring lines, preparations for the opening of which are 
now well advanced. In other directions prices are without 
change in trouserings, suitings or overcoatings, and the gen- 
eral business transacted has been of moderate dimensions. So 
far only serges are reported selling for the new spring season, 
and business in these is of limited dimensions as yet. The de 
mand for cloakings is indifferent at previous prices. Flannels 
are quietly firm. Blankets also firm with a moderate de- 
mand. Dress goods are quiet and business still of a disap- 
pointing character. 
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83,239,374 
36,404,801 

279,048 
3,141,542 
2,684 ,994 


124,749,759 
145,228,430 
































. 


Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending June 13 were 3,041 
packages, valued at $110,458, their destination being to tne 
points specified ia the tables below : 





1897. 





New YORK TO JUNE 13. 
Week. 





203 
19 
1,478 
150 
3,357 





147,705 
2,353 


150,058 
* From New Kngiand mill points direct. 
The value of the New York exports for the year to date 
has been $5,169,120 in 1898 against $5,378,440 in 1897. 

The new prices in bleached cottons have brought Fruit of 
the Loom 4-4s down to 5%Zc. net, Lonsdale to 6c. with dis- 
counts, and Blackstone and Hope to 514c. with discounts, and 
other tickets to relative basis. As already stated, these are 
the lowest prices ever touched by these leading tickets. 
Buyers have shown their appreciation by placing much more 
liberal orders than for some time , and a good business 
has been done. The market for brown cottons has been 
without material change. A fair demand has come forward, 
and prices have been well maintained. In coarse colored 
cottons business has shown some improvement, principally 
in denims and plaids, the demand being readily met as a rule 
at previous prices. Wide sheetings are dull, with an irregu- 
lar tendency. Cotton flannels and blankets firm but quiet. 
Prices for fall have been named on fancy calicoes same as the 
spring season opened at, viz: 41¢c. for standard grades and 
4c. for second qualities, and the demand has expanded con- 
siderably during the past few days. Seasonable printed fab- 
rics very irregular in = Indigo blues, mournings, tur- 
key reds and other staple lines in average request at previous 
prices. The gingham situation is without change. Staples 
firm but —- k dress styles in good request; napped fab- 
rics for fall also selling well. Print cloths firm at 2c. for ex- 
tras, but business light. Odds in fair request. 

ForEIGN Dry Goops.—Some improvement has been re- 
ported in orders for fall in dress goods and silks, but the gen- 
eral demand continues backward. In seasonable lines prices 
very irregular and business mostly of a cleaning-up character. 
importationsand Warehouse Withdrawals of Dry Gooas 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending June 16, 1898, and since 
January 1, 1898, and for the corresponding periods of last 
year are as follows: 
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Strate and City DerantMent. 
TERMS OF _SUSSCRIPTION, 


The INVESTORS’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. ' ; 

The STATE AND City SUPPLEMENT will also be furnished 
without extra churge to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
aished without extra charge to every subscriber of the 
CHRONICLE. : 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
urnished without extra charge to every subscriber of the 
CaRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars within the United States and 
Fwelve Dollars in Europe, which in both cases includes 


postage. 





Terms of Advertising—({Per inch space.) 


ient h time)$3 50 | Three Months (13 times)..$25 00 
wey = Six months (26 times).. 43 00 
Two months (8 times)....... 18 00 | Twelve Months (52 times).. 58 00 








Joe Davis, Minn.—Bond Call.—The town has called for 
payment July 1, 1898, at the office of N. W. Harris & Co., 
bankers, New York City and Chicago, $5,500 7% bonds, issued 
in aid of the St. Paul & Sioux City Railroad, and dated July 


1, 1878. 

The official notice of this bon call will be found among the 
advertisements elsewhere in this Department. 

Parnassus, Pa.—Temporary Injunction.—Judge McCon- 
nell has granted an injunction until further order of the 
Court restraining the borough officials from issuing the $17,- 
000 5% water works bonds recently sold to Mr. Braydon. Ac- 
tion was brought on the ground that the issuance of bonds 
and the establishment of a borough water-works would be 
detrimental to the interests of the tax-payers. ; 

United States of America.—Sond Offering.—The circular 
of the Secretary of the Treasury inviting sabscriptions for 
$200.000,009 of the 3% 10 2-year war bonds will be found in 
our editorial columns on another page. 


Bond Proposals and Negotiations this 
week have been as follows: 

Albany, N. Y.—Bond Offering.—On June 28, 1898, at 12 M., 
the city will sell at public auction at the office of the City 
Chamberlain, $200,000 344% registered water bonds. Securi- 
ties are issued pursuant with Chapter 555, Laws of 1897, and 
authorized by resolutions of the Common Council passed 
June 21, 1897, and of the Board of Finance, passed Jaly 13, 
1597 and June 11, 1898. Securities will be dated May 1, 1898. 
Interest will be payable May 1 and November 1 at the office 
of the City Chamberlain. Principal will mature $10,000 yearly 
on May 1 from 1899 to 1918 inclusive, 

Allegany County, Md.— Bonu Offering.—Proposals will 
be received uatil 12 m Jaly 1, 1898, for $50,0'0 4% school- 
house bonds. Secarities wilt mature in 1925, sabject to call 
after 1915. 

Amery (Village) Polk County, Minn.—Bond Election.— 
An election will be held July 1, 1898, for the purpose of vot- 
ing on the question of issuing $2,090 water bonds. J. F. Sny- 
der is the Village Clerk. 

Audubon County, [owa.—Bond Sale.—On June 11, 1898, 
the county sold to the First National Bank, Chicago, $22,000 
4% bonds. The price paid was par less $345 for expenses, or 
at the rate of 98°432. 

Baltimore, Md.—Loans.—The City Register has been 
directed to invest at par out of the cash on deposit to the 
credit of the sinking funds $73,600 in the Public Improve- 
ment Loan Fund of 1940, and $112,00) in the $4,0u0,000 loan 
fund of 1945, These amounts were needed to cover over- 
drafts on these funds. 

Barnesville, Ohio.—Bond Sale.—On June 13, 1898, the 
$2,557 06 5¢ street-improyement bonds were awarded to Sea- 
oes & Mayer, Cincinnati, at 104°66. Following are the 

ids : 








Premium. Premium, 
Seasongood & Mayer, Cincin....$119 20 |} Lamprecht Bros. Co.. Cleveland .$#1 41 
Rudolph Kleybolte & Co.. Cin... 107 50; Peopie’s Nat. Bank, Barnesville. 76 71 
First Nat. Bank, Barnesville. . 10450 


Bonds mature $157 06 in 1899, $100 yearly from 1900 to 1908, 
and $200 yearly from 1904 to 1913, inclusive. For further de- 
scription of bonds see CHRONICLE last week, p. 1152. 

Beresford, So. Dak.— Bond Offering.—Proposals will be re- 
ceived until 8 p, M. July 1, 1898, by John Vennard, Jr., City 
Auditor, for $4,400 water-works bonds. Securities were au- 
thorized at a special election held June 6, 1898, by a vote of 
114 to 59. They are in denomination of $200, dated July 1, 
1898, and mature 15 years from date of issue, subject to call 
after 5 years. Interest will be at not more than 54, payable 
semi-annually. A certified check for 5¢ of the amount of the 
bonds must accompany proposals. 

Bexar County, Texas.—Bonds Registered.—The Comp- 
troller has registered $51,000 5¢ funding bonds which have 
been approved by the Attorney-General. 

Beaver, Pa.—Bond Sale.—On June 8, 1898, the $28,000 5¢ 
water and sewer bonds were awarded to Farson, Leach & 
Co., Chicago, at 106°187. Following are the bids reported: 








Farson, Leach & Co., Chicago...106°187 | Edw. C. Jones Co., New York....104°25 
W. J. Hayes & Sons, Cleveladd.!09°20 | + dw. Widdish . o ccse oehOBOB 
Lamprecnt #ros. (v., Cleve......106°85 | Rudolyh Kleybolte & Co., Cin... .10.°08 
Jenison, Prior & Co., Cleve ....108°24 | Robinson Bros........ soe oeeeghOB OL 
$8. A Kean, Chicago ........... PSO 1D, Bh, BeyOORicccccccccccevceses coce 1 
Mercantile Trust »Pittsburg.l06°0U | D. H. Stome. ... ....cceccceeeceeees 
Mason, Lewis & Co., Chicago....104°37 | Wm, Bell.............0.sceeceeseecee 





Bonds mature yearly on June 1 as follows : 
No. 1....... #.500 in 1899 | No. 
“SRR 500 in 1900 | No. 12 










 * pees 1,700 in 1926 
1,900 in 1927 








va ~ | No. 19...222151100 in 1917 
700 in 1908 | No. 20.22.27: 1,100 in 1618 
For further description of bonds see CHRONICLE May 21, 

1898, p. 1010. 

Bloomfield, N. J.—Temporiry Loan.—The city has ne- 
gotiated a loan of $2,00) for sewer pu 8. 

Boston, Mass.— Loans Authorized.—The Common Council 
has passed orders app: opriating $349,000 for street improve- 
ments and $¢0,000 for reconstructing Faneuil Hall. These 
amounts are to be raised by the sale of coupon bonds or 
registered certiticates of indebtedness, to bear not more than 
4% interest and to mature in 20 years. 

Boyertown, Pa.—Bonds Authorized.—The Town Council 
has passed an ordinance providing for the issuance of $35,- 
000 4% water bonds. Interest will be payable January 1 and 
July 1, and the principal will mature on January 1, as fol- 
lows: $5,000 in 1904, $6,000 in 1£09, $6,000 in 1914, $6,000 in 
1919, $6,000 in 1924 and $6,000 in 1925, 

Bradiey Beach, N. J.—Bond Sale.—On June 10, 1898, the 
$20,100 5% street-improvement bonds were awarded to the 
Edward C, Jones Co., New York, at par and interest, less a 
commission of 1%. Bonds mature January 1, 1928, subject 
to call atter January 1,1908. For further description of bonds 
see CHRONICLE June 11, 1898, p. 1152. 

Buffalo, N. Y.—Bond Offering.—Proposals will be received 
until 12 M., June 22, 1898, by Erastus C. Knight, Comptroller, 
for $250,000 314% registered refunding park bonds and $84,- 
548 75 registered bonds to refund temporary loan. : 

The refunding park bonds will be dated June 1, 1898. In- 
terest will be payable January 1 and Jaly 1, and the principal 
will mature one-twentieth each year. The bonds are issued. 
pursuant with a resolution of Common Council approved 
June 8, 1898. The $84,548 75 refunding bonds are issued un- 
der Chapter 24, Laws of 1898, and authorized by resolution of 
Common Council approved June 8, 1898, They bear date of 
June 1, 1898. Interest will be — June 1 and Dec.1, andihe 
principal will mature one-fifth yearly, beginning June 1, 1903. 

Interest on the above bonds will be payable at the Comp- 
troller’s office or at the Gallatin National Bank, New York 
City. A certified check for 2% of the amount of bonds bid 
for, payable to the Comptroller without conditions, must 
accompany bids. Separate bids must be made for each issue. 

Bonds Defeated.—The Council on June 8, 1898, disap- 
proved of the action of the Board of Aldermen in ordering 
an issue of $300 009 school bonds. 

Temporary Loun.—The City Council has ordered issued a 
314% temporary loan bond of $2,210 79 to satisfy two judg- 
meots against the city of Buffalo Bond is dated J = 4 1, 
1898, and matures one year from date. Bond was awarded by 
ordinance to the Cumptroller for an investment in une of the 
sinking funds. j 

Buras Levee District, La.—Bonds Proposed.—The Legis- 
lature has under consideration a bill authorizing the issu- 
ance of $25,000 6% bonds by this district. 

Burlington (N. J.) School District.—Ponds Defeated.— 
At aschoul election held recently the question of issuing 
$40,000 bonds was defeated. We are advised that another 
meeting may be held in the near future to vote again on the 
proposition. 

Butler County (Mo.) School Di-~trict No. 2.—Bonds 
Registered.—F¥ive $100 7% bonds were registered by the State 
Comptroller on June 9, 1898. Bonds are dated June 1, 1898. 

Cabell County, W. Va.—Bonds Defeated.—At the election 
held recently the county voted against the issuance of $50,000 
improvement bonds. 

Calaveras County (Cal.) Paloma School District.—Bond 
Offering.—Proposals will be received at any time by W. H. 
Steffler, County Treasurer, for $1,800 8% bonds. Securities 
are 1n denomination of $200, and mature one bond yearly on 
July 1 from 1899 to 1907, inclasive. A deposit of ibe will be 
required with each bid. 

allahan County, Texas.—Bond Sale.—The $12,500 5% 
bonds recently approved by the Attorney-General have been 
sold to J. B. Oldham, of Dallas. 

Camden, N. J.—Bond Sale.—On June 15, 1898, the $35,000 
4% school bonds were awarded to Whann & Schlesinger, New 
York, at 107'27. Following are the bids : 


Whann & Schlesinger, N. Y. ...107°27_ | Denison, Prior & Co..Cleveiand. .104°12 
N. W. Harris & Co.. New York. .106°335 | R. Kleybolte & Co,, New York...103°91 
Mr. Densmore ($2,000)........ ..105°65 alt & Co., N. “77 
E. C. Jones Co., New York... .. 105°57 | J. & W. Seligmun, New Yor 
Mason, Lewis & Co., Chicago...104°75 | Benwell & Everitt, New York....102°18 

Bonds mature June 1, 1918. For further description of 
bonds see CHRONICLE June 11, 1898, p. 1152, : 

Carlstadt (Borough), N. J.—Bond Election.—An election 
will be held July 12, 1898, to vote on the question of issuing 
$30,000 bonds for the following yaspees: $2,000 for enl ng 
fire-engine house, $18,000 for macadamizing streets and $10,- 
000 for grading streets. 

Carroll County, L1l.—Bond Election.—At the general elec- 
tion November 8, 1898, the county will vote on the question 
of issuing $25,000 bonds to rebuild the county poor-house. 
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tion to vote on the question of issuing $11,000 street-improve- 


ment bonds. This pi sition has already been submitted 
three times to a vote. all of which resulted in defeat. 

Jersey, City, N. J.—Bond Sale.—On June 15, 1898, the 
$100,000 4¢ gold coupon bonds were awarded to E. H. Rollins 
& Sons. Boston. at 106°03. Following are the bids: 

EB. H. Rollins, Horton...... ... 106 08 | Denison. Prior & Co., Cleve..... 103 497 
Biake Bros. & Co., New York...10482 | Blair & Co., New York... ..... Wx'111 
Parkinson & Burr, Boston ..104°663 | R. B. Smith & ¢'0., New York. 102°87 
. W. Harris So. Bow York. .104°076 Flodaet, J Meritt © Co. Dome or oF 
ee, Laan oe. **( Chic. ..103°799 | people’s Safe Deposit & Trust, 76 


ms & Co., Boston .......- 108°847 ~__ Co. ($25,000) _...... ond 
(eenive &Co., New York...... 103°61 ¢ Edw. ©. Jones Co., New York...100°333 


Bonds mature August 2, 1927. For further description of 
bonds, see CHRONICLE June 11, 1898, p. 1154. 

Joplin, Mo.—Bone Sale.—On June 11, 1898, the $30,000 57 
refanding bonds were awarded to the First National Bank of 
Joplin at par for bonds maturing in 10 years and subject to 
call $3,000 yearly. Following are the bids received for 
straight ten-year bonds: 





Premtum. ' Premium. 
Spitzer & Co., Toledo..... .. $1,297 50 Briggs, Smith & Co.,Cincin.. 999 
N. W. Harris & Oo., Chicago. 1,227 50 | Lamprecht Brox. Co., Cleve.... 910 10 


qoseen, Looe & Co Carenso et | Seasongood & Mayer, Cincin. 64209 
rowbridge 0., Cagy.... 1, P 
Keokuk (lowa) School District.— Bond Issue.— The city 


has issued $5.000 5¢ bonds for the erection of a schoo! building. 

Lanesboro, Minn.—Bond Election.—An election will be 
held shortly to vote on the question of issuing bonds for the 
purpose of extending water-works system. 

Lawrence, Mass.—Bond Sale.—The city has awarded the 
$75,000 4¢ 1-25 year (serial) sewer bonds to the sinking funds 
as an investment. 

Lima, Ohio.—Bo2d Offering.—Proposals will be received 
until 12 m. June 27, 1898. by C. E. Lynch, City Clerk, for 
$12,780 5¢ West Main Street paving bonds. Securities are 
isaued pursuant with sections 270% to 2707 inclusive and 2709 
of the Revised Statutes of Ohio, and authorized by ordinance 
passed May 9, 1898. Bonds are dated July 1, 1898. Interest 
will be payable semi-annually at the office of the City Treas- 
urer. Principal will mature $780 January 1, 1899; $500 everv 
six months from July 1, 1899, to July 1, 1998, inclusive, and 
$750 every six months from January 1, 19'/4, to July 1, 1908, 
inclusive. A certified check on a Lima bank, payable to the 
City Clerk in sum of at least 5% of the amount of bonds bid 
for, must accompany proposals. 

Proposals will also be received until 12 m.. July 11, 1898. 
by C. E. Lynch, City Clerk, for $40,000 5¢ West North 
Street paving bonds. Securities are issued pursuant with 
sections 2703 to 2707, inclusive. and 2709 of the Revised 
Statutes of Ohio, and authorized by ordinance passed May 23, 
1898. Bonds are in denominations of not more than $1.000, 
dated July 1. 189%, Interest will be payable semi annually at 
the office of the City Treasurer. Principal will mature $1,500 
every six months from January 1, 1899, to July 1. 1900, in- 
clusive; $2.000 every six months from January 1, 1901. to July 
1, 1906, inclusive, and $2,500 every six monthsfrom January 
1, 1907, to July 1, 1908, inclusive. A certified check on a 
Lima bank, payable to the City Clerk in sum of at least 5¢ of 
the amount of bonds bid for must accompany proposals. 

Bids.—Following are the bids received June 13, 1898, for 
the $50,000 5% South Main Street paving bonds: 


Premium. Premium, 
Bank, Cincinnati...$%,350 00 | 8. Kuhn & Sone, Ciuc!nnati....$7,245 0) 
Kulb, Lima......... 3,030 00 | Ohio Nations! Sank, Lima .. 2,231 00 


‘oledo ’ Bank 2,201 
Mayer, Cincin.. 2,815 00| New First Nat Bk., Columbus. 2.157 75 
& Co, Chicago. 2,690 00 | W 

&Co.,Cin. 2,615 00 Citizens’ Savings & Loan Co.. annie 
& Co ‘ 8. A. Bax 22. 1,710.00 
& Co., Chicago.. 2,267 ‘a First National Bank, Lima ... 1,125 00 
& Sons, Lima . 2,240 00 
were tabled, pending action of the Council, Mon- 
day, June 20, 18$8, on award of contract for which these 
bonds are to be issued. 

Livingston County, N. Y.—Bond Offerina.—Proposals will 
be received until 2 P. mw. June 23, 1898. by Foster W. Walker, 
County Treasurer, for $30,000 4447 court house bonds. Securi- 
ties are in denomination of $5.00”, with interest payable an- 
nually at the County Treasurer's office. Principal will ma 
ture $5,000 yearly on February 1, beginning in 1900, A certi- 
fied check for $100 must accompany bids. The county has no 
bonded indebtedness; the assessed valuation is $24,348,000, 
and population about 38,000. : 

Bids for these bonds were asked until May 9, 1898, but the 
bonds were not awarded, owing to an errorin the proceedings 
authorizing the issue, which has since been corrected. 

Lorain, Ohio.—Bonds Voted.—By a vote of 592 to 103, 
Lorain on June 13, 1898, voted in favor of issuing $75,000 
river improvement bonds. 

- Lynn, Mass.—Bonds Authorized.—The issuance of $25,000 
4% water-works bonds has been authorized. Securities ma 
ture July 1, 1918. 

McArthur, Ohio.— Bond Offering.—The city is advertising 
for sale an issue of electric-light bonds. 

McConnelsville, Ohio.—Bonds Voted.—On June 14, 1898, 
the city voted in favor of issuing $20,000 water-works bonds. 
Full particulars of this issue have not yet been determined 
upon. 

McKinney, Texas.—Bonis Registered.—_The Comptroller 
~ registered the $29,000 water-works bonds authorized last 

anuary. 

Macon County (Mo.) School District No. 3.—Bonds Reg- 
istered.—On June 4. 1498, the State Auditor registered five 
$100 6¢ bonds, dated June 1, 189%, 

Madison ( Minn.) School District.— ond Sale.—The State 









Malden, Mass.—Temporary Loan.—The city has awarded 
a 5 months’ temporary loan of $100,000 to Geo. Mixter, Bos- 
ton, at 2684. Following are the bids: 


George Mixter, Boston ......... 2°6A% | Blake Bros. & “o., Boston ........ 2°79 
Wm. 0. Gay & Co., Boston. . 2°74% | Rogers, Yewman & Tolman, Bost. 2°79% 
Five Cents Sav. Bank, Boston..... 2°75% | Jose, Parker & Co.,Boston ... 2°81% 
Chas. Weil & Co .........cccceeeeee 2°76% | Longstreet, Stedman & Co., Bost.*2°82¢ 
Bond & Goodwin, Boston.......... 2°88% Recaprook & Co., Boston......... 2°84% 

Curtis & Motley, Boston.......... 2°89% 





? And $1 50 premium. 


Manchester, N. H.—Temporary Loan.—The city has ne- 
gotiated a loan for $100,000 due December 7, 1£98, with Geo. 
Mixter, Boston, at 2°69¢. Following bids were received: 


George Mixter, Boston........... 2°09 % | Estabrook & Co., Boston...... - + 2°O58 
Rogers, Newman & Tolman. ...2°85 % | Dunscomb & Jennison, N. York. .2°97% 
Longstreet, Stedman & Os. ane H Blodget, Merritt & Co. Boston... .8°08% 





Curtis & ey Boston .... ... 2°87 Bond & Goodwin, Boston..........3°10% 
Blake Bros. & Co.. Boston........2°00 % | Knickerbocker Trust Co .......... 3°27% 
A. Eliot, Manchester. ............ 2°937% 


Mandan, N. Dak.—Award.—S. A. Kean of Chicago was the 
successful bidder for the $15,000 5¢ 15-year gold refunding 
bonds, which we stated last week had been awarded at 100-50. 

Mannington, W. Va.—Bonds Voted.— At a special election 
held June 6, 1898, the city voted in favor of issuing $20,000 
street-paving bonds. The vote was 268 for and 28 against the 
issnance of bonds. * 

Maricopa County School District No. 7, Phenix, Ariz.— 
Bond Sale.—On June 6, 1898. the $3,000 7¢ gold bonds were 
awarded to E. E. Pascoe at 104. A bid of par was also received 
from E. J. Bennitt. Bonds mature 20 years from date of 
issue, subject to call after 10 years. For further description 
of bonds see CHRONICLE June 4, 1898, p. 1103. 

Marion County, W. Va.—Bonds Defeate1.—The county has 
voted against the issuance of $10 1,000 court-house bonds, 

Marlborough, Mass.—Tem Loan.—The city has ne- 
gotiated with Curtis & Motley, Boston, a6 months’ loan of 
$25 009 and a 4 months’ - of $10,000 at 2°875¢ discount. 

Mechanicsville (N. Y.) School District—Bond Sale — 
Isaac W. Sherrill, Poughkeepsie, has been awarded $20,000 
school bonds at 102°26, 

Menardville (Texas) School District.—Bond Offering.— 
The city will receive bids at any time for $3.°00 6% 5-20 year 
optional) bonds. Securities are in denomination of $500, 

he district’s assessed valuation is $170,000 and population 
about 5' 0. 

Mercer County, Mo.—Bonds Defeated.—by a vote of 860 
for to 788 against the question of issuing $30 000 court- house 
bonds failed to carry at the election held May 30, 1893, owing 
to a two-thirds vote being necessary to authorize. 

Metropolis, I1]1.—Bond Sale.—On June 14, 1898, the $35.000 
4% 10 30-year (optional) refunding bonds were awarded to 
Farson, Leach & Co., New York. at par. For description of 
bonds see CHRONICLE June 4, 1898, p. 113. 

Miami County, Ohio.—Ronds Authorize1.—At a meetin 
of the County Commissioners held recently, it was decid 
to issue $40,000 bridge bonds and $1.000 ditch bonds. 

Middlesex County, Mass.—8erd Sale.—On Jane 11, 1898, 
the $200,000 47 loan for the new Registry of Deeds at Cam- 
bridge was awarded to N W Harris & Co., New York, at 
1°6 655. Following are the bids: 





N. W. Harris & Co., New York .108°855 | Adams & Co., Boston..... ....... 106°02 
Rudolph Kleyholte & Co., N. ¥.106°59 | Blake Bros. & Co. Boston. . ..105°81 
R..L. bay & Co. and Estabrook E. H. Rollins & Sons. ston ...195°5738 
& Co. (jointly) .......... seo. 106°428 | Farson. Leach & Co.. New York.109°555 
Third National Bank, Boston .106°367| Parkinson & Burr, Boston.. 105°348 
Blodget, Merritt & Co.. Boston.'06"16 | Illinois Trust & Savings Bank, 
Lee, Higgin-on & Co . Boston. ..194°08 CHIONRG... sn ccseboce. - cennsecss 101°009 
Geo. A. Fernaid & Co.. Boston. .106°073 | Mason. Lewis & Co.,Chicago 194699 


Bonds mature $20,000 yearly on December 1 from 1906 to 
1915, inclusive. For farther description of bonds see CHRON- 
ICLE last week, p. 1154. 

Mills County, Texas.—Description of Bonds—In the 
CHRONICLE last week we stated that the Permanent School 
Fund had purchased the $14,000 refunding court-houee bonds. 
These bonds, we are now informed, bear 5¢ interest and 
run forty years. 

Milton, Mass.—Bids.—Following are the bids received 
June 14, 1898, for $140,000 4% bonds. Securities are issued 
for the following purposes: $190,000 for highway, $20,000 for 
sewerage and $20,000 for school: 

$100,000 $20,000 $20,000 
Newer Schoal 







Highway Entire 
nds. Bonds, I 
Worcester Co. (nstitution for Savings....193°31L nse ee eee ee teen 
Pro”. Institution for Savings, Boston. ....103°2 105°25 103°10 ccccce 
K. H. Rollins & Sons, Boston... ..... --10187 = 10%517 =: 108° 137 és.d00 
Blake Bros. & Co., Boston..:. . ° 103°06 1°5°34 ee 
Jose. Parker & Co., Boston..... . .103°0 105°279 «61080 ti ke 
Prkineon & Burr, Boston...... ++ ..L02°91 105 07 1 
Blodget.Merritt & Co., Buston.........-. .10 “Pt 105°16 ee 
R. L. Day & Co., Boston.... . ...-... «.. .102°79 104°h4 a = =«=«>._ paoae 
Adams & Co.. Boston.......+.++++++ : 104°91 192 «606s 
G. A. Fernald & Co.. Boston 105°03L §=102°772_——i, 
Vermilye & Co.. New Vork 105°0¥ 102°69 103°079 
s ayes & Sons, Cleveland............108°551 = ...55. _nnnnee = vrnnnee 
Estabrook & Co., Boston .... eee ose 1°4°648 =: 102°SBT ti. see 
Third National Bank, Boston .. ... ......102 104°4 ty aero 
Henry D. MacDowell..........cscsccscccsces seosces eeeeee «sown 102°437 


The award was ag oy until after the meeting of the 
Board of Selectmen, held last night, the result of which 
was not known at the time of going to press. 

Milwaukee, Wis.—Bonds Proposed.—The Common Council 
has under consideration an ordinance providing for the issu- 
ance of $50,000 west sewerage bonds. 

Minnesota.—Loins Authorized.—The State Investment 
Board has authorized the following loans to school districts : 





will take the $3,000 4% school house bonds authorized at the 
election held May : 3, 1898, 


Aitkin Co., District No. 29........ $266 | Polk Co., District No. ®9.......... $350 
Carlton Co., District No. 7 ....... 6.500 | Polo Co., District No. 137. ....... 600 
Cott «nwood Co.. District No. 16. 1,000 | Rock Co., District No, 25.......... 600 
Faribault Co.. District No 68 0,000 | Stearns Co.. Distr'e: No. 179 760 
Lincoln Co., District No. 62. ..... aC _.. District_No, 90. 800 
Morrison Co.. District No. 88 .... 490] Yellow Medicine Co.. Dist. No.32. 350 
Nicollet Co., District No. 32...... 500 | Town of Flowing Cla 1,009 
Olmsted C ».. District No. 14%. .. 800; City of Ely, St. Louis Co........ . 5,000 
Otter ‘tail Co., District No.54.... 450 
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Chariton County (Mo.) School District No. 8.—Bonds 
R-giste ed.—Five $70 6% bonds were registered on June 4, 
1898, by the State Auditor. Bonds are dated May 3, 1898, 

Chicago, I1l.—Temporary Loans.—The Comptroller re- 
cently sold $2,500,000 41¢¢% time warrants to the following 
local banks at par: Merchants’ National Bank, the Mer- 
chants’ Loan & Trust Co., the Commercial National Bank, 
the Continental National Bank, the Northwestern National 
Bank, the Chicago National Bank and the Corn Exchange 
National Bank. 

Bond Sale —On June 15, 1898, the $98,000 31¢% gold re- 
funding bonds were awarded to the Home Savings Bank of 
Chicago at 1(3°66. Bonds mature July 1, 1918. For further 
description of bonds see CHRONICLE May 28, 1898, p. 1055. 


Chicago (I11.) Sanitary District.—Bonds Proposed.—The 
Finance Committee of the Drainage Board on June 14, 1898, 
wae to recommend the issuance of $280,000 bonds on July 
1, 1898. 

Cincinnati, Ohio.—Bond News.—lt is reported in some of 
the papers that the Trustees of the Firemen’s Fund had pur- 
chased $16,000 3°65¢ new city bonds. These bonds are part 
of an issue sold last year and were bought in the open mar- 
ket by the trustees. They are not a new issue. 

Columbus, Ohio.—Bonds Authorized.—On June 14, 1898, 
the City Council authorized the issuance of $175,000 4¢ 30 
year storage dam bonds. Bonds are to be issued in not more 
than four series, as the money may be needed. They will 
be in denominations of $1,000, with interest payable June 1 
and December 1. 

Bonds Proposed.—The Council Committee on Finance has 
approved an ordinance providing for the issuance of $20,000 
street-cleaning bonds. 

Crafton, Pa.—Bond Election.—An election will be held 
July 26, 1898, to vote on the question of issuing $30,0 0 bonds 
for the following purposes : $16,000 to lift floating debt, $3,500 
to extend the sewer system and $10,500 for street improve- 
ments. 

Dayton (Ohio) School District.—Bond Offering.—Pro- 
posals will be received until 12 mM. July 1, 1898, by the Com 
mittee on Finance and Accounts for $83,000 4% bonds to ob- 
tain and improve school property, and maturing $33.000 July 
1, 1911, and $50,000 July 1, 1912. Also for $30,000 4¢ library 
building refuading bonds, maturing July 20, 1909. The $43,- 
000 bonds bear date July 1, 1898, and the $30,000 refunding 
bonds Jaly 20, 1898. They are in denomination of $1,000, 
with interest payable semi-annually in New York City. A 
certified check for 5¢ of the gross amount of bonds bid for, 
payable to Wm. G. Haeussler, Clerk of the Board of Educa- 
tion, must accompany proposals for each issue. 

Deering, Me.—8ond sale.—The city has sold to E. H. Gay 
& Co.. Boston, the $6,000 20-year refunding bonds recently 
authorized. 


Denver, Col.—B ni Issue.—The city recontly issued $9,300 | Rudolph 


bonds to Contractor Caarles Connor in payment of the esti- 
mated work done to date on the Broadway Storm Sewer Dis- 
trict No. |. 

East Hartford (Conn.) Union School District —Tempo. 
rary Loan.—The district has borrowed $6,000 of the Security 
Company of Hartford on a note bearing 414% interest. 

East St. Louis, I11.—8ond Sale.—On June 9, 1898, the city 
awarded $73,300 6¢ street-improvement bonds as follows: 
$25,000 to N. W. Harris & Co., Chicago, at 10!-08, and $53.- 
800 to the Wm. C, Little & Bro. Investment Co., St. Louis, 
at 100 057. A bid of 100-032 for the entire issue was received 
from Denison, Prior & Co., Cleveland. Bonds are in denomi- 
nation of $500, dated June 1, 1898. Interest will be payable 
annually, and the principal will mature one-fourth yearly, 
subject to call on June 1 of any year upon twenty days’ notice. 

Etk Point, 8S. Dak.—Bond Sale.—The city has sold the 
$12,000 5¢ water- works bonds voted last month. Bonds ma- 
ture in 1913, subject to call after 1903. 

Elkton (Ky.) School District.— Bond Offering.—Proposals 
will be received until June 23. 1898, by James M. Weathers, 
Secretary and Treasurer, for $13.70) 414% refunding school- 
building bonds. Securities are dated July 1. 1898. Interest 
will be payable semi-annually at Elkton, and the principal 
will mature July 1, 1918. $6,700 are subject to call on or after 
July 1, 1908. 

Elma, lowa.— Hlectric-Light Plant Authorized.—No Bonds. 
—At the election held June 11, 1898, the proposition to build 
an electric-light plant carried by a majority of 107. Mr. J. D. 
O’Donnell, City Clerk, writes us that there will probably be 
no bonds issued for this purpose. 

Elyria, Ohio.—Bond £lection.—An election will be held 
June 27, 1893, to vote on the question of issuing $45,000 41¢¢ 
bonds for the purchase of the E yria Gas & Water Co. 

Bonds Authorized.—An ordinance has been passed providing 
for the issuance of the $250,000 water-works bonds voted last 
April. The date of sale has not yet been determined. 

Enderlin, N. Dak—Bond Election.—An electiou will be 
held June 21, 1898, to vote on the question of issuing $3,000 
7% 15-year bonds for the purpose of building water works for 
fire protection only. 

Fall River, Mass.—Bond Offering.—Proposals will be re- 


ceived until 10 a. M., June 24, 1898, by Chas. P. Brightman, 
City Treasurer, for $100,100 4% sewer bonds. Securities are 
issued pursuant with Chapter 276, Acts of 1898, and author- 
ized by City Council June 6, 1898. Bonds are in denomina- 
tions of $1,000 or multiple thereof, dated Jaly 1, 1898. In- 
terest will be Capa § check Jan. 1 and July 1. Principal 
will matare Jaly 1, 1928. 


A certified check for $1,00), on 





scme national bank, payable to the city of Fall River, must 
accompany proposals 

Fergus Falls, Minn.—Bids.—Following are the bids re- 
ceived June 7, 1898, for the $10,000 414% 10-year general fund 


refunding bonds : 

Farson, Leach & Co., Chicago..*101°67_ | Duke M. Farson, Chicago...... x 

N. W. Harris & Co, Chicago... 101°138 | W. J. Hayes & Sons. Clev scece ooo 

Mason, Lewis & Co., Chicago. .*100°006 EX Fost m Bons, St. Paul....+100°00 

_— . A. Kean, ae: +100°00 
* And blank bonds. + Less $100 for blank bonds. + Less igs for blank bonds. 


As stated last week, bonds were awarded to Farson, Leach 
& Co., Chicago, at 101°67. 

Fitchburg, Mass.—Bond Saie—The sinking fund of 
Fitchburg will absorb the following bond issues reeently 
authorized: $10,090 for street-improvements, $2,000 for side- 
walks, $10,000 for sewers and $3,000 for a chemical engine. 

Forest (Town), Viola, Richland County, Wis.—Bond 
Sale.—The $10,000 5¢ refunding bonds have been turned over 
to the railroad company at par. Mr. Geo. W. Waggoner, 
Town Clerk, writes us that he had no better offer than this 
at the time fixed for receiving bids, 

Fosston, Polk County, Minn.—Bond Sale.—On June 8, 
1898, the $12,000 6% water- works and electric-light bonds were 
awarded to the Bank of Fosston at 101:687. Following are 


the bids : 
Bank of Fosston..........-..-.... $12,200 | J. D. Cleghorn & Co., Mi 
F. R. Fulton & Co., Grd. Forks.. 12,250] olis (mo check).......... nea 912,485 


a description of bonds see CHRONICLE May 28, 1898, p. 
55. 


Falton, N. Y.—Bond Election.—An election will. be held 
June 28, 1898, to vote on the question of issuing $115,000 
bonds for a new water plant. 

Gaylord, Minn.—B8on1s Voted.—By a vote of over 5 tol, 
the village receutly authorized the issuance of electric-light- 
plant bonds. 

Genesee (Idaho) School District.—Bond Sale.—The dis- 
trict has awarded the $5,000 6% refanding bonds to the Spo- 
kane & Eastern Trust Co. at 10°66. A bid of 100°50 was re- 
ceived from W. E. Bell of spokane. Bonds mature July 1, 
yp aw description of bonds see CHRONICLE May 
7, 1898, p. 915. 

Georgetown (Ohio) School District.—Bids.—Following 
are the bids received June 7, 1898, for the $12,590 5% bonds: 


Premium. | Premium. 
First Nat. Bank, Georgetown. ..$701 50 | Citizens’ Nat. Bank, Ripley..... $380 00 
Rudolph Kleybolte & Co., Cin... 62626; W. J. Hayes & Sons, Cieve. . 355 00 


Rogers & Co., Chagrin Falls..... £6750! New First National Bark, Col- 
Lamprecht Brus. Co., Cleveland 56750} umbus 

Seasongood & Maver, Cincin ... 53026]S. A. Kean. Chicago............. 140 00 
Farson, Leach & Co., Chicago... 383 00 | Mason, Lewis & Co., Chicago ... 126 25 


As stated last week, bonds were awarded to the First Na- 

tional Bank of Georgetown at 115-61. 
Glenville (Ohio) School District.—Bids.—Following are 
the bids received June 14, 1893, for the $22,000 5¢ s*hool bonds: 
Premiumod 


Premium. 
Atlas National Bank, Cincin. .$1,55 00 | Denison, Prior & Co., Cleve... 1,138 0 
Rudolph Kleybolte & €o..,Cin. eH Lamprecht Bros.’ Co..‘‘leve . 1,1080 


Farson Leach & Co., Chicago.. 1,337 00 | Brigss, Smith & Co., Cincin.. . 1,0550 
Society for Savings, Cleve. .. 1,33433|N. W. rri t 
Seasong & Mayer, Cincin.. 1,24300/|S. A. Kean, Uhicago ..........- 
Clarence M. Jones, Colambus. 1,171 60 | 8. Kuhn & Sons, C:ncin,,,...... 10000 


For description of bonds see CHRONICLE May 28, 18938, p. 


1055. 

Goldsboro, N. C.—Bond Offering.—It is stated that pro- 
posals will be received until July 5, 1898, by D. J. Broad- 
hurst, City Clerk, for $30,000 6% bonds. 

Grand Island, Neb.— Bond Isswes.—The city has entered 
into an agreement with N. W. Harris & Co., Chicago, by 
which that firm purchases $50,000 5¢ 5-20-year (optional) re- 
funding bonds, and is given the option of 30 and 6u days on the 
remaining $101,000 refunding bonds which will be issued. 
The total bonded debt of Grand Island is $153,000, of which 
$151,000 will be refunded and $2,(:00 paid in cash from funds 
in hand, in accordance with an ordinance passed by the City 
Council and approved June 3, 1898. Mr. Elward Hooper, 
City Clerk, writes us that the proposition has been accepted 
by both the city and ths Chicago fiem and that negotiations 
are being made accordingly. 

Grand Island (Neb.) School District.— Bond Issue.—The 
district has issued $23,0.0 refunding bonds. 

Haverhill, Mass.—Bond sale.—On June 11, 1898, the $50,- 
000 4% water bonds were awarded to Rudolph Kleybolte & 
Co., New York, at 111°70. Following are the bids: 

Rado!ph Eiegeolte &Co.,N. Y¥.111°70 Farson. Leach & Co., N. Y....... 110°017 
kK. L. Day & Co., Busto 11°399 Blake Bros. & Co., Boston.......109°67 

“525 E,H. Rollins & Sons, Boston... .109°569 
1°29 | Geo. A. Fernald & Co., Boston. ¥ 
Mason, Lewis & Co., Chicago ...108 199 
e Illinois Trust & Savings Bank. .105°099 

-110°39 | 8. A. Kean, Chicago............. 107°25 4 
Adams & Co., Bosto: 110°31 | Hicht Bros. & Co............s000. 1LO7"Wy | 

Bonds mature December 1, 1927. For farther description 
of bonds see CHRONICLE June 11, 1893, p. 1153, 

Haverstraw, N. Y.—Bonds Defeated.—At the election held 
June 9, 1898, the proposition to issue bonds for a gravity 
water works system was defeated. 

Hemphill County, Texas.—Bond Sale.—The county has 
sold to J. B. Oldham, Dallas, at par, $5,510 5¢ road and bridge 
bonds and $3,000 5¢ refunding court-house and jail bonds. 

Independence (Mo.) School District.—Bonds Registered. 
—The State Comptroller has registered sixty $500 4¢ bonds of 
this district. Bonds were issued April 1, 1898, for building 


purposes. f 
Jacksboro, Texas.—Bonds Registered.—The Attorney- 
General has approved $7,500 school building bonds and the 
Comptroller has registered the issue. 
Jefferson City, Mo.—Bonds Proposed.—The City Council 
has under consideration an ordinance providing for an elec- 


BTOT. seccees 
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Montgomery County, lowa.—Bond Sale.—The county re- 
cently sold $17,000 41¢¢ refunding bonds at 102-941. 

Mount Vernon, N. Y.—Bond Offering.—Proposals will be 
received until July 5, 1898, for $20,000 highway improvement 
bonds. a certified check for $1,000 will be required with 
each bid. 

Nashua, N. H.—Bond Sale.—It has been reported that the 
city had sold at private sale to E. H. Rollins & Sons, Bos- 
ton, $40,000 4¢ 20-year library bonds at 106°75, but Mr. Geo. 
F, Smith, City Clerk, writes us under date June 16, that these 
bonds have not yet been sold. 

New Bedford, Mass.—No Loan Negotiated.—The report in 
some of the papers that this city recently borrowed $100,000 
of Rogers. Newman & Tolman, Boston, at 2°79¢ is incorrect. 
We presume that the report refers to Fall River, Mass., 
record of which will be found in last week’s CHRONICLE. 

New London, Huron County, Ohio.—Bond Offering.—Pro- 

osals will be received until 2 P.M. July 2, 1898, by E. A. 
inebar, Corporation Clerk. for $4,000 5¢ electric-light 
bonds. Securities are issued pursuant with sections 2835, 
2836, 2837 and 2837a, Revised Statutes of Ohio, and were au- 
thorized by ordinance May 16, 1898. Bonds are in de- 
nomination of $250, dated June 1, 1898. Interest will be pay 
able semi-annually at the Treasurer’s office, and the principal 
will mature $250 yearly on April 1 from 1900 to 1915, in- 
oa. A certified check for $100 must accompany pro 

s. 

Northampton, Mass—Temporary Loan.—The city has ne- 

— a loan of $50,000 at 2°76¢. Loan matures November 
8, 1898. Following are the bids: 


Wm. O. Gay & Co., Roston......... 2°76% | Blodget. Merritt & Co.. Boston ...3°00% 
Jose, Parker & Co., Boston........ 238% | Curtis & Motley, Boston..... ..... 3 00% 
Rogers. Newman & Tolman, Bost.2°03% | Bond & Goodwin, Boston ......... 3°05% 
Estabrook & Co., Boston......... %09% | Edgerly & Crocker, Boston....... 310% 


Norwalk, Ohio.—Bids.—Following are the bids received 
June 7, 1898, for the $30,000 5¢ water-works bond : 





N. W. Harris & Co., Chicago .$3",461 00 | Lamprecht Bros. Co., Cleve. .$32,£50 00 
Rudolph Kleybolte & Co.,Cin. 33,117 00 | Society for Savings, Cleve... 32,760 00 
Se..r0! xl & Mayer, Cincin. 34,082 25 | Atias Nat. Bank, Cincin..... .725 00 
Ww. J. es & Sons, Cleve... 33,047 00 | Briggs, Smith & Co., Cincin.. #2,700 00 
Farson, Leach & Co., N. Y.... 33,030 30 | Huron Co.Bkg. Co.. Norwalk. 31.699 00 
Spitzer & Co., Toledo ........ 3?,9°5 00 | New First Nat.Bk.,.Columbus, 31,501 00 
Mansfield Savings Bank -- 32,901 00 | Norwalk Savings Bank....... 30,303 00 
Denison, Prior & Co., Cleve.. 52,858 75 |S. A. Kean Chicago. .. ...... 30,106 00 





As stated last week. bonds were awarded to N. W. Harris 
& Co., Chicago, at 111°537. 

Oak Harbor, Ohio.— Bond Offering.—Proposals will be re- 
ceived until 12 m. July 5, 1898, by L. E. Meyer, Village Clerk, 
for $22,500 5¢ street improvement bonds. Securities are 
issued pursuant with sections 2267, 2304, 2264, 2704 and 2705 
Revised Statutes of Ohio. They are in denomination of $500, 
dated July 1, 1898. Interest will be payable semi-annually 
and the principal will mature $1,500 yearly on March 1, from 
1904 to 1918 inclusive. A. certified check for $400 must 
accompany proposals, 

Odin Township, Marion County, [1l.—No Bonds Voted — 
In the CHRONICLE June 4, 1898. we stated that the township 
had voted to issue $600 bridge and road bonds, These bonds 
were not voted by Udin Township, but by Sandoval Town- 
ship, which once formed part of Odin Township. 

hio.—Bond Sale.—Bids were received June 10, 1898, for 
the $300,000 3¢ war bonds, the highest of which was that of 
Seasongood & Mayer, Cincinnati. at 100°0556. At aconfer- 
ence between the Sinking Fand Commissioners and the Gov- 
ernor it was decided to issue at this time but $200,000 bonds. 
which amount was awarded to Seasongood & Mayer at their 


Old Town, Me.—Bonds Authorized.—The Committee on 
Finance has been authorized to issue $14,000 bonds to refund 
alike amount of old bonds maturing July, 1898, The new 
bonds will be dated July 1, 1898, and will mature July 1, 
1918. Interest will be at 4%, payable semi-annually io Boston. 
Bonds will be in denomination of $500. 

Loan Authorized.—The ee and Treasurer has been au- 
thorized to borrow not exceeding $3,000 in anticipation of the 
collection of taxes. 

Olin, Jones County, Llowa.—Bonds Voted.—On June 6, 
1898, by a vote of 104 to 58, the town authorized the issuance 
of $5,000 water-works bonds. ; 

\ paar County (Cal.) Laurel School District.—Bond 
Sale —On June 8, 1898, the $9,000 bonds were awarded to the 
—_— Bank of Savings at 105°01. Following are the 


Oakland Bank of Savi Prgisy 06 Robert Eft $22 
akland Bank of Savings....... o WOU. caccccccsce © seccee J 

W. J. Hayes & Sons, Cleve peocee 829 00 CRAB ccccccccccccces . Par. 
Isaac Springer... ..ccccsseeeceees 3 





Pawtucket, R. 1.—Temporary Loan.—The city has awarded 
100,000 five months’ loan as follows: $50,000 to the Citizens’ 
vings Bank of Providence at 2°875¢ and $50,000 to Rogers. 
Newman & Tolman, Boston, at 2°98¢. Other bidders were : 


Edgerley & Crocker, Boston ($1 j Rond & Goodwin, Boston.......... 3°05 


> Net. £00:. .genceseccesses R% Curtis & Motley, Boston...........3°10% 
Biake Brus. & Co., Boston ._...... 302% | Knickerbocker Trust Co, N. Y....3°49% 
Dunscom 308% 


Boston . 
b & Jennison, N. Y...... 

Peabody, Mass.—Temporary Loan.—The town has nego- 
tiated a 43¢-monthe’ loan of $40,000 at 2°79¢. 

Pemberville (Ohio) School District.—Bond Sale.—The 
district has sold to the Citizens’ Savings Bank of Pember- 
ville $4,000 school bonds at 101-30. 

Perry County (Mo.) School District No. 1.—Binos Regis- 
tered.—The State Auditor on June 9, 1898, registered five 
$100 8¢ bonds bearing date July 1, 1898. 

Philadelphia, Pa.—Loan Pill Passed by Select Council.— 
On June 16, 1898, the Select Council passed the $11,200,000 





loan bill, by a vote of 33to 4. As this bill passed Common 
Council on May 26, 1898, it only requires the signature 
of the Mayor to become a law. A list of the improvements 
covered by this loan will be found in the CHRONICLE May 28, 
1898, p. 1056. The Select Council has also concurred with’ 
the Common Council, authorizing a loan of $1,306.000, to 
provide for the payment of loans maturing July 1, 1898, and 
January 1, 1899. 

Pine Island, Minn.—Bon?s Voted.—At an’ election held 
an it was voted to issue $6,000 bonds for a water-words 
system. 

Pittsburg, Kan.—Bonds Defeated.—The city recently de- 
feated a proposition to issue $75,000) city-hall bonds. 

Placentia School District, Orange County, Cal.—Bond 
Offermmg.—Proposals will be received until 10:30 a, mM, June 
20, 1898, for $2,506 7% gold school-building b-nds. Interest 
will be payable semi-annually in Santa Ana, and the prin- 
cipal will mature part yearly, beginning June 1, 1900. W. A. 
Beckett is the Deputy County Clerk. 

Polk County, Minn.—Bond Sa‘e.—On June 8, 1898, the 
county awarded to F. R. Falton & Co., Grand Forks, $40,000 
6z 10 year bonds, at 100-75. $20,009 bonds bear date June 1, 
1898, and $20,000 August 1, 1898. 

Portsmouth, Ohio.—Bond Sale —On June 14, 1898, the 
$20,000 5¢ refunding bonds were awarded to Estabrook & 
Co., Boston. at 114°05. Bonds matare June 27,1918. For 
— description of bonds see CHRONICLE May 21, 1898, p. 
1013, 

Red Oak (teowe) School District.—Bids.—Following are 
the bids received June 3, 1898, for $32,000 bonds, awarded, as 
oa week, to the First National Bank of Chicago at 
1 25: 


For 434 p. c. bonda, Premium. | Premiume 
First National Bank, Ubicago.. .$405 00 | Denison, Prior & Co., Cleveland.$251 Cg 
N. W. Harris & Co., Chicago..... 385 00 | W.J. Hayes & Sons, Cleveland.. 1600+ 
Red Oak National Bank.......... 287 50 | First National Bank, Ked Oak.. 100 0» 


The above bids were all rejected, and the bonds put on sale 
at public auction, and sold for 100°625 to the First National 
Bank, Chicago, for the following-described bonds: $17,000 4¢ 
refunding bonds, payable ten years after date, subject to call 
after five years, and $15,000 41¢% bonds, payable $5,000 ten 
years after date, or at the option of the district at any time, 
and $10,000 ten years after date, subject to call after five 
years. : 

Revere, Mass.—No Loan Negotiated.—In reply to our in- 
quiries regarding the report in some of the papers that the 
town had negotiated a loan of $20,009 at 3°60 in anticipation 
of the collection of taxes, Mr. G. Arthur Tapley, Treasurer, 
writes us follows: ‘“‘The above report is not correct, as J 
have made no such loan.” 

Richmond (Ky.) School District.—No Bond Election.— 
We are advised that the proposition to hold an election for 
the purpose of voting $5,500 bonds has been withdrawn. 

Rutland, Vt.—Temporory Loan.—The city has negotiated 
aloan of $20,000 with Rogers, Newman & Tolman. Boston 
at 3°07¢. Loan matures October 15, 1898. Mr, Fred. A. 


Field, Treasurer, writes us that this is the lowest rate that 
the city of Rutland ever realized. 

Saginaw, Mich.—Bond S:le.—Following are the bids re- 
ceived June 11, 1898, for $59,000 4¢ street-improvement bonds 
awarded to Estabrook & Co,, Boston, at 101°28, and $:5,000 
4% sewer loan awarded to the Saginaw Valley Fire & Marine 
Insurance Co. at 1('5'30 : 


$50,000 Bde, $15,000 Bds, 





Second National Bank tes 

Rudolph K'eybolte & Co., Cincinnati. 
Seasongood & Mayer, Cincinnati. wee 
American Commercial & Savings Bank............. 

The $50,000 street-improvement bonds mature one-tenth 
annually on August 1 from 1899 to 1908. inclusive, and the 
$15.000 sewer loan on July 1, 1918. For further description 
of bonds see CHRONICLE June 4, 1898, p. 1105. ; 

St. George, Dorchester County, 8S. C.—Bond Election. — 
An election will be held June 22, 1898, to vote on the ques- 
tio of issuing $5.000 to aid in erecting public buildings for 
Dorchester County. 

Sandoval Township, Marion County, [11.—Bonds Voted. 


me, —The township has voted to issue $600 bridge and road bonds. 


Sea Cliff, N. ¥.—Bonds Refused.—Geo. M. Hahn, who on 
May 24, 1898, was awarded $8,000 5¢ sidewalk bonds, has re- 
fused to take the sume. Mr. Hahn, it is stated by the Brook- 
lyn “Eagle,” questions the legality of the bonds because only 
a partial assessment is payable by the tax-payers whose 
property benefits by the contemplated improvements. 

Seguin, Texas.— Bond Sale.—The city has sold the $8,000 
water-works bonds, recently registered, to E. Nolte & Sons, 
local bankers. 

Siskiyou County (Cal.) Pebble School District.—Bond 
Offering Withdrawn.—We are advised that the action of the 
Board of Supervisors, in providing for the sale on May 30, 
1898, of $1,000 8¢ bonds of Pebble School District, was not 
in accordance with the election held in this district to au 
thorize the bonds, and that the offering was withdrawn. 
The Board will meet again in July and the details corrected 
so as to conform with the election. A ! 

South Portland, Me.—Bonds Authorized.—At a special 
town meeting held recently it was voted to issue $4,550 4¢ 
bonds for the payment of notes about to mature. 
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Springfield, Mass.—Temporary Loan.—On June 16, 1898, 


the city awarded to George Mixter, Boston, a temporary 
loan of $200,000 = 2°60¢ discount. Following are the bids: 





George Mixter, Boston 2°6°% | Dunscomb & Jennison, New York.2°93% 
3 . os. ee cerecesen’ Bond & Goodwin, Boston.... ..... 2°05% 
ose, Parker & Co., Boutos = ep & a} Chapin Nat. Bank, Springfield 7 





Charles Weil & Co.. Bosto 
Henry B. McDowell, Boston ($125 
Mas) snsdansesnaateaeceto™ 277% 


prem 
Blodget, Merritt & Co., Boston...2'96% 

The loan is dated June 18, 1893, and matures November 8, 
1898, and was negotiated in anticipation of the collection 
of taxes, 

Springfield, Ohio. - Bond Offering.—Proposals will be re- 
oubied Tatil 8 —_ June 21, 1898. by P. Huonker, City Clerk, 
for $10,0°0 5¢ park-improvement bonds. Securities are ia 
denomination of $1,000, dated Jane 1, 1898. In'erest will be 
payable March 1 and September 1, aud the principal will ma- 
ture $5,00' September 1, 1918, and $5.000 September 1. 1919. 
Both principal and interest will be payable at the offize of 
the City Treasurer or at the Importers’ & Traders’ National 
Bank, New York City, at the option of the holder. Verbal 
bids will be received at the hour of sale, which will take 
place in the Council Chamber. Bonds are issued pursuant 
with an Act of the Legislature passed April 22, 1898, and 
ane spmesions by ordinance passed May 3, 1898, by the City 

ouncil, 

Sullivan County (Mo.) School District No. 8.—Bonds 
Registered.—_The State Auditor on June 4, 1898, registered 
two $125 bonds, bearing date June 1, 1898. ; 

Summit, Miss.—Bids Rejected.—All bids were rejectei on 
June 7, 1898, for the $15,000 6% water-works bonds. The of 
fering will again be advertised. A description of the bonds 
will be found in the CHRONICLE May 21, 1898, p. 1014. 

Superior, Wis.—Bond News.—A resolution has passed the 
City Council authorizing the city officials to extend the time 
of payment of any of the sewer and street improvement 
bonds, which are now due or which may become dus on or 
before July 2, 1898. The resolution provides for a reduction 
of the interest to 5”, payable semi-annually. The time of pay- 
ment under the resolution is extended to July 1, 1908, subject 
to call at any time. 

Sycamore, Ohio.—Bond Sale.—The $20,000 5% water and 
electric-light plant bonds have been sold at private sale to 
the New First National Bank, of Columbus, O., at 103-379. 


Curtis & Motley, Boston....... 
Estabrook & Co.. Bostou....... iy 
Knickerbocker Trust Co., N. Y....3" 











Bids for these bonds were asked for until May 11, 1898, but 
the secarities were not awarded at that'time. Bonds mature 
$1,000 yearly on March 1 from 1901 to 1920 inclusive. For’ 
further description of bonds, see CHRONICLE April 23, 1898, 


. 822, 
’ Talbot County, Md.—Bonds Propused.—The County Com- 
missioners are considering the question of remodeling the 
Court House, for which purpose $10,000 bonds were author- 
ized by the last Legislature. 

Troy, Ohio.—Bond Sale.—The $15.000 41g% 10 year bonds, 
bids for which were asked until June 7, 1898, have been 
awarded to Mason, Lewis & Co., Chicago, at 100 5438, 

Unadilla, Ga.—Bond Sale.—The town has sold the 
$1,000,8% 10-20-year water works bonds, recently voted, at 
105 


Upshur County, Texas.—Bonds Approved and Registered.— 
The Attorney General has approved and the Comptroller 
has registered $21,50) 5¢ funding bonds. 

Vernon School District No. 7, Durand, Shiawassee 
County, Mich. Bond Offering. —Proposala will be received 
until 7:30 P. mM. June 22, 1898, by A. E. Pratt, Secretary of 
School Board, for $3,500 5¢ bonds. Boads will mature as 
follows: First bond, 31.100, February 15, 1906; second bond, 
$1,200, gone | 15, 1907; third bond, $1,200, February 15, 
1908. The total debt of the district, including this issue, is 
$9,000. The assessed valuation for 1893 is $312,686, and the 
estimated population is 2,500. 

Wallingford, Conn.— Bonds Proposed.—This town, we are 
advised, will build a $25,000 sewer this season. No bonds 
can be issued for this purpose until the General Assembly 
meets next January. 

Wapakoneta Village, Ohio.—Bond Offering.—Proposals 
will be received until 12 m July 11, 1%98, by Vernon B. 
Arnold, Village Clerk, for $»,000 52 electric light bonds Se- 
curities are issued pursuant with sections 2435, 2836 and 
2337 Revised Statutes of Ohio, and were authorized by ordi- 
nance passed by the Council May 18, 1898. Bonds are in de- 
nomination of $500, dated June 1, 1898. Interest will be 
payable semi-annually at the office of the Village Treasurer, 
and the principal will mature $500 each six months from June 
1, 1901, to December 1, 1905, inclusive. Each proposal must 
be accompanied by $200’in cash. 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








BOND CALL: 


To the Holders of the Funding Bonds of 


Yellowstone County, Mont. 


Take Notice that the County of Yellowstone, 
Montana, will redeem and pay $91,500 7% Fund- 
ing Bonds of said County, dated July 1, 1887, num- 
bers 1 to 63, inclusive, and 101 to 160, inclusive, within 
thirty days from the date of this Notice, to-wit: On 
July 1, 1898, and that interest on said bonds will 
cease on and after said July 1, 1898. 

Said bonds are hereby called for payment under 
the terms of the option therein contained. 

Said bonds will be paid atthe National Bank of 
the Republic, New York, N. Y. 

By Order of the Board of County Commissioners. 

Dated BILLINGS, MONTANA, June 1, 1898, 

eeerones 0. N. NEWMAN, 
Chairman Board of Commissioners. 

W. B. GEORGE, 
Treasurer. 


seeeeeeee 


S. F. MorsE, County Clerk. 


Notice to Bondholders. 


To Whom it May Ooncern: 

Notice is hereby given that the City of Colorado 
Springs will on the first day of July, A. D. 1898, at 
The Cuemical National Bank of New York City, New 
York, or at the office of the City Treasurer of the 
City of Colorado Springs, Colorado, pay in full and 
discharge ten (10).bonds of one thousand ($1,000) 
dollars each, numbered from one (1) to ten (10) in- 
clusive, of a series of fifty (50) bonds of the denom- 
ination of one thousand ($1,000) dollars each, num- 
bered from one (1) to fifty (50) inclusive, bearing 
six (6) per cent interest, issued by the City of Col- 
orade Springs on the first day of July, 1888, 
maturing on the first day of July, 1903, the 
City of Colorado Springs reserving the option to pay 
said bonds or any part thereof on the first day of 
July, 1898; said bonds being issued and known as 
“Sewer Construction Bonds,” and being sold in the 
first instance to N. W. Harris & Co. of Chicago, 
Illinois. 

The said bonds one (1) to ten (10) inclusive, which 
said bonds the City of Colorado Springs intends to 
pay on the first day of July, 1898, will cease to bear 
interest after the first day of July, 1898, 

MOSES T. HALE, 
City Treasurer of the City of Colorado Springs, Col- 


orado. 

WARRANTS. 

Carefull lected, h-grade State, ’ 
and Publia Snook Le masuring iné Ay pret 4 
and earning 6 to 8 per cent our specialty. 

ROBT. E. STRAHORN & CO., 


Eeultable Building. Beston, Mase 











BOND CALL: 
State of South Dakota. 


PIERRE, 8. D., June 1, 1898. 

Notice is hereby given that the following- described 
Territorial (now State of South Dakota) bonds are 
called for payment on July 1, 1898, on and after 
which date interest will cease. 

Five per cent bonds dated May 1, 1887, issued for 
the Dakota Reform School at Plankinton, payable 
May 1, 1907, or at the option of the Territory after 
May 1, 1897, numbered one (1) to sixty (60), both in- 
clusive, five hundred dollars ($590) each. 

Five per cent bonds dated May 1, 1+87, issued for 
the Deaf Mute School at Sioux Falls, payable May 1, 
1907, or at the option of the Territory after May 1- 
1897, numbered one (1) to forty-six (46), both in- 
clusive, five hundred dollars ($500) each. 

Five per cent bonds dated May 1, 1887, issued for 
the School of Mines at Rapid City, payable May 1 
1907, or at the option of the Territory aiter May }, 
1897, numbered one ‘1) to forty six (46), both in- 
clusive, five hundred dollars ($500) each. 

four and one-half per cent bonds dated May 1, 
1887, issued for refunding six per cent bonds of 1881, 
payable May 1, 1907, or at the option of the Territory 
after May |, 18¥7, numbered one (1) to one hundred 
and two (102), both inclusive, five hundred dollars 
($500) each. : 

The above-described bonds are issued by tLe Terri- 
tory of Dakota, and are payable to bearer at the 
Chemical National Bank in the C!ty of New York. 

K.G. PHILLIPS, 
Treasurer State of South Dakota. 





Investment Bonds 


FOR 
New York Savings Banks 


and Trustees. 


LISTS SENT UPON APPLICATION 


MEMBERS OF BOSTON AND NEW YORK 
STOCK EXCHANGES, 


R. L. DAY & CO., 


40 Water Street, Boston. 
1 Broad Street. New York. 


WANT TO BUY OLD ISSUES 
TEXAS 
COUNTY AND CITY BONDS 


ROSENBERGER & LIVERMORE, 
NUMBER FORTY WALL 38T., N. Y. 








SALE OF BONDS. 


‘|‘HE Hackensack Improvement Commission in- 
vite sealed proposals for tne passsese of eigh- 
teen bonds aggregating Eleven Thousand ($11, 
vollars, which bonds are to be issued under pro- 
visions of an act entitled *‘ An to provide for the as- 
sessment and payment of the costs and expenses in- 
curred in constructing sewers and making other im- 
prowgmsnts in townships and vill 
arch 12, 1878, and the gy 
they are to be issued to m: 
ing, oxteaaing, and grading New Street, Moo 
Street, River Street, Camden Street, 
and Washington Avenue, in Hackensack, N. f. 

The said bonds are of the following denominations 

and payable as follows: 
RIVER STREET. 
0@ payable in 1899, 
700 payable in 1900. 
700 payable in 1901. 
CAMDEN STREET. 
$500 payable in 1nov. 
payabie in 1900. 

#800 payable in 1901. 

SALEM STREET 

$300 payable in 1899. 

$800 payabl- in 100, 

payable in 1901, 
MOORE STREET. 
poretie in 1899. 
1,400 payable in 1900. 
1,400 payable in 1901. 
WASHINGTON AVENUE. 
payable in 189¥. 
700 payable in 190 . 
700 payable in 1901. 
NEW STREET: 
100 payable in 1899. 
payable in 1900. 
payable in 1901. 

The bonds will be sold at par and bidding will be 
upon the rate of interest. 

These bids will be opened at the Commission 
Rooms, Mercer Street. on Monday, the twentieth 
day of June, A. D. 18¥8, at 4:30 p. m., and each bid 
must be accompanied by a certifi check to the 
amount of 5 per cent of the value of the bonds 
bid for, to the order of the Hackensack Improve- 
ment Commission. as a guaranty of good faith on 
the part of the bidder. 

=e Commissivn reserves the right toreject any or 


all bids. 
Bids may be mailed to L. A. Campbell, Clerk, 76 
Main Street, Hackensack, N. J. 


By order of the 
Hackensack Improvement Commission, 
M. BE. CLARENDON, 
Attest: President. 
4243 


W. BE. TAYLOR, Secretary. 
BOND CALL, 


TOWN OF WADE, ILLINOIS. 


On the first Gay, of July, 1898. at the American Ex- 
change National Bank in the City and State of New 
York, t will pay the ee | six per cent bonds, 
namely: Forty-seven bonds of $500 each, issued by 
the Town of Wade, Jasper County, Illinois, num- 
red from one to forty-seven, both inclusive, dated 
the first duy of May, 1*87, due May 1st, 1907,with o 
tion of payment after July Ist, 1497; payable 
rat the American Exchange National Bank at 
New York City. All interest on the abov 
bende, augregniing $23,500, m enaae on noid one. 
Attest: Supervisor of Town of aw e. 
J.C. VANDERHOOF, 
Town Clerk. 


CHRONIBLE VOLUMES FOR SAL. 
WILLIAM B, DANA COMPANY, 76% Pine St “Y¥ 
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WWarrensburg (Mo.) School District.—Bond Sale.—The 
district has scld, at 100°545, $9,000 41¢¢% 10-2U-year school 
bonds and $18,500 refunding bonds, 

Washington County, Md.—Bonda Sale.—On June 14, 1898, 
$50,000 4¢ 20-year refunding bonds were sold at auction to 
numerous local investors at an average price of 105'165. 

Bond Offering — Proposals will be received prior to June 
21, 1898, by the County Commissioners for $150,000 4% re- 
funding bonds. Securities will be issued in denominations 
of $1°0, $500 and $1,000. Interest will be payable January 1 
and July 1, and the principal will mature July 1, 1918. 
Bonds are exempt from county and municipal taxation. 

Washington County, Me.— Bond Sale.—On June 13, 1898, 
the $200,900 4¢ railroad-aid bonds were awarded to the Mer- 
cantile Trust Co,, Portland, at 100°875. Following are the 
bids received : 

Denison, Prior & Co., Cleve......100°50 
Farson. Leach & Co., New York.100°31 | 
Mercantile Trust Co.. Portland, 100075 
Street, Wykes & Co., New York.100°125 | 

Above bids were all rejected and the bonds were awarded 
at private sale, as stated above. Bonds mature January 1, 
1928, subject to call after January 1, 1923. For farther de- 
scription of bonds see CHRONICLE Jane 4, 1893, p. 1106, 

ayc’oss, G@a.—Bond Election.—An election will be held 
July 9, 1898, to vote on the question of issuing $50,000 67 3)- 
year sewer bonds. 

Wayne, Neb.—Bond Offering.—The State Auditor has 
registered the $4,500 5¢ _ electriclight bonds recently 
authorized. Proposals for these bonds will be received until 
7:30 Pp. m. June 27. 1898, by Everett Laughlin, City Clerk. 
Securities are in denomivation of $500, dated June 1, 1898. 
Principal will mature Jane 1, 1918, subject to call after June 
1, 1908. 

Westbrook, Me.—Bonds Not Re-awarded.—It has been re- 
ported in several papers that the city recently sold $24,000 47 
20 year refunding bonds to E. H. Gay & Co., Boston. We 
are in receipt of a letter from Mr. C. S. Eastman, City Treas- 
urer, stating that this report ia wrong. These bonds were 
awarded on April 16, 189%, to Woodbary & Moulton, Port- 
land, at 108-29. as was; stated in the CHRONICLE April 80, 
1898, and Mr. Eastman says that the transfer has just been 
completed with the Portland firm. 


Wilson & Stephens, New York...9°°875 
Mason, Lewis &Co.. Boston ...98 70 
KE. C. Stanwood & Co., Boston... .98°765 


Winchester (Ill.) School District. No. 3.—Bond Sale.— 
On June ¥, 1898, the $8,000 bonds were sold to N. W. Harris 
& Co., Chicago, at 103 for 5 per cents. Principal matures 
$800 yearly from 1899 to 1908, inclusive. Interest will be pay- 
able annually in Winchester. 

Winchester, Mass.—B8ond Offering.—Proposals will be re- 
ceived until 7 Pp. M. June 20, 1898, by Thomas 8. Spurr, Town 
Treasurer, for $33,000 4¢ water-fund bonds and $14 000 4¢ 
highway bonis. The water.fund bonds are in denomination 
of $1,000 and mature $11,000 yearly on June 1 from 1926 to 
1928, inclusive. The highway bonds are in denomination of 
$500, and mature $5,000 December 1, 1992, $2,000 December 
1, 1993, and $7.000 December 1, 1904, Interest will ba pay- 
able June 1 and December 1. 

Winnebago City (Township) Minn.--Bond Issue,—The 
township will issue on July 1, 1898, $10,000 bonds, to bear 
not more than 5% interest, for the purpose of refunding a 
lke amount of 7 per cents issued Jaly 1, 1878, in aid of the 
St. Paul & Sioux City Railroad. 

Winnetka (Ill.) School District.—Bond Sale.—The dis- 
trict has awarded to N. W. Harris & Co., Chicago, $20,000 
5¢ 51¢-year (average) bonds at 105-045. 

Woodbury, N. J.—Bonds Defeatei.—At an election held 
recently the question of issuing bonds for a sewer system 
was defeated by a very decisive majority. 

Worcester, Mass.—Temporary Loin —The city recently 
negotiated two temporary loans in anticipation of the col- 
lection of taxes, one for $75,000 and one for $30,000. 
Loans were both discounted at 234¢ and mature 100 days 
— date at the National Park Bank of New York 

ity. F 

Worcester County, Mass.— Bond Offering.—Proposals will 
be received until 1 P. M. June 21, 1898, by the County Com- 
missioners for a loan of $820,000, authorized by Chapter 449, 
Laws of 1897. Bonds or notes will be issued with interest 

ayable April 15 and October 15, in Boston or Worcester. 

rincipal will be payable yearly on October 15 as follows: 
agen in 1899 and 1900, $40,000 from 1901 to 1907 and $10,000 
io , 

Proposals will also be received for a temporary loan of the 





whole or any part of the above amount on 6 to 10 months’ 
notes. 





NEW LOANS. 


NEW LOANS. 


INVESTMENTS. | 








BOND CALL. 


NOTICE TO HOLDERS OF 


$175,000 





The Town of Bushnell, Il. 


On the first day of JULY, 1898, at the CHASE 
ATIONAL BANE, in the city and State of New 
ork. I wie, bay the following six per cent (6%) 
8, namely: 
Thirty (30) bonds of One Thousand Dollars ($1,000) 
. Issued by the Town of Bushnell, Illinois. num- 
bered from 14 to 43, both inclusive; dated the first 
doz of June, 10%, due July ist, 1906, with option of 
ita date tbereof, able 
o EXCHANGE NA.- 
TIONAL BANK, at New York City; all interest on 
e@ above-descri bonds, aggregating Thirty 
Thousand Dollars ($30,000), will cease on said date. 


J. C. CADWALADER, 
Supervisor of Town of Bushnell, 
McDonough County, Lllinois. 


ttest: 
W. H, Dawson, Town Clerk. 


8 120,000 
5 PER CENT 


FRANKLIN COUNTY, 0., 


BRIDGE BONDs. 
B1L0O,004u 


State of Ohio State University 
4%4 BONDS. 


Descriptive Circular and Price on app ication. 


BRIGGS, SMITH & CO.., 


33 East Third Street, - Cincinnati, Ohie, 


EDWARD C.JONES CO. 


DEALERS IN 


A 








Municipal, Railroad, 
Street Railway and Gas 


BONDS. 


Syracuse, N,. Y., Rapid Transit R’way 5s, 


NEW YORK, , 1 NASSAU STREET. 
PHILADELPHIA. - 421 CHESTNUT ST. 


MUNICIPAL BONDS. 


Securities Netting from 31; to 64 
ALWAYS ON HAND. 
Send for our Investment Circular. 








DUKE M. FARSON, Banker, 
183 Dearborn Street 
CHICAGO. 


MuDicipal Bonds 








ST. PAUL & SIOUX CITY RR. CO. 
BINDS OF THE 


TOWN OF JOE DAVIS, 
Fairibault Co., Minn. 


Public Notice is hereby given that the Town of 
Joe Davis, in tne State of Minnesota, wil!, on 
the first day of July, 1-#8, at the office of N. W Har- 
ris & Company, Bankers, in the City of Chicago, 
lilinois, and also in the (ity and State of New York, 
By and redeem at par and accrued interest its 

5,600 of seven per centum St. Paul & Sioux City RR. 
Bonds of the Town of Joe avis, bearing 
Gate July 'st, 1878, and that interest will cease to ac- 
crue on said bonds after said July ist, 1898, so fixed 
for their payment aod redem tion. 

By order of the Town Bard of Supervisors of the 
Town of Joe Davis, Faribault Connty. Minnesvta. 


COUTIER, 
T. F. GARRY, Chairman. 


erk. 
Town of Joe Davis, Faribault County, Minnesota, 
June 7th, 1898. 


ADAMS & COMPANY, 


BANKERS 
DEALERS IN 


INVESTMENT BONDS, 


Members of Boston Stock Exchange. 
No. 7 Congress and 81 State Streets, 


BOSTON 








MASON, LEWIS & CO., 
BANKERS, 


67 Milk Street, Boston, 
171 La Salle Street, Chicago, 


OFFER FOR SALE 


f CBT Tbeccccccccccee cccccccccccccecccescoocccss 
edalia, Mu......... 
ounty, eee 
Kouth Omabn, : o° 
————- i. 

ango Aroovtook RR. First 
Tre Akron Gaz Coa,, Akron, 0., 








ar Mie. : 
MUNICIPAL BONDs. 
E. C. STANWOOD & Co. 


BANKERS, 
121 Devonshire Stree, 








BOSTON. 


Los Angeles Tiaction Co. 


1st Mortgage 6% 20-year Gold Bonds. 
Total issue $250,000, 
First Mortgage at $14,000 per mile. 

Net earnings for 28 months of ope ration, $69,986 90 
equivalent to 12% on the total issue of bonds. 
Population of Los Angeles 103,079. 

Send for full description of property. 


E. H. ROLLINS & SONS, 


19 Milk Street, Bosten, Mass. 


Government ano 


Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THB PURCHASE, SALB, OR 
BXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION. 


N. W. HARRIS & CO., 


BANKERS, 
31 NASSAU ST. (Bank of Commerce Bldg.) 


M. A. Devitt & Co., 
MUNICIPAL BONDS. 


First National Bank Building. 
CHICAGO. 
TROWBRIDGE, 


MacDoNnaLpD 
& NIvER Co. 


MUNICIPAL BONDS. 
1st Nat. Bank Bldg., - - CHICAGO. 


William E. Nichols, 


15 WALLSTREET, - NEW YORK 
MUNICIPAL WARRANTS. 

















SEND FOR  ISTS 

















